


Will Report On Radio 





Heading the three-man Royal Commission established to study all 
aspects of Canadian television and sound broadcasting is 49-year-old 
legal counsel Robert M. Fowler, president of the Canadian Pulp & 
Paper Association. With other Commission members James Stewart, 
Canadian Bank of Commerce president, and Edmond Turcotte, Cana- 
dian Ambassador to Colombia, Fowler will seek a long-term solution 
to broadcasting’s knottiest problem: the case for an independent 
regulatory authority. 








THE NATION’S BUSINESS 


Farm Outfit Asks 
EKeonomiec Freeze 


The Ontario Federation of Agriculture says a “social philosophy 
is emerging in which all groups of our economy are held to be 
entitled to corresponding scales of income.” (“Corresponding” 
turns out to mean “corresponding to the peried in which farm 
income was at its peak.”) This very “loaded” assertion provides | 
a basis for the Federation argument that if Ontario farmers | 
don’t get ahead. no one else should be allowed to do so: and | 
that if the position of the Ontario farmer slips, Premier Frost | 
should see that everyone else holds back until the farmer | 
catches up. 

“No one group should be accorded additional rights unless 
such rights are simultaneously available to all other groups,” the 
Federation says, warming to its subject. This doesn’t turn out to 
mean that you are led to think: that. for instance. there should 
be a guaranteed price for lumber or a subsidy on textiles. The 
word “rights” in this connection turns out to mean “income.” 

If Ontario farm income doesn’t go up, no one else would have 
increased income is what the Federation is saying. 





This theory of freezing the relative positions of the various | 
froups in the economy at their present level would, among other 


things, destroy the one element that accounts for the “higher 
standards of living made possible by our ever increasing produc- 
tion per manhour” of which the Federation, speaks lovingly in | 
another passage. 

That element is the capacity of a dynamic economy to adjust 
to changes in demand and in production costs: to shift resources 
from one activity to another as economic conditions change. If 
the OFA theory had been applied in 1900, the harness-makers 
would still be supreme in the field of farm eauipment, and the 
“ever-increasing production per manhour” would never have 
begun. 

There’s widespread sympathy for farmers who are having to 
adjust to drastic ghange in the nature of the Canadian economy. 
There is a general feeling that short-run changes ought not to be 
allowed to cause too much hardship, and that individuals (not 
groups) should be helped to adjust to the long-run change. But 
trying to prevent or postpone changes or trying to pretend they 
don’t exist, is totally ineffective, Neither the farmers nor anyone 
else would benefit, for long, from an attempt to freeze farmers, 
urban workers, manufacturers and distributors, in their present 
positions relative to one another, 

The farmer can and will continue to have a key position in 
an expanding economy: but unless we are prepared to force the 
economy to stop expanding, no one can guarantee what the future 
relative position of any group in our society is going to be. 

+ 


* * 


No Plaee for Party Polities 


Premier Bennett of British Columbia has lowered himself in 
the esteem of all thoughtful Canadians by his irresponsible at- 
tempt to pretend that the Federal Government.is to blame for the 
postponement of Ventures gigantic power project at Taku Inlet. 

The public extends considerable tolerance to politicians seek- 
ing re-election, But here Bennett is playing with the extremely 
precious resources of future generations of Canadians in the hope 
of gaining cheap temporary political advantage. 

Neither British Columbia nor Canada has any reason far con- 
fidence in Mr. Bennett as a trustee of natural resources. For that 
he has only his own record to thank. 

It was Bennett who wanted to give away the vast power po- 
tential of the Yukon headwaters to the Aluminum Company of 
America for development on U. S. territory behind U. S. Tariffs 

It was Bennett who made a deal with Kaiser Aluminum Com- 
pany to give it a huge power potential from storage on the Cana- 
dian Columbia for a laughably inadequate return. 

It was Bennett who flatly asserted this summer that Canada 
could never develop the power resources of the Columbia River | 
and he would have to give them away to Americans, he said, 
for the best price he could get. 

This is small-mindedness and recklessness on a colossal scale 

The shelving of the Taku project has nothing to do with Ottawa 
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$50 Millions Orders 


By W._}. DACK 

Canada’s booming steel indus- 
try this week got news that was 
both good and not so good — all 
in one package. 

The news: the two major rail- 
ways are placing new orders fof 
approximately $50 millions worth 
of freight rolling stock with four 
Canadian manufacturers of steel 
railway cars and equipment. 

It’s good business, but coming 
on top of an already tight steel 
supply situation, it’s going to give 
the industry -- and steel users in 
general — some headaches while 
the allocations are being worked 
out, 

Providiu.g steel is made avail- 
able, the railway orders will as- 
sure a high operating tempo in 
car plants in Nova Scotia, Quebec | 
and Ontario well into the third 
quarter of next year. Totaling 
around 5,300 freight car units, the | 
orders will represent a .?00,000- 
ton bite out of second and third 
quarter basic steel production in 
this country. 

Production on the new orders 


Big Rail Car Orders 
Add To Steel Woes 


Will Boom Business In 


Four Equipment Plants, But Tighter Allocation 
For Other Steel Users Seen For Next Year 


is expected to get under way by 
March with car deliveries to the 
rail companies scheduled over a 
five-month period from May to 
mid-September. There is a strong 
hint that these do not comprise 
the rail companies’ entire 1956 
orders; that more could be forth- 
coming if steel supplies are satis- 
factory and the present orders can 
| be completed on time. 

| The™freight car builders are 
| hoping to wind up deliveries on 
| the 3,800-car 1955 orders by Feb- 
| ruary. Then a temporary low 
| steel inventory position is expect- 
'ed to cause a slow-down for a 
couple of months before all-out 
| aetivity can be resumed on the big 
/1956 program. 

The Canadian National Rail- 
ways order comprises 2,625 separ- 
ate car units representing a total 
| dollar production volume of ap- 
| proximately $24 millions. They 
jare divided among Canadian Car 
& Foundry, Montreal; Eastern 
‘Steel Car, Trenton, Nova Scotia; 
National Steel Car, Hamilton; and 

(Continued on page * col, 3) 











OTTAWA (Staff)—Possibilities | 
‘for increasing Canada’s trade) 
with the United Kingdom were 
| to be reviewed this week between | 
_senior officials of the two govern- 
ments. The occasion was a meet- 
ing of the Anglo-Canadian Con- 
tinuing Committee on Trade, 
which has not met since June, 
1954. 

Looming largest 
submissions to the British officials 
were three classes of goods af- 
fected by Britain’s dollar-saving 
restrictions. They are: agricul- 
}tural products, chemicals and 
| manufactured goods. 

1, Farm Products: 

Possibility of reviving a British | 
market for more farm products | 
has begun to attract renewed at- | 
tention here, because price levels | 
in the U.K, have now risen to a 








This is particularly true of bacon, | 
eggs and some processed fruits | 
and vegetables, 


vival of the special technique of 
preparing “Wiltshire sides” for 
the British market. It seems un- 


justify that. But it is believed the 
trade could be quickly 
in other hog cuts. 





U.K. Trade Prospects 
May Review §$ Restrictions 


in Canada’s | 


Ottawa does not envisage re- | 


likely that the U. K. market could | 
be recaptured solidly enough to | 


restored | 


Rise; 


could open Jts market to Cana- 
dian products without promoting 
|a major expansion of production 
here. But it would provide an- 
lother alternative outlet where 
Canadian producers could dispose 
of any small surpluses that might 
arise from time to time. Its chief 
value to Canada would be — as 
_seen here—to increase the variety 
of our markets. 

From the U.K. point of view, 
it will be argued, the great ad- 


'vantage of opening the doors to} 


'Canadian supplies would be the 
' chance of reducing prices through 
|inereased competition. All the 
| products in question are being 
bought from Europe; and Cana- 
dian officials will point out that 
this costs almost as many dollars 
as buying from Canada. Settle-| 
| ments through the European Pay- 


point where it is believed some | ments Union now require 75% fa 
Canadian products could compete. | ' gold or dollars, and the remaining | ject, which w 
| 25% 7o still has to be settled, even | 455, 000 hp—more than the pres-| decision has never been officially 


though some credit is allowed, 
2. Chemicals: 

The Canadian story on chem- 
ical sales to the U.K. is of a dif- 
|ferent sort. Here there is no 
complaint about present practice. 
Since last year the U. K. Govern- 
ment has made a simple altera- 
tion of administrative procedure, | 
which allows U.K. purchasers to | 
'buy “dollar chemicals” whenever | 














Canadian businessmen who have 
expansion plans in mind are go- 
ing to find that bankers may re- 
fuse to lend them money for more 
than a year. 

As part and parcel of a series 
of moves by the chartered banks 
designed as a direct: attack on 
zooming credit demands that 
might upset our present healthy 











to discourage long-term lending. 
Orders have gone out to branch | 
managers to refuse applitations | 


than a year. This is particularly 
aimed at larger companies. 

The small businessman who 
or undertake some other major 
project that will require a “term” 


*|loan of more than a year will be 


allowed to apply for up to $250,- 
000. However, even in these small 
| cases, 





|instructed to discourage applica- | 


‘tions for loans. 


| Big business, say the banks, 


That it has something to do with secret Washington policy is a | 


matter for increasing speculation. 


* * > 


This Field is Wide Open 


Seven years ago a close reader of The Financial Post decided 
he would put some modest capital to work. In savings and a 
few securities this amounted to $1,230. 

After a short but intensive course in investment policy and 
procedure this man carefully selected and bought a small portfolio 
of stocks and bonds. Revised continuously as judgment and the 
market dictated, that portfolio is worth more than $5,600 today 
or more than four times the original investment. The interesting 
details of this story are published in a special article on page 21. 

This respectable increase was not the result of some lucky 
blind stab. of getting in on the ground floor of some oil well about 
to gush. It was the result of planning and persistent effort. 

To a lot of people the term “managed investment” applies 
only to the employment of substantial sums of money, as business 
exclusively reserved for the well-to-do or the big investment 
specialists. Only with ample capital, they seem to think, 


That is not so. Careful supervision in investing pays dividends 
im profits and safety regardless of the size of the investment. 


is it | 
possible to participate profitably in the development of Canada. | 


| BANK OF CANADA credit man- 
oeuvres point up the gradual- 
ness of its policy to restrain 
inflation. The aim is to make 
monty more expensive, forcing 
a moderate slowdown in de- 
mand for goods. Withvut such 
measures, there is some danger 
that supply may be outrun by 
growing demand both of busi- 
ness expanding its facilities 
and consumers whose spend- 
ing trend shows no tendency 
to taper off. 
» 


LOOK FOR CANADIAN broker- 
age houses to Open branches in 
shopping centres. It’s an effort 
to tap the $10,000 and under 

gs market, 





* 


DEMAND FOR EXTRAS on 1956 
autos is turning out to be even 
heavier than expected. Despite 
only minor changes on most 
models and the higher price 
tags, customers are flocking into 


economy, the banks have decided | 
for loans stretching over more | 
| One of the major factors behind | 


wants to add to his existing plant | 


bank managers have been | 


TL 


NS 





‘should obtain money from the 


|public through sale of bonds or | 
‘other securities, from private in- | 


vestors or from the Industrial 
Development Bank. 





aimed at “grandiose” expansion 


| plans and the pattern of abnormal | 


dependence on money borrowed 
‘from banks. It will likely help 


ease pressing demand for build- | 
ing materials like steel and cement | 
round of rising | 


and prevent a 
_material costs. 


| the inflationary trend in the Cana- 
dian economy has been construe- 
tion. Building contractors to the 
end of September accounted for 


the largest part of the increase in | 
The banks had loans | 


bank loans. 
outstanding to contractors of 
| $237.7 millions at the end of Sep- | 
_tembér, up 46% from $187.3 mil- 


crease made up about 41% 


of | 
(Continued on page 9, col. 0) 
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dealers and ordering an unpre- 
cedented number of gadgets. 


STEEL PRICES may rise even 
before producers begin wage 
negotiations next summer. Steel 
Co. of Canada this week boost- 
ed its scrap purchase price by 
$5 a ton, thus strengthening the 
pressure and possibly advanc- 
ing the timing of a steel: price 
increase. 


PAINT AND WALLPAPER in- 
dustry may try to boost its sales 
next spring with a time-pay- 
ment plan. Both decorating 
products and decorating serv- 
ices may become available on 
credit. The industry will try 
to sell the idea and arrange 
financing details with stores 
and contractors. 


AFL-TLC TEAMSTERS union 
looks more and more like the 
future leader eof independent 


The new policy is particularly | 


lions at the end of 1954. This in- | 





PRICES 


(SEE BUSINESS TRENDS ON PAGE 2) 





Cheese continuing firm with 
good clearance. Helping mar- 
kets are steady export sales in- 
cluding recent shipments via 
Halifax of 25,000 lb. 


Turkeys heading for all-time | 


record sales with price edging up 
a bit in Central Canada, Current 
‘\range 50c-53c lb. wholesale for 


+N. Y. dressed hen turkeys in car- | 


load lots. 

Hardware prices gradually inch- 
ing upward reflecting basic metals 
increases, wage, manufacturing 
costs. Changes include sheet iron 
ware, pipe wrenches, oil stoves, 
door stops, wiring devices. 

Imported chocolate biscuits cut 
8c lb. to suggested list of 39c-4lc 
by Fry-Cadbury. 

Crude Oil flat price for delivery 
to account into pipeline serving 
Golden Spike D-2, D-3 field cut 
3c to $2.51 bbl. by Imperia] Oil. 

Wool prices showing firmer 
trend after drop of 10%-20% dur- 
ing summer. Current gain of 
242%-5% shown at recent Lon- 
don auction will mean slightly 
higher Canadian prices if-strength 
holds till spring. Factors favoring 
steady price: Generally low in- 
ventories, consumption increases, 
strong competition at foreign 
auctions. 

Canned corn in good supplies 


with some special sale deais and | 


advertising promotion likely ‘in 
effort to boost sales, Weakest line: 
Creamed corn. 

Steel scrap fairly tight with one 

jor Canadian steel producer 
| raising price it will pay about $5 
iton. Raise brings quote for No. 
|1 heavy melting scrap to $43.50 | 
| ton, up $15 on year. Current | 
price roughly in line with U. §, 
mill quotes. 














May Pool U.K., 
Canada CF-105 
Research Work 


OTTAWA (Staff) — The Cana- 
dian supersonic all-weather fight- 
er aircraft known as the CF-105 
which is now being developed by 
A. V. Roe Canada at Malton 
might become one of the first 
Air Force types to be built simul- 
taneously in Canada and the 
United Kingdom and used as a 
standard weapon by both the 
RAF and the RCAF, 


This is the sort of pooling of 
design and development effort 
which is being sought by the 
United Kingdom Government. 
Possible ways of achieving a bet- 
ter economy and co-ordination of 
scientific effort were discussed 
here this week between Canadian 
service chiefs and the new U.K. 
Minister of Supply, R. H. Maud- 
ling. 

Mr. Maudling didn’t commit 
himself to anyyparticular projects; 
but he emphasized in an inter- 
view with The Post that the top- 
level, scientific talent needed for 
the development of modern weap- 
ons was the greatest scarcity of 
| the Western world, 

“It is in this field,” he: said, 
“that we are now beginning to 
learn how strong the Russians 
are; and it looks like being our 
greatest weakness.” 

In such a situation, Mr. Maud- 
ling said, the A.B.C, powers could 
inot afford to go on duplicating 
their efforts on similar types of 

















| weapons. If Canada undertook to 
| develop a weapon for a particular 
(Continued on page 8, col. 4) 





Why 


For map of Nass River project 
and details, see page 28. 











OTTAWA (Staff) — The tre-| 
mendous project of the Ventur es-| 
Frobisher-Q.M.I1. group for de-| 
million | 
horsepower from the headwaters | 
of the Yukon River has not col-| 


veloping nearly five 


lapsed. It has merely been post- 
poned. This, it is reported here, 
is the view of both the Canadian 
Government and the company. 


The 





smaller Nass River pro-' 


ill develop at least| 


| ent stage at Kitimat-Kemano— 
‘is being adopted merely 


ed on page 28. 
Reason for the switch from the! 
larger to the smaller immediate 


undertaking is described as being | 
it is the failure to’ 


| very simple: 


attract any sufficiently large 


Did U.S. Metal Firms 
Back Out of Taku Project? 


as an| Government or to the Ventures’ 
| interim first-stage. (It is describ-| 





| power-user as a partner in the 
' big Taku scheme. And this is not 
| new. 


The turning point came just 
over a year ago when Reynolds 
Metal reversed its: original deci- 
sion (The Financial Post, Aug. 
7, 1954) to take more than 400,000 
hp for a new aluminum plant on 
Taku Inlet. 

Since then other major U.S. 
concerns have shown almost 
| equal interest only to back out 
‘equally mysteriously. 

Reversal of Reynolds’ 





| original 


explained either to the Canadian 


Stiffer Credit Will 
Slow Down Sales 


The Main Object: To Keep Business Running 
At A High Level, But Without Inflation — 
Here’s How It’s Likely To Affect Mr. Consumer 


By FRANK KAPLAN 

Keeping the boom under control without forcing a drastic slow- 
down in the pace of business. 

That’s the chief aim of all the moves — official and unofficial — 
Ottawa and the banks are taking these days. 

Their reasoning: If we can maintain the present pace of business, 
nobody will get hurt, But if we run head-on into inflation, a lot of 
people could get hurt. So, like safe drivers, let’s slow down before the 
accident, 

That’s why it may be tougher in the next few months to buy cars, 
houses, big appliances and a host of other items that Canadians 
normally buy on time. 

If you have the cash there’s no worry. If you're counting on bor- 
rowing, it’s almost certain to be more expensive. 


> The new look in borrowing 
- | conditions stems from a series of 
Inside 
News 


recent moves by the Bank of 
COMPARE YOUR market per- 




















| Canada and the chartered banks 
'to slow down the rise in the vol- 
ume of credit outstanding. 
Curbs on bank loans to busi- 
ness and individuals are ex- 
pected to directly limit install- 
formance with Mr, X . p. 21 

HOW THE MOVIES are trying | television sets. 
to make you leave your living| In addition, the banks are mak- 
. p. 21) ing it more expensive to buy a 
‘home under National Housing 
HOW GROWTH of industry is Act regulations by raising the 
helping to beat the winter | interest rate on NHA mortgages 
dividual banks, will have a wide- 
Gordon Commission aera | spread effect — affecting Cana- 
in Vancouver . 23\ dians across the country. And 
: .|the impact will occur directly 
oe oe ay “ “ frou acaure through selectivity in loans to 
on ° a ~ 'Y | installment finance companies 
: .\the amount of money these busi- 
latest out on limb p. & nesses can borrow from the banks 
CHIBOUGAMAU GROWTH is (‘to prevent what could become 
outlined in an informative | “dangerous ee and lead 
on-the-spot article by The) to runaway inflation 
Post’s mining editor .. p. 39| But there will be enough lee- 


ment-buying of such household 
and family items as cars, refrig- 
jobless bogy p. 31) to 5%% from 5% 
LOOKING INTO Canada’s fu-|, T¢ new steps which are being 
and retailers who finance credit- 
QUEBEC’S LABOR syndicates | buying on their own. 
| way in the credit-ljmitation battle 
Steel Pri 
Head High 








erators, washing machines and 
ken indirectly, through the in- 
ture. Special report on the) a fe g 
red-faced. textile workers; The object: To effectively limit 
——— | to permit continued expansion in 
Canada on what is felt to be a 
more realistic base than has been 
the case in recent months. 

In attacking the high level of 
bank borrowings, the chartered 
banks have one major immediate 
aim-——to hold in tight check the 
current record amount of loans 
outstanding of $4,838 millions at 








group. But there have been strong | 
| and persistent hints that U.S.| 
Government influence lay behind | 
it. 

Another world-renowned U.S. 
company, Ebasco, called in first 


| (Continued on page 8, col. 3) 








‘kets and Canada is 
the trading’ spotlight 
| moment. 

Overseas demand for Canadian | 
flax is continuing at such a hot} 
_pace that practically all of this 
| year’s record 21-22-million-bush- 


occupying 
at the 


el crop would be snapped up, if 
|offered for sale. As it stands, a 
new peak—at least 75% of the 
crop—will go overseas. The rest 
will be held back for domestic 
| purposes — and home markets! 
(around 3 million bus.) and for| 
seeding. 


For the first time a large Cana- 
dian crusher—Toronto Elevators 
—is processing a major order for 
export for a big world flax mar-| 
keting organization (processing of 
‘export flax into oil, meal 
cake has almost always been done | 
by overseas mills). 

There’s little doubt, 


say, that a good part of the over-| tial subsequent movement to Iron| In first eight months of this year | crease 


i 
lseas shipments — despite their | 
| 


ending up behind the Iron Cur- 


| tain. 


UPTUURAUNERIDED IO TED aT 


AND PORTENTS 


unions which can’t or won’t join 
North America’s merged labor 
congress. The militant Team- 
sters have given notice they 
won’t allow their expansion 
plans to be hampered by labor 
unity. This week they signed 
a deal with the pinko Mine-Mill 
workers; earlier they reached a 
hand-holding pact with Inter- 
national Longshoremen, ex- 
pelled from the AFL for 
racketeering. 


“ “ 


SUPERMARKETS MAY sell ap- 
pliances. A Los Angeles store 
is already trying it. Big ad- 
vantage is that customers are in 
an impulse-buying mood. Also. 
appliances can be handsomely 
displayed. Credit arrangements 
seem to be the stumbling block. 

* ” ~ 


YOU CAN EXPECT more joint 
defense research work between 
Canada and the U.K. First 
mutual development prejed¢t 


Strange things are happening 
to flax in world commodity mar-| 


——$—$——_———————— 


The U.K., it is waene here,! (Continued on page 9, col. 2) Flax Market Running Wild 
Banks Tighten Up On Loans On Heavy Overseas Buying 


For Expansion of Business 


Reason for the big overseas! 
buying drive: Canada is the only 
/country with flax to sell. What's 
'more, there’ll be none available 
from anywhere else until next 
Spring when both the Argentine 
| crop—thought to be small — and) 


| supplies from the U.S. Commodi | serie 


ties Credits Corporation 
ready for market. 


| In the meantime flax futures | 
on. world commodity exchanges 
keep pushing steadily upward. 
Some grain marketing experts 
think there’s a good chance that) 
May flax will scoot up to the 
| $3. 75-$3.85 a bus. range on the| 
| Winnipeg Grain Exchange by) 
|early Spring; it’s now at $3.30 a| 
i'bus. (up 26% over past three 
months). 


Main overseas buying countries | 


size of some shipments to certain | 
Belgium and Netherlands ports | 


Curtain countries, 


' schedules 





This week Steel Co. of Canada 
boosted the price it will pay for 
steel scrap by $5 a ton, Latest 
hoist, which is expected to become 
'a pattern for the industry, brings 
price of No. 1 heavy melting 
scrap to $43.50 a ton (f.0.b. Ham- 
|ilton). This represents a _ total 
increase over the past year of 
'$15 a ton. 
| There 
‘that the scrap hikes, combined 
with other raw material cost in- 
creases, will bring some early | 
upward revision in steel prices. | 
It will be the first time in the | 
last several years that steel price | 


primarily by wage increases. 

Capacity operations in the 
steel industry, likely continued 
heavy demands well on into first | 
half of next year and recently | 
scrap prices in U, S. 
‘were the big factors behind the 
‘recent scrap increase. 

Committed to heavy production 
for many months 
leading steel mills must | 





| ahead, 


be assured a continued uninter- | 


‘rupted flow of scrap to their| 
furnaces. The recent price hike| 


‘tain the domestic mills competi- | 
tive buying position for scrap| 
both here and in U. S. and to 
‘provide incentive for greater 
activity in the scrap business in 


and| are U.K., France and Japan. But) thi; country, 


With a heav y world demand for 
scrap there has been a sharp) 


crushers| are such as to suggest a substan- | pick-up in Canadian scrap trade. | 


With Serap Up 


is a strong likelihood | 


rises have not been occasioned | 


Nov. 23, up $653 millions from a 
year ago. 

That is the immediate order 
that now is going out to man- 
agers of branches of chartered 
banks. 

“There will be no further ex- 
tension of credit” said one bank 
official bluntly. “If a business 
has a line of credit of $500,000 
and wants to extend this to $600,- 
000, it will be turned down.” 

“And if an individual wants 
a long-term loan to buy a car, 
he will be refused 

“We are going to hold tight at 
| every level of borrowing.” 

Here is how the immediate 
policy of no increases in lines of 
credit will hit at buying on time: 

Finance companies borrow from 
‘the banks to buy installment 
| sales contracts from retailers. 
| These contracts would cover pur- 
chases by the public of such 
items as cars, refrigerators, wash- 
ing machines and television sets. 
This year, as installment-buying 
| conditions became easier to the 
point of a $1 down and a $1 a 
week and 36 months to pay, the 
finance companies and retailers 
have sought increasing amounts 
of money both from the banks 





| has been designed both to main- | and through sales of securities to 


private and public investors. 
Illustrating this easier-credit 
| pattern is a sharp jump in loans 
‘by banks to finance companies. 
At the end of September (the 
latest figures available), loans to 
finance firms totaled $243.7 mil- 
lions, up 35% from $180.9 mil- 
lions at the end of 1954, This in- 
in loans to installment 


where large| scrap exports totalled 280,000 tons | finance companies accounts for 
first overseas destination — are! quantities of flaxseed are pro-|with a dollar value of $9.5 mil-| about 30% of the total climb in 


cessed into oil for use in the food! lions (205,000 tons in same period | loans in the nine months. 


| 


industry. 
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By PETER C. NEWMAN 





could be the CF-105 all-weather 
supersonic jet now being de- 
veloped by Avro Canada, at 
Malton. This still-secret aircraft 
may become a standard fighter 


(Continued on page 3, col. 2) 


last year totaling $5.8 million). | 
At same time scrap imports were | 


For the time being, finance 
companies indicate, the effects of 
(Continued on page 3, col. 5) 





Stock Market Highlights 








for both the RAF and RCAF. 


ATOM- POWERED ielttiniine ship | 
will be afloat by June, 1959. The | 
new type of propulsion will be | 
fitted into a specially built} 
tariker sponsored by the U.S. 
Commerce Department’s Mari- 
time Administration. The new 
plan eliminates some of the fea- 
tures which defeated a similar 
scheme last year. ~ 

s = - 

<OU MAY ALREADY be munch- 
ing Red Chinese peanuts. Some 
4,000 tons will be sold in Can- | 
ada this year. Imports will 





jump considerably if a deal can 
be made whereby China buys 
Canadian wheat fer its peanut 
earnings. Most of the nuts now 
come from India and Mexice. 


Industrials 


Canadian industrial stock averages tending to move higher in 
past week with Toronto Stock Exchange industrials up a couple 
of points around the 433 mark and the MSE index only fractionally 


higher, 
page 4. 


Mines and Oils 


For useful detail on some of the stocks that moved, see 


Noranda, Inco and Falconbridge turn firmer reflecting recent 


strength in copper demand. 


Steep Rock sells at 1955 high of $15 with commencement of 


dividends now expected in 1956. 


Bouzan Mines is spectacular performer on Canadian Stock Ex- 
change selling above 50c as against recent price below 30c. Reason: 
Cutting of high grade Opemiska-type copper veins on Chibougamau 


property next New Royran. 
Trojan 


moves up to over $1 level after reacting te 


82c from 90-cent level following withdrawal by Toronto firm from 


financing negotiations. 

















Lightweight luxury .. « 
‘Avant Garde’ 
Dinner Suits 

by “After Six”’ 


Definitely luxurious ... from 
the continental peaked 


silk satin lapels to the subtly 
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self-cuffed sleeves ... 


TVR 


an advanced fashion 


PRR: 


SEE MRGS: 


inspiration in real silk 


x 


shantung, by “After Six" of 
Philadelphia. Superbly 


SEH 


SS Ss 


lightweight for comfort no 


OSTA a 


matter what the climate. 


ae SCORERS 


EATON'S OF CANADA 











ideal for retail credit business . . . 
FIVE USED “CLASS 2000” NATIONAL POSTING MACHINES 


Machines are in the best of condition and are highly practical for big 
volume accounts receivable — may be purchased separately. een 
factured by “National’’ — 14 and 15 total type, with window 

Apply: Office Manager, ras Furniture Co, Ltd., 379 Queen St. W., 
Toronte — or phone EM. 3-5 





UR sti ie il a As 


Watch for the Official Announcement 


early in January, 1956 
of the inauguration of 


THE “INVEST IN CANADA” CLUB 
SUPERVISED INVESTMENT LIMITED 


Advance information on how to become a member 
may be secured by writing 


H. C. FLOOD «x Co. LIMITED 


Investment Dealers 
360 St. _James Street West, Montreal : PLateau 4871 
“. €. FLOOD & CO. LIMITED, 360 St. James Street West, Montreal. 
Send me, without obligation, information on 
The “Invest in Canada” Club. 


Nome 





Address. 
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Firm foundation for the ’55 boom is expanding manufacturing out- 


Trend of Business — 


[ron and steei output heading for a record year. October produc- 
tion of pig iron, steel ingots and steel castings jumped 55% 
ahead of last October’s to reach a total of 710,689 tons. This 
brought first-ten-months production to 6.3 million tons, up 
42% from the same months last year. 


put. September’s industrial production index stood 10.9% 
higher than in September 1954. Non-durable manufacturing 
was up 7.2% due to gains in rubber products, food and bever- 
ages, textiles, paper, chemicals. Durables were 16% greater 
this September with big boosts in electrical apparatus, non- 





metallic minerals, iron and steel industries. Over the first | 
three quarters, the index is running 8% 
levels last year. 


Wholesale prices drift down in October, due largely to declines 


| Canadian air carriers report big gains in first half of year. 


in farm product prices. Canada’s general wholesale price 
index touched 220.0 in October, down 0.4% from September, 
but up 2.7% over October 1954. During October, prices of 
non-ferrous metals and wood products inched ahead, but these 
were more than offset by animal product prices which dropped 
by 2.8% from the level of the month before. 

Dur- 
ing June, operating revenues advanced an impressive 63.8% 
to $16.2 millions compared to $9.9 millions in June 1954. At 
the same time operating expenses increased 61.7% to $13.8 
millions as against $8.5 millions. This meant June operating 
income almost doubled, bringing the total for the first half 
of the year to $1.8 millions — compared to a deficit of $1.3 
millions a year ago. 

It’s a big year for the fruit farmers. Crops of apples, peaches, 
pears and cherries are the largest on record. This is the 
score: apples — 19.5 million bu., up 34% from last year; 
peaches — 2.9 million bu., up 21%; pears — 1.5 million bu., 
up 15%: cherries — 544,000 bu., up 9%. Crops of plums, 
apricots loganberries were also larger, while crops of straw- 
berries, raspberries, grapes were smaller. 
October milk production jumps 10% over last October, bringing 
year-to-date production to 15 billion Ib. Behind this October 
increase are these reasons: factories turning out milk products 
used 13% more raw milk than a year earlier: fluid milk sales 
are over 7% higher: farmers are keeping more milking cows 
in an effort to bolster farm cash income. 

Department store sales continue their upward climb. 

week ending Nov. 26, department store customers bought 11.4% 

more goods than during the corresponding week last year. Al- 

berta stores did best: their sales rose a sharp 16.3%. Then 
came the Atlantic Provinces with an increase of 13.9%; Sas- 
katchewan, 13.8%: Ontario, 13.7%: Quebec, 10.3%; British 

Columbia, 7.5%; Manitoba, 3.8%. 

the end of September these were the trends in inventorigs: 

manufacturers’ investment in inventory rose 0.3% from August 

to $3,510 millions, down 0.4% from September 54... ship- 

ments in September were 3.4% higher than August and 14.4% 

above September °54 _ new orders declined 0.8% from 

August, but were 11.3% higher than the same month last year. 

Living costs hold steady through October, On Nov. 1, the Con- 

sumer Price Index stood at 116.9, the same as a month earlier. 

This halt to the fractional increases of four preceding months 

came when slight increases for clothing, fuel and shelter were 

offset by declines in food prices, particularly pork and beef. 

A year earlier the index stood at 116.8. 

Sugar refineries shipped 4.9% more in °54 than in 753, but last 

year’s total value was fractionally below that in 1953. Over 

1,468 million lb. made its way from factory to wholesalers and 

other users bringing in $113.5 millions to the refineries. 


| 


week ending Nov. 21, car loadings totaled 80,456, up only 


by week over 1954 loadings. 


a 
above corresponding | 


During the | 


Canadian Marconi Co. (Montreal)— 


This 
compares with 1,396 million lb. and $113.9 millions in 1993. 
Smaller grain shipments hold railway car loadings down, For the 


0.7% from the number loaded in the same week last year. 
This deviates from this fall’s trend of substantial gains week 
In the eastern division, loadings 


December. 10, 1955 
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Announcing 


Addison-Cadillac-Oldsmobile Lid. 
(Toronto) — Ashley Kilgour and 
Roy Foss, sales. representatives: 
Arthur Wright, general sales man- 
ager. 


Ahearn & Soper Co. (Ottawa) 
Warren Y. Soper of Montreal, 
president; A. Seymour Rathbone, 
chairman. | 

Bank of Montreal (Montreal) — N. 
R. Crump, president, Canadian 
Pacific Railway Co., director. 

Beatty Bros. Ltd. (Fergus, Ont.) — 
G. E. Robertson, president, Leland | 
Electric Co. of Dayton, O., and 
Leland Electric Canada Ltd., di- 
rector. 


British Columbia Forest Products | 
Ltd. (Vancouver) — T. E. Burgess, 
formerly general manager, vice- | 
president production; A. G. Ran- | 
kin, vice-president finance and | 
secretary; W. W. Holland, vice- 
president pulp; R. C. Andrews, | 
comptroller and assistant secre- | 
tary. 

Canadian Bank of Commerce (To- | 
ronto) — J. G. Notman, Montreal, | 
president and general manager, | 
Canadair Ltd. and _ chairman, | 
Canadian Copco Ltd. and S. F. 








Canadian Fire. Insurance Co., Cana- 


Canadian Shares Ltd. 
James A. Richardson, 
president, 


rector, Canadian Bank of Com- 
merce, a director. 


Canadian Industries (1954) 
Hamilton, manager Shawinigan | 
Falls chemical plant; I P. Acwe- 
son, Shawinigan Falls, works 
manager, Hamilton, early in 1956; 
H. M. Jones, manager Hamilton 
agricultural chemicals plant to 
serve also as acting manager Ham- 
ilton chemicals plant. 


Charles S. Stephens, assistant to 
comptroller; John S. Ogilvy, 
ternal auditor. 

Carnation Co. Ltd. (Toronto) — W. 
G. (Bill) Spratt, general sales 
manager and a director. 


Chisholm Industries Ltd. (Port 


man, vice-president, sales. 


Industrial Sales Division, in Can- 
ada. 


Fram Canada Ltd. (Stratford, Ont.) 
— F. A. Knight, president; C. B. 
Benton, vice-president sales and 
director; Paul Hartz, treasurer; 
W. P. Gregory continues as sec- 
retary. 

Great-West Life Assurance Co. 
(Winnipeg) — George T. Johnson, 
manager, Des Moines. 

The House of Seagram Ltd. (Mont- 
real) — new Canadian company 
to function as management com- 
pany in charge operations of all 
Canadian subsidiaries of Distillers 


M. McAvity president; 


to new duties they retain present | 
posts with the organization. 


Products, Canada Ltd., a director. | 


dian Indemnity Co .and United | 
(Winnipeg) | 
vice- | 
James Richardson & | 
Sons Ltd., president, Commercial | 
Insurance Agency Ltd. and di-| 


| 
Ltd. 
(Montreal) — E. J. R. Cook of | 
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Corporation-Seagrams Ltd. James | Phillips Electrical Co. 
M. M./| 
Schneckenburger and C. R. Bronf- | 
man vice-presidents. In addition | RCA Victor Co. (Montreal) — Ken- 





..» Then let CLUB 391 come to your 
shopping rescue! 


Club 391 . . . Simpson's Christmas Centre strictly reserved 
for men shoppers . . . has a highly specialized staff to 
help you with your Christmas shopping. 
Christmas shop you will find ideal gifts for every lady on 
your list! Why not drop into Club 391 ... and leave your 
shopping list . . . we'll have your gifts ready at your 
convenience! 
shopping, you'll enjoy the privacy, the ease and speed 
with which you make your selection in Simpson's famous 
Club 391, 


HELD UP AT THE OFFICE? 


In this glittering 


If you prefer to do your own Christmas 
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— George B. Macgillivray, vice- 
president in charge Canadian 
operations and a director. 


Life Underwriters Association of 
Torento — R. L. Kayler (Excelsior 
Life), president; Mort. L. Levy 
(Imperial Life), honorary presi- 
dent; A. L. Brazier (Sun Life), 
vice-pres.; T. A. Fenn (Canada 
Life), 2nd vice-pres.; T. D. Thomp- 
son (Prudential of America), 
treasurer. 


Moody, B.C.) — Walter R. Pack- | John A. McFadyen & Co. (Toronto) 


— John A. McFadyen, member 


Engineered Buildings (Canada) Ltd. | Toronto Stock Exchange. 
(Calgary) — Ian Smith, manager, | Minnesota Mining & Manufacturing 


of Canada Ltd. (London, Ont.) — 
M. J. Martin, sales manager ad- 
ministration, continues as admin- 
istrator, advertising and _ sales 
promotion. 


Montreal Stock Exchange & Cana- 
dian Stock Exchange (Montreal) 

Paul F. McDonald, assistant 
general manager. 

New World Oil & Uranium Ltd. 
(Edmonton) — Cortlandt S. Diet- 
ler of Denver, Col., president; 
Jack A. Oleson, Sterling, Col., vice- 
president; H. C. Hawthorne, Ed- 
monton, sec.-treas., all are di- 
rectors. 


(Brockville, 
Ont.) — Dr. Thomas H. Hogg, di- 
rector. 


yon and Eckhardt Ltd., to service 


| 
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EXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 


42. if 
enue you do not 


your property may not be divided 
as you would wish, to meet the 


needs of those you would protect, 


Ask for our 
booklet “Practical 
Hints on Planning 
Your Will". 


ROYAL T RUST 


COMPANY 


OFFICES ACROSS CANADA FROM COAST TO COAST 











Spartan Air Services Ltd. (Ottawa) Wabasso Cotton Co. (Three Rivers, 





— J. E. Wells, formerly managing 
director, executive vice-president; 
D. W. Hayworth, formerly ist- 
ant general manager, général 


Que.) — Harold Crabtree, chaire 
man, Howard Smith Paper Mills 
Ltd. and Aubrey Crabtree, presie 
dent, Fraser Companies Ltd., die 


advertising in Canada, effective 


were up 4.49% because heavy mine shipments more than} Kenyon & Eckhardt Ltd. (Toronto) | Jan. 1 
outweighed lower grain loadings. But in the western di- 


vision lower grain shipments forced the cross-Canada total 


manager. rectors. 
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{y TCA AIR FREIGHT 


-AND AT AMAZINGLY LOW COST 


At this time of year youll find all kinds of gift items 


speeding by TCA Air Freight to retailers’ shelves 
and windows for Christmas Selling. 


H's perhaps more noticeable now but actually 
similar products are flying all year round. The cost is 
surprisingly low. For example: 100 Ibs. of toys travel 
from Winnipeg to Vancouver (1,244 miles) for just 
$12.50—or the same shipment of toys from Montreal 
to Halifax (549 miles) would cost only $6.00! 


Ai Freight is not just an emergency service — 
although its speed is called upon in many a tight 
situation. Fast delivery is vital to you and your cus- 
tomers or prospects. It gets your products on the 
market sooner — speeds turnover, cuts inventory. 


down to the 1954 level. 


Major Weekly Indicators 


Latest Week Month 
Week Ago Ago 
Department sales (% ch. from 
year earlier) 
Carloading total 
Eastern Canada .... 
Western Canada 
Iron & Steel (mfd.) 
Ores, concentrate 
Base metals 
Lumber, timber, plywood . 
Cement 
Passenger car prod. 
Truck production 
Bus. failures 4-wk. 
Chartered Bank 
Personal savings ...... ($ millions) 
Loans outstanding .... ($ millions) 
N.H.A. mtge. holdings . ($ millions) 
Bank of Canada holdings of 

securities ($ millions) 
Short term govern. .. ($ millions) 
Long term govern. .... ($ millions) 
Other securities ($ millions) 
Canadian dollar (U.S. cents aver.) 
Yield 114 stocks 
Dom. Bonds yield index ('35-’39=100) 
T.S.E. industrial index 
Bank Clearings 
Montreal 
Toronto 


+10.3% 
91,915 
59,333 
32,582 
1,335 
10,134 
713 
4.661 
1,002 
5,696 
661 
26.2 


+-10.8% 
84,784 
56,130 
28,654 
1,374 
7,801 
677 
3,852 
978 
6,228 
817 
30 


3,727 
951 
6,675 
662 
moving av. (no.) 25.9 
5,642 
4,800 
250 


9,778 
4,539 
231 


9,604 
4,838 
257 


2,336 
1,293 
981 

52 
100.232 
4.32% 
102.5 
430.48 


2,396 
1,386 
948 

52 
100.007 
4.44% 
108.4 
431.21 


2,438 
1,326 
1,050 
52 
99.975 
4.47% 
108.7 
433.08 


714 
953 


($ millions) 720 616 
acéedacsee --» ($millions) 1,008 863 


Facts by the Month 


LATEST 
One 
Month 


Twe 
Months Year 
WHAT WE PRODUCE 
sin all industries (Index) 
ein factories (Index) 
sTotal nondurable goods (Index) . 
F and bev. (Index) 
Textiles (Index) 
Clothing (Index) ...... seve 
Chemical products (Index) ecocee eecccces 
sTotal durable goods (Index) 
Iron & steel products (Index) 
Primary iron & steel] (Index) 
s—From mines (Index) 
Metals (Index) 
Nonferrous Seeene. refining (Index) ..«- 
Gold (Index) 


—From farms 

Hogs graded (000) 
Cattle delivered (000) 
Flour (Index) ... 


—From sea 
E. Coast catch ($000) 
W_ Coast catch ($000) 


—From forests— 
Newsprint (000 tons) 

Pulp (000 toms) . ..«ceseece 
—In powerhouses 
Electricity (Index) (seasonally adjusted) .. 


WHAT WE SELL— 
Retail sales ($ milliens) _... soseoedl 
Dept. store sales ($ millions) ...........«- 
Wholesale sales ‘value) (Index) . 
Mfrs. outstdg. orders ‘value) (index) eeee 
Pass. cars sales (units) ... 

“VHAT’S ON BHAND— 

eMfrs. inventories (value) (Index) 

pt. store stock sales ratio 
SPENDING SAVING POWER— 


263.9 
265.3 


269.9 
2732.9 
242.7 
270.2 
136.3 
130.7 
288.1 
320.2 
273.4 
332, 1 
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Previous Previous Previous 


He flirted with death so Nome could live! 


And with TCA Air Freight delivery és a matter of 
hours, not days! 


Let TCA speed your business. TCA can fly almost 
anything — anywhiere. 


NEW EXPANDED SERVICE New TCA “Flying 
Merchant” Freighters, each carrying nearly 9 
tons, now serce Montreal, Toronto, Hamilton, 
Winnipeg, Edmonton, Calgary and Vancouver 
5 nights @ week, Monday through Friday. 


bor income ($ millions) 
ane payments (Index) fannual rate) . 
Bs— 


It was a little more than a quarter of a century ago. Nome, Alaska, was 
suddenly stricken by an epidemic of diphtheria, and a man named Leonhardt 
Sepalla made the headlines. With his dog team he set owt on a 650 mile race 
against disease, carrying a precious supply of diphtheria anti-toxin to stricken 
Nome. Two hundred and fifty miles of his courageous journey were considered 
tmpassable, but the combined teamwork of man and dogs overcame the 70° 
below zero temperature to bring the life-saving serum to Nome. 


y net with jobs (000) 
——s Den a work (000) 
of labor force) 
CONSTRUCTION - 
ontract awards ($ milliomS) ..cccreses 
FOREIGN TRADE— 
rts ($ millions) 
Imports {$ millions) 
MONEY— 
Meney supply ($ millions) . 
Cheques cashed (§ millions) 
Life insurance sales ( — Secccceses 
Notice deposits ($ millions ocvecee 
Current public ions ‘$ millions) Sceccess 
PRICES— 
eCeonsumer price (Imdex) ... .....ssccscceses 


Index bases: production wholesale sales 193$=100; employment, 
100; consumer ce index. 1949 
Dec., 100. 


Teamwork creates success, and we, at imperial Bank, know that the continued 
teamwork of the men and women who serve you at our many branches across 
Canada is responsible for our steady growth. Call in at ary branch of Imperial 
Bank of Canada and enquire about the mang serwices we can offer you. 


payrolls 149= 
=100; manufacturers’ inventories outstanding orders 


Enquire ot 32 Front Street, West, Teronte 
Telephone: EMpire 6-9471 


(&)TRANS-CANADA AIR LINES 


STRATEGIC MATERIALS—Production and Supply— 

Late Menth 

yr. age 
279 
23.7 
13.5 
1,992 
T70 


¥r.te % chge. yr. 
date te date 
3,691 
238 
132 
18,949 
5,588 
3.147 
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The Fairy Tale of Low U.S. Tariffs "tects: tet % Som: 


It’s broken out again—the old 
fairy story about how the United 
States has set an example to the 
world by lowering its tariffs, and 
how the unregenerate foreigners 
have refused to follow the U.S. 
lead. 

Canada, along with the others. 
is accused of collecting more duty 
on U;S. goods than the U.S. 
collects on Canadian goods. 

This yarn is now an old favor- 
ite, It's known in Ottawa as the 
fable of “the poor little rich gir); 
nobody would admit she was in- 
nocent; the whole world was un- 
fair to the poor little U.S. tariff.” 

The trick story gets its latest 
airing in Time magazine. 

The Canadian Government isn’t 
particulr’ly surprised at this new 
outburst of U.S. self-righteous- 
ness because the Time yarn re- 
flects such a substantial body of 
misguided U.S. opinion, and the 
Administration itself has been 
prone to advance the same argu- 
ments. 

For U.S. audiences, past per-| 
formances of this piece of statis- 
tical mumbo jumbo have been as 
fascinating as sawing the woman 
in half. | 

The Hidden Points 

This “How-pure-we-are” yarn 
about U.S. tariffs can only be 
performed by concealing a whole | 
maze of hidden strings and off-'! 
stage performers, such the 
valuation procedures of U.S. 
customs, the operations of the 
Tariff Commissicn, the peril’ 
points, the escape clauses. the| 
GATT waivers, the agricultural 
quotas, and the “national secur- 
ity” provisions. 

The other part of the trick is 
to make the audience accept a 
set of -completely meaningless 
statistics. The quickness of the 
figures deceives the mind. This is 
where the skill of the performer 
really counts. | 

Nobody knows how many man- 
hours of useless endeavor some- 
body has put into the calcula- 
tion of “average tariff rates” but 
“somebody” has* been trying to 
persuade the rest of the world for'| 
years past that such 
rates meant something. 

Here’s how the trick works. 

The performer makes _ this 
statement: 

“Canada collects duties amount- 
ing to 10.2% on all its imports 
from the United States. The 
United Siates collects 2.7% in 
duty on its imports from Can- 
ada.” 

The catch in that impressive- 
sounding statement that what 
it seems to be saying isn’t so at 
all. 

In elementary mathematics the 
youngster soon learns that 25% 
of 0 is 0. . 

The Trick in Tariffs 

But here the fact in the 
tariff trick sentence which the 
audience isn’t supposed to notice: 
At some levels, tariffs or other 
trade barriers stop movement of 
goods over international boun- 
daries completely. Trade figures 
therefore relate only to 
cases where tariffs were 
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Your real estate and lease it 
back for 10-15-20-25 years 
or longer if you wish, at 
a very low rental. 


This type of deal is becom- 
ing very popular with larger 
Companies, 

AND 

We are in an excellent po- 
sition to give prompt and 
confidential service on deals 
of this kind, anywhere in 
Canada, 


>>>. =... «+ © «4444407744774 46" 
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>> « a i i i iii >_>. * * «424244247 @* 


Apply to 
C. A. BATEMAN, Manager 


Commercial, tndustric! and Land Dept. 
WAlInut 1-1191 


KEN WILES Realtor 


153 ST. CLAIR AVE. W., 
TORONTO, ONT. 
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Cush-N-Crepe sole, felt 7 © 
lined insole—this chukka f 
style boot is constructed to 
the specifications of 
™ experienced curlers. 
S& Also ideal for after “~~ 
Sse. Skiing and winter < ~*~ 


FOR MEN 


AT BETTER SHOE STORES ACROSS GANADA 


| ports). 


enough to permit some movement 


of goods. Any figure purporting | 
to be an “average” tells nothing! 
about the 

; 


significant whatever 
state of tariff affairs. 
Look at the _ trick 
again: 
“The 
duties 2.7% of the value of all its 
imports from Canada.” The 
plied virtue in this percentage is 
its smallness. Put this way, the 


sentence implies that “perfection” | 


would be reached if the 


2.7% 


figure could be reduced to zero. | 
This could be done easily. One| 


way would be to abolish duties 
on all goods imported from Can- 
ada. Another equally effective 
way would be to raise the duties 
until no dutiable goods were 
coming into the U.S. from Can- 
ada at all. | 

Quite simpte, and 
minor, changes in the present 
U.S. tariffs would easily achieve 
this result, without making very 
much difference to Canadian ex- 
ports to the U.S. 

For instance: There is no glory 


in heaven or anywhere else when) 


oA, 


the U.S. makes a 75% or a 50% 
reduction in its tariff on some- 
thing if the reduced tariff is still 
so high that no goods move. And 


sentence | 
United States collects in | 


im-| 


relatively | 





if no goods whatever ‘cross the 


border then the U.S. im its trick' 
sentence will be able to say “The | 
of the | 

from | 


U.S. collects in duties 0% 
value of all its imports 
Canada.” 

How to Avoid Competition 

The dominating characteristic | 


of the United States tariff is that! 


it does exclude most of the goods | 
which might compete with U.S.) 
industry. 

It bears relatively lightly 
apart from quotas and embargoes 
and appeals to the U.S. Tariff 
Commission — on raw materials 
which the U.S. wants. 

It bears so heavily on manu- 
factured goods that very few of 
them cross at all. 

Therefore they don’t show up 
in the average rates of duty col- 
lected. 

The 
of the 


characteristic 
tariff, by con- 


dominating 
Canadian 


_ trast, Is that it does not exclude 
' manufactured goods which com- 


pete with Canadian industry. It 
charges them a certain rate of 
duty; but the d&fty is still low 
enough that they do come in in 
very large quantity. 


— - ~ —_ 


Steal Prices 
Head Higher 


With Serap Up 


(Continued from page 1) 
up sharply at 245,000 tons (34,000 
tons last year). 

Although a recent spot survey 
across Canada disclosed scrap sup- 
ply position as ‘tight,’ scrap 
officials maintain that there is 
not likely to be any loss of steel 
production over the coming 
months through scrap shortages. 
In the first eight months of this 
year steel companies charged 
1,446,455 tons of scrap to their 
furnaces. This was made up of 
784,644 tons of steel companies’ 
own scrap, and 661,811 tons of 
purchased scrap (including im- 
The raw materia] charge 
to steel furnaces usually runs 
around 950‘« scrap to 50°. pig 


‘iron, 


In Manitoba, for instance, steel 
scrap situation is very tight with 
stockpiles low reflecting poor 
weather conditions. Rain imped- 
ed scrap deliveries from farms 
early in the year and onset of 
winter in October of this year 
with heavy snowfall has practi- 
cally brought deliveries to a 
standstill. On top of this a scrap 
drive by elevator operators two 
years ago substantially depleted 
farm supplies. Main source of 
supply heavy railway scrap 
which the mills buy direct from 
the railways. All the rest 
handled by scrap-metal dealers 
who are now paying about $18 
dollars a ton for steel scrap and 
$26 for cast 

Opening of the new Premier 
Steel Mill plant in Edmonton 
provides an important new scrap 
market in Western Canada. A 
company official récently esti- 
mated that mill would in time 
require some 30,000 tons of scrap 


is 


1S 


annually. 
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No Duaty—tf U. 8. Needs It 


Here are some of the facts and figures on Canada-U.S, trade 
and the existing tariffs between the two countries: 
Fifty-eight per cent of total imports into the U.S, are duty- 


free goods. 


From Canada, the percentage of duty-free entries is about 


92% -53%. 


About 45% of Canadian imports from all sources are also 


duty free. 
But the proportion of U.S. 
duty free is only about 40%. 
Why the difference? 


U.S. purchases from Canada are predominantly raw ma- 
terials, or materials classified as semi-fabricated (which may 
be no more than smelted or concentrated metals), which enter 
free or at very low rates because U.S. industry depends on them. 
Canadian purchases from the U.S. are predominantly finished 
nearly finished manufactures, which bear a higher rate of 
duty, because they compete with domestic industries. 

Here is the relative comparison (based on 1953, the latest 
full year for which figures are available): 

U.S. IMPORTS FROM CANADA: 

Fully or chiefly manufactured: .............eeeee8. 

Partially manufactured and raw materials: ...... 
CANADIAN IMPORTS FROM U.S.: 

Fully or chiefly manufactured: 

Partially manufactured or raw materials: 


or 


Finally, there is one other illuminating way of showing why 
duty on Canadian imports may seem 


the average rate of U.S. 
low: 


Sixty per cent of our sales to the U.S. last year consisted of 


10 principal items. 


More than half of these were duty free—newsprint, wood- 
pulp, farm implements, copper 
Four others bore low rates of duty—planks and boards, nickel, 


aluminum, fresh and frozen fish. 


The only heavily dutiable item in these first ten was whisky, 


bearing the duty of 25%. 


Go through the rest of Canada’s exports to the U.S. and you 
find the essential part of the story: 
processed or manufactured goods, the U.S. rates of duty be- 


come prohibitive. 


imports into Canada which enter 





Big Rail Car Orders Will 
Add to Steel Shortage 


(Continued from page 1) 
Marine Industries Ltd., Sorel, 
Que. 

Although the official announce- 
ment on Canadian Pacifie Rail- 
way’s program is not anticipated 
for a few days it is expected to 
run roughly in line with the CNR 
order, bringing total dollar vol- 
ume close to the $50 million level. 

Steel Supply Situation 

The basic steel producers 
going all out and forced into 
lengthening deliveries on orders 
placed many weeks previously —} 
ee the new rail car orders tend- 
ing to prolong the current tight 
steel situation well into the last 
quarter of next year. 

When it comes to allocating 
existing steel supplies from second 
and third quarter production, the 


_—- 


consumer products. 


and unmanufactured asbestos. 


Once we try to sell highly 


a — — 








rail transportation companies are 
expected to receive priority rat- 
ings over manufacturers of some 


Here is a break-down of CNR’s 
recent car orders: 900 50-ton box 
cars (Canadian Car & Foundry), 
100 50-ton flat cars (Canadian Car 
& Foundry), 400 50-ton box cars 
(National Steel Car), 200 50-ton 
freight refrigerator cars (National 
Steel Car), 25 30-ton freight re- 
frigerator (National Steel 
Car), 700 50-ton box cars (East- 
ern Car Co.), 100 70-ton gondolas | 
(Eastern Car Co.), 200 70-ton 
covered hoppers (Marine Indus- 
tries Ltd.). 

“Future orders depend on traf- 
fic conditions which we are con- 
tinuing to. watch closely,” a CNR 
official stated this week. | 


CarS 








PWA Seeks Right to Fly 


‘Aerobus’ Across Canada 


Air Transport Board members 
were thrown a_hard-to-handle 
hot potato this week. Bustling 
Pacific Western Airlines has pro- 
posed an aerobus service between 
Vancouver and Halifax — long 
government-owned TCA’s private 
preserve. 

Pacific’s application received 
its preliminary consideration 
Tuesday. The board's report 
expected to contain several point- 
ed questions that will keep the 
airline busy for some time answer 
hunting. 

Under the scheme proposed by 
Canada’s third largest airline, 
Pacific Western would invest $4.8 
millions in Convair aircraft, al- 
ready ordered, to provide “lowest 
rates” through eliminating frills 

P.W.A. vice-president Russ 
Baker says the service calls for 
stops at Vancouver, Lethbridge, 
Medicine Hat, Swift Current, 
Moose Jaw, Regina, Brandon. 
Winnipeg, Kenora, Fort Francis, 
Fort William, Sault Ste. Marie. 
Toronto, Windsor, London, Otta- 
wa, Montreal, Quebec City, 
Fredericton, Saint John, and 
Halifax, 

If approved by the A.T.B., the 
service would begin as soon 
the first aircraft delivered. 

The inter-city schedule plan- 
ned by Pacific Western will not 
compete with the first class and 
air coach schedules of TCA, 
though it will be cheaper than 
the TCA service, Baker says. The 
airline *spokesman_  says’~ each 
scheduled stop would have prop- 
er passenger facilities, busses 
would take passengers to and 
from airports, and a teletype net- 
work would be set up to handle 
ticket arrangements. ' 
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The 
dk eS 


budget air-bus_ service 
not include such frills as 
meals served in flight but pas- 
sengers would be able to pur- 
chase snacks at each terminal. | 

The idea for Pacific Western’s | 
ambitious coast-to-coast service 
is the result of its experience, 
with an aerobus route it operates | 
between Vancouver and Powell | 
River. The _ airline claims it 
carries 3,000 passengers’ each 
month at a cost equal to the ex-| 
isting bus fare. 

The application made by P.W.A. 
appeared on a form usually used 
for requests for class one ser-| 
vice, regular scheduled service | 
between designated points. How- 
ever, the application didn’t re- 
quest a class one license... or | 
even a class two license which | 
generally means service between | 
designated points with some de-| 
gree of regularity. 

Among the questions which | 
the A.T.B. will probably ask | 
P.W.A. Will there be a reserva-| 
tion system? How regular will! 
flights be? 

Success of 


the application 
mean major coup for 
Russ Baker’s Pacific Western 
which became the nation’s num-| 
ber three airline only last sum-}| 
mer with the $1 million acquisi-| 
tion of its western rival Queen | 
Charlotte Airlines. Canadian | 
Pacific Airlines lost out on its} 
application for a _ trans-country 
freight license only recently and | 
it was believed that the freight} 
application was designed to serve | 
as a “thin edge of a wedge” to 
get C.P. into the coast-to-coast 
passenger business. 


a 
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Plan New Project 
At Thorneliffe 


Engineers and architects are 
rushing this week to complete a 
master plan for a six-year $50) 
million housing and industrial | 
development utilizing the 388) 
acres of former race track, Thorn-| 
cliffe Park. Construction of sev- 
eral hundred apartment units is) 
scheduled to start in spring ‘56. 

The Thorncliffe Park develop- 
ment will take place on a 400-ft. 
plateau near a bend in Toronto’s 
Don River and it places the pro- 
posed industrial, office and resi- 
dential buildings within 10 
minutes of the city’s waterfront. 

About 100 acres will be used 
for commercial or _ industrial 
purposes. | 

A stock offering totaling $1.3 
millions was completed in Nov- 
ember to cover the initial pay- 
ments on the $3.6 million pur- 





development. 
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THE FINANCIAL POST 


This is a most impressive indication and proof of Saskatoon's strategic location. 
In only a few years, Saskatoon is to become the generating and distribution centre 
for huge quantities of electric power from a plant generating capacity of 358,000 
kw. Add to this the forecast for immense economic expansion in the province, 
and eastern industrialists will realize why they should investigate Saskatoon as 
the centre for their own Western Canada expansion. 


*hoto by H. R. Oakman 


Nearing completion (above) is the 40,000 Kw. addition 


to the present 
bring electric power generating 
Kw. by the end of 1955. 


Saskatoon power 


station which will 
capacity up to 108,000 


The new 250,000 Kw. plant 


is to be started early in 1956 and will cost an es- 


timated $40,000,000. 





' 


Write NOW to 


Saskatoon Board of Trade 


for Information 


S. N. MacEachern, Commissioner 


A folder — ‘‘You Were Asking About Sasketoon’’ — tells ahouvt other advantages 


Saskatoon offers to new industries. 


A copy is yours for the asking. 





Stiffer Credit Serene Will 
Slow Down the Sales Pace 


(Continued from page 1) 
banks stabilizing their loans. wil! 
be slow and scattered. They feel 
that their present lines of credit 
are ample and they have no ob- 
jection to a tighter check on in- 
stallment buying 

However, as ,Canadians con- 
tinue to walk into automobile 
showrooms and want more credit 
they will likely be more carefully 
scrutinized as credit risks. Major 
finance firms in the automobile 
no curbs will be 
necessary on down payments or 
on terms of payment, but they 
will take a more careful look at 
the buyer’s ability to pay. 

With the tightening of interest 
rates taking effect in the secur- 
ities market, they will be less in- 
clined to raise more money 





through sale of short-term notes 
or debentures. 

Big department stores feel that 
they have ample room for credit- 
selling in their present bank ar- 
rangements. The retailer who 
has ‘opened the credit doors wide 
to the poorest risks will have to 
tighten up. 

In the housing field, the banks 
have quietly boosted the interest 
rate they charge on NHA mort- 
gages to 5%4% from the 5% set 
earlier this year The new level 
is the maximum currently per- 
mitted by federal mortgage legis- 
lation. 

This tightening o; interest rates 
in NHA mortgages is beginning 
to take effect in conventional 
mortgages. Normal conventional 
mortgages have been issued at 


— 


6% for some time but the odd 


tiate a 54%% to 5%% rate. 
the 6% level is the rule. 

These monetary curbs being 
applied across the Canadian econ- 
omy to prevent possible excess 
mortgaging of the future are re- 
miniscent of 1951 when more 
drastic measures were used. As 
well as refraining from making 
long-term loans te business, put- 
ting the brakes on general bor- 
rowing by business and _ indi- 
viduals, margin requirements of 
50% were set by stock exchanges 
and the banks agreed to hold 
steady the level of their non- 
government investments. 

The major force behind an in- 
flationary trend at that time was 
inventory accumulation by busi- 
which feared shortages of 
raw materials and finished goods 
as defense needs pushed upward 
on prices and labor, 

The latest credit-curbing moves 
follow a series of consultations 
held between representatives of 


Now 





ness 


“selected risk” was able to nego- | 


} the banks and the Bank of Can- 
ada, and direct moves by the 
central bank to make money 
more expensive through  in- 

creases in the bank rate (The 
| Post, Dec. 3). 

Now bankers want to keep a 
tight enough grip on the reins 
to prevent the economic horse 
from grabbing the bit in its teeth 
and running wild but not so tight 
that our growth rate slows to a 
walk. 





Dundas Mf g, Firm 


Defaults On Bonds 


Jones Industries Ltd., Dundas, 
Ont., has defaulted in payment of 
bond interest due in October. 

F. F. Barber, president and 
treasurer, states no meeting of 
bondholders has been called as 
yet, He adds the company’s 
executive are hopeful that a re- 
organization of the business can 
be accomplished and are working 
toward that end. 





liens SYSTEMS have introduced new time- 


saving efficiency into 11,265 company offices in Canada. 


By eliminating 


unnecessary repetitive writing, reducing human error and cutting overhead, 


A-M is helping these companies maintain a favourable competitive position. 


Today more and more managements are coming to realize that an A-M 


System in. the office is as essential as a smooth-running production line im 


the pliant. 


In today's climate of keener competition, profitable operation depends on 


keeping all departments abreast of the times. Take a look at your office 


methods: Is your clerical staff organized for maximum efficiency? Better 


still, call in A-M. We'll survey your office and make specific recommenda- 


tions as to how A-M duplicating and writing methods can cut office overhead 


in your Company. Give us a call or drop us a line ... our recommendations 


involve no obligation, naturally. 


Production Machines for the Modern Office 


| ( 5 ---save time with an A-M systerrm 


ddressograph-Multigraph 


Addressograph-Multigraph of Canada Lid., 42 Hollinger Rd., Toronte 16 — Branches Throughout Canada 
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If you have savings available, and 
would like to know of suitable 


investments, call in or write to us. 


: _ MeLEop, Younc, Weir & COMPANY 


50 King Street West 
Toronto 


EMpire 4-016] 
Ottawa 


Calgary 


Winnipeg 


Kitchener 





LIMITED 


276 St. James Street West 
Montreal 
HArbour 426] 
Hamilton Vancouver 
Quebec New York 


London 





























Hilborn 


Chartere 


& Company 


“4 Accountants 


take pleasure in 


unnouncing the 


admission to partnership 


o} 


Richard B. Ellis, C.A, 


Robert W. 


Ml. Hinsory, F.C.A, 
. Hirporn, C.A., 
ya ft % 

. Haucn, C.A. 


and 


Hauch, C.A, 


219 Bay STREET, 
TORONTO, ONTARIO 








Why They'r ne 2 Moving 


Facts and comment on what's going on in the 
market and what’s behind some of the moves. 
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Canadian markets are taking a breather. That’s the talk in board | 


' 
' 


| room row where explanations are being sought for the current side- | 


|ways movement in stock prices. Canadian common stocks have 
| lagged far behind Wall Street. U.S. issues have more than recovered 


popular indicators. Analysts emphasize that these indicators are 
made up of blue-chips and don’t necessarily tell what the whole ngar- 
ket is doing. 

In,contrast, Canadian blue-chips still are down about 6% from 
their mid-September peaks and have only recovered about 30% of 
their losses. This has happened even though there is no shortage of 
good news in Canada, similar to the announcements of extra divi- 
dends and major expansion plans which have been coming out of 
the U.S. 

os a” ca 

One of the Canadian blue chips that is a perennial favorite is 

Canadian Pacific Railway. CPR has perked up about $3 in the past 


ings per share this year expected to run at about $3, well up from 
$1.94 a common share last year. 
improvement in railway business and better results of, Consolidated 
Mining & Smelting, 51% held by CPR. Cominco at $38 is up about 
$2 in less than two weeks. 

CPR is considered by outsiders an investment in Canada rather 
than an investment in a single company. Its widespread interests in 
airlines, hotels, railways, land, oi] and ships give it the diversification 
found only in a carefully selected portfolio of the shares of many 
different companies, 

An investment firm, Burns Bros., & Co., has prepared an extensive 
analysis of this “empire” that shows how the various operational 
phases contribute to over-all results of CPR. Here is a breakdown 
on a per-share basis contained in their study. 

Net 

R'read Other 

Earn, Ine. 
37 s«0.47 
1.34 0.57 

2.84 0.54 
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2.00 0.81 l 
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Transpor- 
Fixed tation * ‘Smelt.” 
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Land 
Acc. 
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Total 
Earn. 


0.25 
0.53 
0.56 


2.09 0.49 
1.96 0.47 
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THE STREET IS TALKING ABOUT—An expected call for re- 
'demption of Loblaw Groceterias A shares at $50. A shares jump 


better than $3 to $49 and B shares up about $15 in three weeks at | 


$100 with most of jump occurring this week. Cost of such a re- 
| demption would be over $22 millions and might mean new debt fin- 
ancing. . George Weston (which controls Loblaw) also slightly 
stronger at “about $36 for A and B following mild setback a week 
ago, Expectation is that National Tea shares’ purchased by Weston 
interests will go into both Loblaw and George Weston. 

Ontario Jockey Club attracting some attention at $2.65, little 
changed from recent levels. High this year was $2.95 and the low 
$2.25. Shares are being talked up by race track habitueés who feel 
interest to gain momentum as opening day of new track nears (next 
spring). ... Page Hersey Tubes slips back to $80 from a new high of 
$83, a gain of $5 in past two weeks. Earlier talk of new pipe mill 


_substantiated by report that company has purchased 50-acre site for 


expansion. ; 
Strength in top metal stocks seen reflecting continued tight sup- 
ply. 

















As a we offer subject lo prior sale 


and c hange in price: 


$50,000.00 


THE HYDRO. 


ELECTRIC POWER 


COMMISSION OF ONTARIO 


3% Bonds maturing November 1, 1969 


Guaranteed as to principal and interest by 


the Province 


of Ontario 


Callable on or after November 1, 1967 


at Par and accrued interest. 


PRICE: 


93.50 and accrued interest 


YIELD: 


3.60% 


BURNS BROS. & DENTON 


44 hing St, 


Teronto 


W., 


Ottawa 


Hamilton 


Limited 


507 Place d’Armes 
Montreal 
Winnipeg 
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OFFERING: 
® Compounding of Income 
® Deferment of Taxes 
® Growth of Capital 


APPROXIMATE PRICE: $34 95 net per share 
Consult your Investment Dealer or write to 


SUPERVISED INVESTMENT LIMITED 
360 St. James Street West, Montreal 





“howling” for more supplies. International Nickel adds about $8 


‘since early October at $80.25 but still some $6 below its 1955 high. 
|'Added attraction in Inco is copper 
_ada’s largest producer 
/raised prices about 3c a pound to 48c in U.S. as supplies tighten 
' sharply from earlier suggestions of possible oversupply. 


situation. The company is Can- 
of the red metal. Custom smelters recently 


Hudson Bay 
Mining & Smelting, a major copper produce 


Brazilian Traction has been acting well at about $7 despite con- 
siderable selling pressure from the U.S. Present price is a fraction 
over the year’s low of $6.75. High was $9.50. Brazilian shares for 
many years were considered a “safe” investment for income. How- 

ever, Brazil’s economic troubles (where the company is the utility) 
forced suspension of common share dividends and the cry in financial 
circles of “keep your money in Canada where you can keep an eye 
on it.” 

Recent selling pressure said to originate in U.S. 
investors found Brazilian one of few 
loss far tax purposes. These sellers 
shortly. Also with political troubles in Brazil, talk of expropriation 
going the rounds again. Suggested expropriation price in investment 
community is $20 a share which would let out Brazilian shareholders 
with a profit and no hard feelings. Brazil would get assets worth 
$40 a share. 


where major 
stocks available to establish a 
could become buyers again 


* ” * 
OVER-THE-COUNTER—Activity brisk in unlisted industrial 
shares but price changes held to a narrow path. Isotope Products, 
the only firm in which the public can participate financially in the 
_atoms-for-industry trend, an active feature. Price of $5.75 has ruled 
for some time with dealers reporting a continued supply of stock ap- 
pearing to meet growing demand. Hints being thrown around that 
new debt financing may be attempted. Street gossip says company 
tried to sell large block of common in the U.S. Company becoming 
well known to Canadians through national magazine article and 
news of its attempt to interest industry in a privately owned atomic 

reactor. Earnings so far have been small. 

Life insurance shares irregular. Prices still well below highs of 
few months ago. Crown at $163 is off from about $200. Manufacturers 
picks up a few dollars at $290. 

~ . . 


OTHER MARKETS—Wall Street broke through into new high 


out of the way, Advance was broad and general with turnover in- 
creasing on the rise. National Tea which climbed to $53 from $47 
when Weston interests were acquiring control, slipped back to $47 on 
official confirmation and now is back to about $49. Montgomery- 
Ward, scene of a proxy fight for contro] last summer jumps to $107 
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Nessitt, [HomMson AND ComPANy. 
AMIUTED 


on news of a two-for-one split and high dividend from a low of 
$73.50 in mid-year. Stock goes ex-dividend and settles at $97. 

London market also strong and running ahead of Canadian issues. 
Hawker-Siddeley, parent organization of Avro Canada group, up 
about 50c at $7.75 to $8. Considerable interest from Canada and U. S. 
| in British Aluminium, also up 50c in two weeks at about $7.25, and 
| Ford of England, at $6.75. 


/Alean Slowdown Will Affeet 


Deliveri 

at 4 » ~ 
First Quarter Deliveries 

MONTREAL (Staff)—The im-’ 
pact on aluminum deliveries of, and’ pro-rata among all 
Aluminum Co. of Canada’s pro- customers here and abroad.” 
duction in 1956 will be felt It is understood the 
principally in the first few months will result in layoffs which 
of the coming vear. . 


spread over the next few months 
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/_German company 
| more than 97% of the outstand- | 


losses of the fall break and are at new highs as measured by the. 


month to $34—within shooting distance of its 1955 high of $35.25. | 
Buyirg interest in U.S. railroads said rubbing off on CPR. Earn- | 


, 'of a group of enterprises headed 
Major reasons are the obvious | 


-at Muehlheim 
'of Western 


: | -y  try’s third-! 2S ’ er 
Talk strong of possible hike in price of nickel with users said | s third-largest producer, 


r, bumps ahead better | 
than $5 from mid-October near $66 and Noranda is up about $5 to $53. 
~ ae aa 


would be 
pointed out there was no gen- 
erally 


| ground this week with brokers reporting bulk of tax-selling pressure | 
£ 


Alcan 





cutback 
may |} 
run into the hundreds at Arvida 


\Canada Machinery Control 


Acquired by German Group 


MONTREAL (Staff) - ; West | 
has acquired 


ing 100,000 shares of Canada Ma- 

_chinery Corp. at $15 per share. 
The acquisition, under a re- 

cent offer to shareholders, 


made by Hugo Stinnes Industrie 


und Handel G.m.b.H. of Bremen. | 
This was disclosed in prospec- | 
issues of | 


tus covering two new 
$700,000 414% first 
sinking fund bonds, series A, 
due 1970, and $500,000 of 5% 
sinking fund debentures, series 
A, due 1972 of Canada Machinery 
Corp. The bonds were offered | 
this week at 99 and accrued in- 
terest to vield 459% and deben- | 
tures at 99 to yield 5.09%. Under- 
writer is W. C. Pitfield & Co. 
The company, which has pur- 
chased Canada Machinery ig part 


mortgage 


and controlled by Hugo Stinnes. 
in the Ruhr area 
‘yermany, 

The gkoup has diversified in- | 
vestments and holdings in busi- 


chemicals, paper, plastics and/| 
electronic and ultrasonic equip- 
ment and in design, development, 
construction of textile machinery, 
diesel engines ana diesel locomo- 











Price Boosts 
In Newsprint | 


To Level at $4? 


Indications are the recent see- 
saw round of newsprint price in- 
creases will level off at $4 per 
ton. 

Of two Canadian mills that ap- 


parently overshot the mark with 


$5 increases Abitibi is currently 
reviewing the situation and the 
second, the St. Lawrence Corp., 
presumably would follow suit if 
the Abitibi price came down. 

The review was touched off 
earlier this week by Consolidated | 
Paper Corp. announcement of a 
$4-per-ton increase.» The coun- 
Con- 
sOlidated, is the last of the big 
mills to hike prices. 

As things now stand among the 
major producers, four have an- 
nounced $3 increases, five $4 
boosts and two, Abitibi and St. 
Lawrence, $5 hikes. 

An Abitibi official told The 
Post his company .was currently 
reviewing the situation and 
stressed the company’s price 
“cormpetitive.” He 


prevailing price of news- 
print and said the company 
weuld make no further moves 
until the situation had clarified. 
He added the company’s custom- 
ers, who for the present are pay- 
ing the higher price, would not 
“suffer” in the event of a sub- 
sequent reduction 

Papermakers, it would appear, 
are casting guarded glances at 
each other, at the publishers who 


/have raised a storm of protest, 


and at Premier Duplessis who 
has threatened control legisla- 
tion unless Quebec gets preferen- 
tial treatment. 

Whether a leveling off at $4 
(if it occurs) will satisfy Duples- 
sis remains to be seen. He has 
never outlined publicly what his 
terms are. 

There is talk that Duplessis is 
going ahead anyway with contro! 
legislation. How he will decide 
to make use of it is another 
question. 


Was | 


| the 


‘chinery for new products. 
will amount to $900,000. The re- 


_working capital for a more varied 
| line of production and for the in- 


| pected to be handled. 
nesses engaged in production of | 


‘far is 
'from the U.S. and other 
/ countries. 


the 


tives, oOcean-going vessels and 
ships’ auxiliary machinery and 
material handling equipment. It 
also has a fleet of ocean freight- 
ers aggregating about 80,000 tons 
dead weight. Through invest- 
ments in a Canadian import, sales | 
and service company, it has been 
active in the import of machinery 
tools into this country since 1951. 
This import company represents 
over 30 German manufacturers 
of machine tools and its line of 
products will supplement the 
range of machine tools produced 
by the company. 


December 10, 1955 





Net proceeds from two offer- | 
ings estimated to aggregate) 
$1,122,000 will be used chiefly for 
modernization of existing 
manufacturing facilities and the 
purchase and installation of ma- 
This 


mainder will provide additional 


creased voiume of business ex- 


Canada Machiuery now plans 
to substantially broaden its pro- 
duction, especially in the field of 
high precision mechanics. It also 
intends to manufacture certain 
production equipment especially 
for the Canadian aircraft and 
automobile industries which so 
mainly being imported 
foreign 


Plans also include the partial 
production and assembly of a 
wide variety of machine tools, 


THE FINANCIAL POST 


A Result of the 
Change in 
The Bank Rate 


On November 18th the Bank of Canada 
announced an increase in the Bank Rate 
from 214% to 234% which is its highest 
level on record. 


One of the results of this change has been a 
sharp increase in the level of interest rates 
available from Canadian Government, Pre- 
vincial and Corporation securities. 


In view of these changes we recommend that 
holders of blocks of Government of Canada, © 
Provincial and Corporation Bonds obtain 
up-to- date market quotations on their securt 
ties and consider revising holdings in the 
light of their requirements. 


Our services in this connection are available 
without obligation and we will be pleased te 
evaluate and suggest revisions in lists of 
securities upon request to any of our offices. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Saint John Quebec London, Ont. Hamilton Ottawa 
Kitchener Regina Edmonton Calgary Victoria 
London, Eng, Chicago New York 























gauges and similar measuring 
devices, based on experience, 
skill and assistance of the West | 
German parent company and the | 
German manufacturers which are | 
represented in Canada. | 


Also planned is a re-tooling | 
under the expansion program to 
enable it to enter the export field 
in a broad scale by making use 
of the world-wide facilities of 
the parent firm. This should ma- | 
terially assist the company in ex- | 
panding its export markets, the 
prospectus says. 

The prospectus shows net profit | 
of $66,784 for the eight months | 
ended Sept. 30, 1955. For years 
ended Jan. 31, previous earnings 
were: 1954-55, $82,260; 1953-54, 
$227,847; 1952-53, $211,254; 1951- 
52, $171,714 and 1950-51, $77,624. | 

Consolidated net tangible assets 
are more than $2,889 per $1,000 of 
funded debt to be outstanding 
after the present financing, and 
earnings after depreciation for 
last five years and eight 
months average $289,855 annual- 
ly, sufficient to cover bond and 
debenture interest more than 5.1 








times. 


Officers of Canada Machinery | 
are: Hugo Stinnes, chairman of | 
the board, Muehlheim, Germany; 
Dieter Hugo Stinnes, president, 
Mount Royal, Quebec; Joseph 


‘Clement Scanlon, vice-president, 


Galt, Ont.; Marcel] Piche, secre- 
tary, Outremont, Que.; James 
Flavelle, treasurer, Galt, Ont. 

Capitalization upon completion | 
of the present issue will consist | 
of an authorized $1,000,000 of | 
414% first mortgage sinking fund | 
bonds, series A, of which $700,000 | 
will be outstanding; an author- | 
ized $1,000,000 of 5% sinking 
fund debentures, series A, of 
which $500,000 will be outstand- 
ing; an authorized 150,000 npv. 
shares of which 100,000 will be 
outstanding 

The first mortgage bonds and 
debentures may be issued in each | 
case in one or more series with- | 
in a limit of $1,000,000 principal 


amount, subject to restrictions in | 
‘the trust and mortgage deeds. 














We are pleased to announce 
Mr. SAMUEL G. SHARPE 


has been appointed a Director 


of this firm 


G. H. Rennie & Co. Limited 


Members 
The Toronte Steck Exchange 


330 BAY STREET 
































Underwriters 


Members of 

_ The Investment Dealers’ 

Association of Canada, 
The 

Toronto Stock Exchange 


and Distributers of 
Canadian Government, 
Municipal and 
Cerperation Securities 








BANKERS BOND CORPORATION 
LIMITED — 


Business Established 19i2 
44 Kinc STREET WEST, TORONTO, CANADA 
KITCHENER LONDON HAMILTON 

















New Issue 
RE ee I Sr 





These Bonds having been sold, this advertisement appears as a matter of record only 


$15,000,000 
The Great Lakes Paper Company, Limited 


(incorporated under the Laws of Ontario) 
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Underwriters and Distributors of 


GOVERNMENT and CORPORATION 
SECURITIES 





350 Bay St., 


WMONTREAI 
KITCHENER 
EDMONTON 
FREDERICTON 


TORONTO 1. Phone EMpire 2-1441 
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| Shawinigan Falls. 
| announced. 


,down at Ki 





Nessitt, THomMson « Co. 


Members 





Monireai Siock Exchange Canadian Stock Exchange 


The Toronie Stock Exchange 


355 St. James Street West e¢ Montreal 


| have 





At Arvida and Isle 
curtailments in 
output were effected 
due to the drought which result- 
ed in curtailed power, and 
further cuts there, plus a cut at 


nave just 


Maligne, 
aluminum 
in October 


pQeen 


Coupled with a power 
timat, B.C., in 
1955, total production 
year will amount to an estimat- 
ed 45,500 tons. 

Expected 


OTreanKk- 
nmamias 
Cas i\ 


, 
ioss tnis 


loss for 1956 will be 
about 5° or 39,000 toms, on a 
total scheduled production of 
700,000 tons (The Financial Post, 
Nov. 19). 

“The abnormally low run-offs 
reduced the amount of 
water available to supply the 
company's generating stations in 
the Saguenay district and a cut- 
back in aluminum production is 
about to be effected and may run 
until the spring breakup,’ the 
company said in announcing the 
latest cuts last week. 

“To minimize the effect on em- 


ployees and customers the reduc-/| qa 
tion in metal production is being W. C. Koerner states. 


and Isle 
spring 

The curta loes not | 
Aican’s facilities at Kitimat) 
where water is abundant. The| 
company reports expansion pro- 
gram in B.C. is progressing 
ahead of schedule. In addition to 
the two smelter lines now oper- 
ating at Kitimat, a third line will 
be in operation in the spring fol- 
lowed by a fourth in operation 
in the summer of 1956 

Despite the cutback in produc- 
tion the new facilities now near- 
ing completion are expected to 
result in 


Maligne before the! 


- += . 
atlect 


mated at 732.000 tons for the end 
of 1956 compared with 650,000 
tons in 1955. 


ee —— 


record production in| 
1956. Total rated capacity is esti-} 











ALASKA PINE A CELLULOSE | 
LTD. will spend an additional $6. 


-Millions on its Port Alice. B.C.. mill! 


with a greater part of the money) 
slated for a new pulp drying ma-| 
chine and finishing room. Coupled 

with $5 millions already spent this 
year, the aew phase will ultimately 
ouble plant's capacity, Presicient 








4%, First Mortgage Bonds, Series A 


Dated November 15, 1955 





$4,000,000 Serial Bonds to mature $500,000 on November 15 
im each of the years 1958 to 1965 inclusive 


$11,000,008 Sinking Fund Bonds to mature November 15. 1975 





Dominion Securities Corpn. Limited 


McLeod, Young, Weir & Company Limited Wood, Gundy & Company Limited 
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TOMORROW'S LAWS By PAUL S. DEACON 
National Trust Appointment 


Good Chance to Speak Up 


Investment Community Should Present Views Now 


The investment community has| bonds, but amortized valuations ; Commission, 
a chance to do great good for | are permitted in this case. 
investors in coming months. |amortized valuations are also per-|could come up with a solution 

The Gordon Commission onj|mitted for mortgages on real| which won't involve too much red | president A. E. Grauer. 
Canada’s economic prospects ‘;|estate held by the insurance|tape and government regulation.| ‘The capital program is nearly 
giving all Canadians the oppor- | companies, ‘The development of a broader|twice as large as the one now 
tunity to speak their piece on| If amortized valuations were | market for securities among Ca-| nearing completion ($44 millions) 
what our future growth pattern | permitted on municipal and cor-|nadians, to support our future| and is the biggest for any single 
should be. Healthy conditions in | porate bonds, Mr, Williamson sug- | growth depends upon it. year in the company’s history. 
the investment industry are a/| gests, the market for municipals | is Ee “We believe B, C. is entering 
necessity if growth is to be/]would be broadened. This is.) into a new and broader phase of 
soundly based. ‘desirable, he says, in view of growth, Impressive as our pro- 

At hearings in Vancouver last|the huge sums needed for muni- | gress in this province has been 
week, Alan H. Williamson, a/cipal development, and because;|Machinery Corp. who accepted/since the end of the war, much 
director of Wood, Gundy & Co.,;many smaller municipalities in|the recent offer of $15 a share/| greater things are to come. Our 
brought up some useful comments |some areas have found difficulty | for their stock will be interested | economic studies offer convincing 
on our present financing setup and | in financing their requirements. |to see the results for the first| evidence that, bright as the pre- 
some suggestions on how things| “It would also be helpful to/ eight months of the current fiscal | sent is, there is every likelihood 
could be improved. It’s hoped | increase the percentage (now 3%) | year in the prospectus just issued | that the years immediately ahead 
that other issues too will be fully| which insurance companies can/for a new offering of the com-|will be even brighter,” Mr. 
aired before the commission be-| invest in securities not qualifying | pany’s securities. 








B.C. Eleetrie | 
Plans $75 Mill. 
Outlay in "56 


record $75 millions on new con- 
struction in 1956, according to 


A RECORD OF INVESTMENT BOOKLET 


It would be a sig- 
And | nificant step forward if they 


HMA dit 
HATA 


for easy, 
convenient 
reference 








Interim Earnings 
Report Too Late 
Former shareholders of Canada 





The periodical valuation and analysis of your hold- 

ings enables you to determine accurately your current 

investment position and, in some cases, to make certain 
changes that will strengthen your investment portfolio. 


We suggest that once a year you mail a list of your hold- 
ings to us in order that we may advise you regarding current 
values and submit a detailed analysis. 


GEORGE L. McMAHON 


National Trust Company announces the 


appointment of George L. McMahon as 


@ member of its Caigary Advisory Boord. 
Mr, McMahon is President of Pacific 
Petroleums Limited; Chairman of the 
Board, ,Canadian Atlantic Oil Co. Ltd.; 
Vice-President West-coast Transmission 
Company Limited; Director, Peace River 
Natural Gas Co. lLtd., Charter Oil Co. 


fore its hearings are completed. 

Mr. Williamson, for instance, 
threw a spotlight on some adverse 
effects of present regulations 
governing investments made by 
insurance and trust companies. 
Canadian legislation is much more 


as legal investments, Relative to 
Canada’s rapidly expanding econ- 
omy and accelerated pace of 
technological progress, the 3% 
basket may be inadequate, par- 
ticularly as such a large propor- 
tion of the  public’s§ funds 


While this information will be 


the new securities, it would have 
been equally helpful to share- 


holders who last month were. 





anxious to know how the com. 


|Grauer says. 
| Here 


Generation of electricity ......... 
Const. & enlarge, substations .... 
Transmission plant .............. 
Interconnection Vancouver Island 
Distrib. & other elect. plant 


15.9 
10.5 


is a breakdown of the 
very helpful to the purchasers of |proposed construction program: 


| $ Millions 


a 


Orders accepted for execution on all stock exchanges. 


Dominion Securities Gepn. Limitep 


Underwriters and Distributors of Investment Securities since 1901 


‘pany was doing before they 
reached a decision to accept or 
‘reject the offer. 


Gen., trans., substations, Teronte 
* Vancouver Island 

Extension, lines & services ....... 
Urban transp. & rlwy. system .... 
New office bldg., Vancouver 


Lid., New Gas Exploration Co. of Alberta 


Montreal New York London, Eng. Winnipeg Calgary Wancouver Victoria 
Lid. 


restrictive than in the U. K. or London Kitchener Brantford Hamilton Ottawa Quebec Halifax Saint John 


in certain areas of the U. S. 
Two examples cited: (1) When 


are channeled into investment 
through insurance companies.” 





“Cth 


50 King Street West, Toronto 


—_—. — 





EASY WASHING MACHINE CoO. 
“~- an additional 20,000 common) 
shares have been listed on Toronto} 
Stock Exchange subject to notice 
of issuance. This brings the total 
number of common shares listed to 
173,110, of which 158,110 are out-| 
standing and the balance listed sub- 
ject to issuance. 





County of York 
TENDER FOR DEBENTURES 


Sealed tenders addressed to the 
Treasurer, Corporation of the Coun- 
ty of York, Newmarket, Ontario, 
marked: “Tenders for. Debentures” 


Canadian Industries Ltd. was split 
into two companies, only Du Pont 
of Canada’s securities were legal 
investments for insurance com- 
panies. The other half, CIL 54, 
was a newly constituted corpora- 
tion, and therefore its securities 


inces should be revised 
modernized also, he holds, 
In British Columbia, for 


and 
in- 
investment of trust funds in such 


securities as the first mortgage 
bonds of the telephone and elec- 


The trustee Acts in some prov- | 


startling change from last year 
| ($67,000 net for the first eight 


‘months versus $82,000 for the 
stance, the Act will not permit) 





were not a legal investment for 
insurance companies in Canada. 
(2) When General Motors Ac- 
ceptance Corp., a subsidiary of 
giant GM in the U, S., decided to 
form a Canadian subsidiary to 
take over its successful branch 
business in Canada, the securities 
were not a legal investment for 


trical utilities, or in any industrial 


tures of villages or school districts 

dependent on one industry.” 
Anything done to improve the 

insurance investment regulations 








will be received up to 12 o'clock 
noon, Wednesday, December 14, | 
1955, for the purchase of: | 

$74,000.00—3'42% Serial Instalment 
Debentures dated December 15, 1955, | 
maturing December 15th, 1956 to) 
December 15th, 1965, issued under 
By-law No. 2721 for Registry Office 
Construction. 


insurance companies in Canada. 
The reason: GMAC of Canada was | 
a newly incorporated company. 


would be helpful to pension funds 
too, Mr. Williamson points out. 
| Many pension funds are restricted 

Mr. Williamson also pointed|to investments legal under the 
out that insurance companies| Insurance Act, and this type of 
might be able to employ their |fund is becoming an increasingly 
capital to greater advantage if 


bond, no matter how well secured. | securities, 
On the other hand, the Act does | 


allow the purchase of “‘such ques- |seldom is such information pro- 
tionable securities as the deben-j| vided in such offers. 


'case for making the provision of 
| adequate details mandatory. 


The figures do not show any | Other joint serv. facilities 


Nat. gas, program, 
Greater Vancouver 


Total 


THE INVESTMENT 





previous full year), but that’s not 
the point, When an offer is made, 


= 








FUNDS 





it should be accompanied by re- 
cent financial statements, just as 
in the case of public offering of 


This is not a new problem, Very 


But there 


would appear to be a very strong Templeton Growth Fund of 


Canada, a U. S.-owned Canadian 
investment company, had net 


ee ‘ assets on Oct, 31, 1955 of $7,218,- 
Dividend Changes 478, 8.4% lower than $7,876,813 


SHAWINIGAN WATER & POWER CO.—/ on July 31, Net asset value per 


25c¢ extra on common payable Dec. 30,| share stood at $21.99, 6.4% lower 


1955 to holders of record Dec. 2, ex-| than $23.50 at July 31, thé end 
div. Nov. 30, and 45c payable Feb. 24, | of the first quarter ; 


1956 to holders of record Jan. 13, ex- | “In reviewing the fund’s pro- 











div. Jan. 


Templeton Fund Assets 
Drop In Second Quarter 


of stock warrants. 


months. 





Canadian Obligations 
Held 


; 


| 


Change 

on since 
Oct. 31. July 31 
| Can. Pet’fina 4% conv 


| debent due 5/1/72 .. $180,000 —$20,000 


The fund also acquired a number 


Here are the changes made in 
the portfolio during the last three 


iM 








KERNAGHAN & CO. LIMITED 


Members: The Investment Dealers’ Association of Canada 
E. B. Kernaghan F. C. Woolley . W. Davison 
K. A. W. Sutherland J. F. Willis 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


Toronto 
EM. 8-3871 














Alfred 


BUNTING é¢c 








‘important collector of capital. 11, Previous rate 30c per | 


Debentures will have the valid- 
ation certificate of the Ontario} 
Municipal Board. 

certified cheque of $5,000.00 | 
payable to the Treasurer, Corpora- 
tion of the County of York, New- 
market, Ontario, must accompany | 
each tender. 

The right is reserved to reject any | 
or all tenders. 
Further particulars may be ob- 
tained from the County Treasurer, | 
Newmarket, Ontario. 


J.L. SMITH | 
Treasurer, County of York, 
Newmarket, Ontario. 





CERTIFICATE OF REGISTRY 


Notice is hereby given that the 
Certificate of Registry No. C1662 has 
been issued t6 THE HANOVER 
FIRE INSURANCE COMPANY OF 
NEW YORK authorizing it to trans- 
act in Canada the business of Fire 
Insurance, Accident Insurance, Boil- 
er Insurance, Earthquake Insurance, 
Explosion Insurance, Falling Air- 


they were allowed to value their 
municipal and corporation bonds 
on an amortized valuation basis 
rather than on market value. 
Market values of such bonds 
fluctuate with changes in mone- 
tary policy, So do the market 
values of federal and provincial 





Shawinigan 
Raises Common 


Dividend Rate 


MONTREAL (Staff)—Shawini- 
gan Water & Power Co. has in- 
creased its quarterly common 
dividend rate from 30c to 45c 





craft Insurance, Impact by Vehicles | 


Insurance, Inland Transportation In- 
surance, Limited Hail Insurance, 
Machinery Insurance, Personal 


Property Insurance, Plate Glass In- | 


surance, Real Property Insurance, 


Sprinkler Leakage Insurance, Theft | 


Insurance, Water Damage Insurance, 
Weather Insurance and Windstorm 
Insurance. 


W. Boaden Burns, Chief Agent in | 


Canada, Toronto, Ontario, December | 
znd, 1955. 
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BONDS 
AND 


which indicates annual dividends 
of $1.80 per share in 1956. 

In view of business results to 
date this year, directors also de- 
clared a special dividend of 25c 
per share on the common shares, 


payable Dec. 30, to shareholders | 
of record Dec. 2. 


The first quarterly dividend at 
the new rate is payable Feb. 24, 
1956, to shareholders of record 
Jan. 13, 

Previous 


quarterly dividend 


|rate of 30c per share had been 


in effect at thet rate since 1946. 
Extras of 25c were paid each 
December since 1950, making an 
annual total of $1.45 per share. 
The special dividend of 25c per 
share will be paid again this year 
but the intention is to discon- 
tinue it with the establishment of 
the 45c per share quarterly rate. 

“Gross revenue from firm 
power sales for the first 10 





SHARES 


We offer facilities for 
the purchase or sale of 
all types of investment 
securities —- listed or 


unlisted. 








ROYAL SECURITIES 
CORPORATION LIMITED 
Bustness established 1903. 
Halifax 
Ottawa 
Calgary 


Vancouver 
Sc. Joba's, Nad. 


Montreal Toronto 

Saint Joha Quebec 

Hamusltor W inaipeg 
Edmontoa ,’ 


Charlouctowa 


B 
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months of 1955 increased 14% 


| over the corresponding period of 
| 1954,” President J. A, Fuller said. 


This reflects substantial increases 
in demand for power by large in- 
dustrial customers and other dis- 
tribution companies; addition of 
new power loads; generally in- 
creased use of electricity by retail 
customers; and in smaller degree, 


| somewhat higher prices for power 
sold both at wholesale and retail. 
The larger part of the increase in 
_revenue from sales of firm power 


came from large wholesale cus- 


| tomers. 


‘To supply the greatly increased 


demands for power it has been! 


necessary to increase our pur- 
chases of power from other sup- 
pliers, the cost of which, for the 
first 10 months of 1955, was 24% 
higher than for the same period 
of 1954. Total. operating and 
maintenance expenses, excluding 
depreciation, have increased by 
about 10%. Nevertheless, net 
earnings have shown a satisfac- 











Of course, it’s one thing to make | 


it possible for insurance compan- 
ies, pension funds, trust compan- 
ies, and so on to buy a broader 
range of securities. It’s another 
thing to get them to take advan- 
tage of the opportunity. 


Most insurance companies in-| 


vest-in stocks to the extent of 
only 20% of the maximum per- 
mitted. by law. This is to some 
extent ‘a result of the regulations 
covering the valuation of stocks 
in their portfolios, but perhaps 
some way will be found around 
that too, 

There are a lot of other things 
to talk about in briefs to the 
Commission, too. In particular, 
investors would be interested in 
finding solutions to the problem 
of getting the information they 
are entitled to on companies in 
which they have invested, They 
are getting’ more than ever be- 


'fore, thanks to the forward think- 


ing of most modern management, 
But there are still some large 
gaps in the field of communica- 
tion between companies and their 
owners. The investment houses 
should put this problem before 
management in as _ strong a 
fashion as possible. Company 
officials too often don’t realize, or 
don’t want to see, the importance 
of this phase of company opera- 
tions, 
Perhaps 





Another Paper 
Strike Threat 


In Quebee 


MONTREAL (Staff)—A meet- 





investment men will! 
have some ideas to put before the 


| 


| CUPRUS MINES Liv.—78.22c on common 








‘Ash Temple Ltd. 
ing this week between Consoli- | 


dated Paper Corp. officials and | Control Changes — 


representatives of the Canadian | 


and Catholic Confederation of 
Labor will decide whether a 
strike will be called in Quebec’s 
labor-conscious newsprint indus- 
try. 


common shares outstanding at an 
' expected price of $5.75. 


The meeting follows a Quebec | 


Arbitration Board decision 
grant workers at the firm’s Port 


to | 
chase offer will be made shortly 


Alfred plant a two-year agree- | 


ment and a 5% wage increase 


plus a le increase in shift dif-| 


ferential. This parallels’ the 
Company’s original offer. The 
Union asked a 15c-per-hour in- 
crease, roughly -equivalent to a 
10% boost. 

It’s a tense situation and a 
serious blow to CCCL in its battle 
with AFL-TLC unions. The lat- 
ter have been raiding the GCCL 
union. : 

Recently an increase similar to 


|About 61% 


/understood to be held by the 


quarter. Recent price: $67. 


25¢ on new class A and B (n.p., no set} psychological impact of President | 
rate) payable Dec. 9, 1955 to holders | Eisenhower’s recent illness and | 
of record Dec. 2, ex-div. Nov, 30.| the effect of the news on security | 
(Initial payment following stock split | markets around the world.” 
in Oct. '55). Recent price: $25. enident Jahn FT let aie | 
HUBBARD FELT CO.—75c plus 75¢ on|*7TESIGent Yonn sempieton says. 
arrears payable on Class A Jan. 1,/| During the quarter the fund | 
1956 to holders of record Dec. 8.| reduced holdings of one Canadian | 
Last sale: $1434. 'debenture, four preferred stocks | 
and two common. Increased were | 
eels 24, 1955 (liquidating | holdings of one stock while an- 
dividend). 


PAYMASTER CONSOLIDATED MINES LTD. | Mer was added to the portfolio. 


|gress during the last six months | 
| CANADIAN GENERAL SECURITIES LTD.—_| it is helpful to keep in mind the 


Preferred Stock 
B.C. Elec. 4%4% cum. « 2.200 
Dom. Glass 7% cum, ee nil 
Ind. Accept. Corp. 
442% CUM. .....-0% 
Ogilvie Flour Mills 


300 | 
—100 | 


1,850 


605 
Commen Stock 


3,000 
450 


s & 
N. V. Philips’ ...ccccee 
Cons. Min & Smelt. 
BE WHEE. cccodvesese 
Do. B wWalr. cc.ccoccecs 
Gunnar Mines ...ees 
Mar. Mining Corp. 
A. WAFP: ccccoce 


260 
650 
2,000 
eee 230 


600 
nil 


Do. B Warr. cesccese 
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—1%c on common payable Dec, 28, | 


1955 to holders of record Dec. 9, ex- | Maple Leaf Milling 


div. Dec. 7, First payment since le in 
Nov. '49. Recent price: 35c. 


EASY WASHING MACHINE CO. — Stock! continue its plant modernization | 
dividend of 1 share $4 par 3% 2nd) | 


pf. for each share of common payable | oe but 1s spreading ae over 
Dec. 20, 1955 to holders of record | Several years with reduced ex- 
Det 15. Brings '55 payments to 20¢| Penditures for the current year. 
plus 35¢ extra plus stock (paid 20¢| Highly competitive conditions 
plus 30c extra in '54), Recent price:| continue in the domestic market 
$20. |and the outlook for improvement 
UNITED CORPORATIONS LTD.—10c plus | is still somewhat obscure. said 
30¢ extra on class B payable Feb. 29, | sa P tom PF Wad e 
1956 to holders of record Jan, 31, ex- | retiring residen . e, . 
div. Jan, 27, Paid 10¢e plus 25¢ extra; Worth at the annual meeting. 
in Feb, ‘55 (brings ‘55 payments to} Capital expenditures for the 
roe gay 30c extra). Recent price:| current fiscal year will be lower 
4° >. ‘than the $1.2 millions in the year 
CANADA MALTING CO.—Stock dividend ended July, 31. Consolidated net 











of one 4%, % $26 par cum. rd. pf. | oa 
share for each share of common pay- profit for the year Was $651,925, 
able Jan. 31, 1956 to holders of record | 24.5% lower than $863,770 in the | 
Dec. 30, ex-div. Dec. 28, Recent price: | previous fiscal year. 
$76. = ws sili | Mr. Wadsworth pointed out! 
LONDON CANADIAN INVESTMENT CORP. | +1..+ there has been a further| 
—25c¢ on common payable Dec. 28, | : 
1955 to holders of record Dec. 15,| Contraction of Canadian flour ex- | 


° | 

Brings ‘55 payment to 25¢ (paid 18¢| Ports to well established markets | 
in '54). Recent price: $7. | and that there is no indication of | 

CAMPBELL RED LAKE MINES LTD. — 10c| improvement in the near future. | 
plus 5c extra on common payable Jan. However, Maple Leaf is making 
27, 1956 to holders of record Dec. 28,| every effort to obtain a share of | 
ex-div. Dec. 23. Paid 7c plus 5c extra | 445-,. markets while striving to. 
in Jan. '55 (total '55 payments 17 ac develop new export markets. 


plus 5c extra). Recent price: $7.15. ; ; 
SWITSON INDUSTRIES LTD.—é6c on com- This year’s large Canadian 
‘wheat crop is of excellent quality 





mon payable Dec. 30, 1955 to holders 
of record Dec. 15, ex-div. Dec. 13.| but has encountered marketing 
Brings ‘55 payments to 20'ac (paid) difficulties. It is hoped that the 
18c in '54). Recent price: $6". wheat board will find markets for 
large quantities of this crop 
which should greatly influence 





the only provinces which levy such | 


Cuts Expenses | 


Maple Leaf Milling Co. will;economic conditions, particularly | 
company | 


in Western Canada, 
said. 

K. F, Wadsworth, who has been 
president of the company since 


1949, has been appointed chair- | 


man of the board and C. E.) 
appointed | 


Soward has been 


president. 





Que. Eliminates 
Double Payments 
On Transfer Tax 





Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 
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An annoying double taxation | 
headache which bothered the in- 
vestment community for some) 
time has been cleared away. Que- | 
bec has announced that no longer | 
will investors who buy a stock} 
in Toronto which is transferable | 
in Quebec need to pay double 
transfer tax. ~ | 

Formerly the buyer had to pay | 


tax both in Ontario and Quebec— | 


| 
| 


a stock transfer charge. Amount | 
of money involved is slight with | 
transfer taxes starting at 1/10 of| 
1% of the value of a sale on. 
shares less than $1 and running | 
up to 4c plus 1/10 of 1% on value} 
over $150 where the stock sells| 
over $150. | 





Greenshields & Co 


Members: 
Montreal Stock Exchange 
The Toronte Stock Exchange + Canadian Stock Exchange 


507 Place d’Armes 
Montreal 


OTTAWA QUEBEC SHERBROOKE 


Greenshields & Co Inc 


Investment Dealers 


7 Place d’Armes 
Montreal 


OTTAWA QUEBEC SHERBROOKE 











Controlling interest of Ash 
Temple Ltd., has been acquired 
by Masters, Smith & Co., which 
plans an offer to buy remaining 


Gordon Masters, president of 
Masters, Smith, says the pur- NEW ISSUES 
and public financing will be 
undertaken early in 1956, 

Ash Temple manufactures and 
distributes across Canada dental 
supplies and dental equipment. 
of the outstanding 
100,000 common shares are 


estate of C, M. Temple. 








To be dated December 1, 1955 


Prospectuses relating to these 42% First Mortgage Sinking Fund Bonds, Series A and 5% Sinking Fund Debentnres, Series A, 
copies of which have been filed with the Secretary of State of Canada, will be promptly furnished upon request. 


Canada Machinery Corporation, Limited 


$700,000 412% First Mortgage Sinking Fund Bonds, Series A 


Teo mature December 1, 1970 


PRICE: 99 and accrued interest to yield 4.59% 











tory improvement, from $2.20 per! that now offered was obtained | 
\for all AFL-TLC mills. 


common share for the first 10| If CCCL | 
months of 1954 to $2.64 per share | accepts the offer, labor observers 
this year on the greater number | see it as an admission of defeat 
| of common shares outstanding, In| in the quest for a better deal’ 


| neither year do these earnings in- | than the AFL-TLC affiliate could 
'clude the extra dividend which | win. 








$500,000 5% Sinking Fund Debentures, Series A 





INVEST in CANADA 


CORPORATE INVESTORS 


A 
Balanced Fund 
owning over 
100 
Canadian Securities 


SEND FOR COPY OF 
LATEST QUARTERLY REPORT 
LIST OF SECURITIES OWNED 


MACKELLAR 
Securities 








has been declared by Shawinigan 
| Chemicals Ltd. in November, pay- 
|} able to the company in December, 
and which in 1955 will represent 
, approximately an additional lic 
,per share on Shawinigan Water 
| and Power common. : 
| “Looking ahead, it is expected 
that several new power loads, in- 
creased takings by present indus- 
trial customers, and normal 
continued growth of our distribu- 
tion business will result in higher 
/ revenues next year. 











But a strike could be even. 


more disastrous. 


During the summer CCCL call- | 


ed out its members in Consolidat- 
ed’s Grand’Mere and Shawinigan 


| Falls plants when their demand 


for a 10% increase failed. 

The strike was ruled illegal 
and the union decertified. AFL- 
TLC moved in their organizers 
and now claim a majority of 
workers at both mills. 

However, 





CCCL obtained a/| 
brief of prohibition which pre- | 


Have You Considered 


ELECTRONICS 


| as on Investment Medium? 


You can invest in a diversified group | 
of electronics securities through 
the shores of 
TELEVISION -ELECTRONICS 
FUND, INC. 


Get the booklet-prospecivs about the | 
Compony from 


Teo be dated December 1, 1955 


To mature December 1, 1972 


PRICE: 99 and accrued interest to yield 5.09% 





Bonds and Debentures in interim form will be available for delivery on or about December 20, 1955. 
We reserve the right to accept applications for these Bonds and Debentures in whole or in part 


or te reject any application and to withdraw this offer at any time without notice. 





“In view of these facts, and at | 
the same time having regard to) 
the necessity of keeping sufficient | 
funds available for the company’s | 
continued healthy growth, direc- | 
| tors have considered it reasonable 
‘and in the interest of both the 
'shareholders and the company to 
make this increase in our divi- 
dend rate,” 


LIMITED 


; 
vents the Quebec Labor Relations | 
Mockeller Bide., 25 Melinde St. 

Torento 


abor W. K. MURRAY & CO. | | ‘ se 
Board f d AFL- | eee of W. C. Pitfield & Company, Limited 
TLC nietinnte rn cestitication:| investment Advice Since 1933 pany 


| 
All signs point to a lengthy legal’ [9 Adelaide St. £., Teronte, Ont. 
Ross, Knowles & Co. 


battle. 
Limited 


Without ebligetion pleese send me | 
latest repert of Corporete 





es 





Midland Securities Corpn. René-T.Leclere, 
It is unlikely that CCCL will be : 
eager to risk de-certification 
again, but its present position 
makes doing nothing almost as 
dangerous. ! 
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The Editorial Page 





Politics-Proof Business? 


Can business be made politics-proof? 

Sumner Slichter, leading American econ- 
omist, thinks it can and to a largest extend 
thinks it has been. He is reterring to the Unit- 
ed States, specifically, of course but the United 
States is very close to Canada in more ways 
than mere geography. 

In the current New York Iimes Magazine, 
Professor Slichter outlines his arguments. At 
one time, he says, a change in government or 
in government policy could have a profound 
influence on business, good or bad. Today, 11 
is much less so. 

Slichter argues this way: Business is bigger, 
broader, wiser and sounder than it was 20 years 
ago. It has more reserves, more new lines to 
offer and can reach a wider market. Consumers 
on average are far wealthier are able to buy 
far more than bare necessities are more secure 
in their homes, and in Financial 


their jobs. 


factors-are more favorable like the growth of 
pension plans, public and private, which assure 
substantial spending regardless of palitical or 
economic weather. 


Finally, oe Slichter, there is far less 
difference” between political parties than there 
used to be, hence far less difference in actual 
policy is to be expected ‘vhen one party suc- 
cieeds another. 


In all this, as mentioned earlier the argument 
is based specifically on U.S. conditions. But 
much of it applies generally to Canada. Even 
more important is the fact that only the Ameri- 
cans themselves have a greater stake in U.S. 
prosperity than Canadians Much more than 
half of what we export goes to the United 
States. More than half of what we import comes 
from the United States. The more shock-proof 
the American economy, the better for us. 








A Word of Warning 

“It is an admission of defeat to assume that 
long-run economic progress can be achieved 
only at the cost of creeping inflation and con- 
sequent depreciation of currency.” 

That is President Gordon R Ball speaking 
at the annual meeting of the Bank of Montreal 
this week. And Mr. Ball had a good deal more 
to say about inflation. With the country enjoy- 
ing the biggest business boom year in its his- 
tory he believed that the risk was increasing. 

Mr. Ball stressed the three Bank of Canada 
discount-rate increases in the last four months 
and pointed out that while the chartered banks 
do not originate credit control, they “may 
reasonably be expected to recognize both gen- 
eral and specific situations that have in them 
the seeds of over-expansion.” In the interests 
of the general economy and of the individual, 
he added “good banking occusionally requires 
the unpopular course of saying a work of re- 
straint.” 

Mr. Ball’s note of caution, however, was ad- 
dressed to a much wider circle than banking. 
“Just as business abstained from alarm during 
last year’s recession .,. so it is now encumbent 
on business to keep its head and not be carried 
away by boom psychology” As he points out 
everyone has a stake in the value of the dollar. 


Maybe We're Lucky 

Sometimes, after a visit to the United States 
and without too, much checking, Canadians may 
think they pay high prices tor cars, If they 
do, they should move to Australia. 

In The Financial Post last week, Floyd S. 
Chalmers, president of Maclean-Hunter, quoted 
some sample prices for used cars from the ad- 
vertising columns of the Adelaide (Australia) 
newspapers. Year-old vehicles were being 
offered for almost double what Canadians pay 
for brand new current models. A 1954 Cheyv- 
rolet Bel-Air, for instance, was priced at $5,500. 
Ancient chariots which have long since gone to 
the scrap heap or the museum in Canada, were 
still being actively traded. Mr. Chalmers re- 
ported a 1932 Graham-Paige offered at $350 
and a 22-year-old Ford at $310. 

Sure, Canadians may pay a bit more for their 
cars than Americans do. But they pay a lot less 
than other people almost anywhere else in the 
whole world. 


Indigestible Money 


The governments of Alberta and British Col- 
umbia told the Gordon Commission that Canada 
should accept foreign currency in exchange for 
goods, to promote exports to 
currency problems. 

Neither government had much to say about 
what Ottawa would do with the foreign cur- 
rency thus accumulated, though Alberta re- 
marked vaguely that Canada could use sterling 
for “making investments in the sterling area.”’ 
In practice, apparently, the unconvertible cur- 
rency would be stashed in the Bank of Canada 
and the gap in the federai budget made up by 
the good old taxpayer. 

We have a 
pounds, francs, 
governments’? 
Alberta and 


countries with 


better idea. Why not split the 
and zlotys with the provincial 
Under the tax agreements, 
B.C, would get a substantial 
amount of unconvertible With which 
to make investments in solt-money areas. 
There’s no need for Ottawa to hog the lot. 
Of course, this arrangeinent might make it 
necessary for the provincial 
raise or borrow more mone, 
costs of roads, schools, and services required 
within the provinces; but that is no more than 
they're asking Ottawa to do when they urge 
the Federal Government 
currency. 


currency 


ePcvernments to 


In order to cover 


to eccept unconvertible 


Going, Going, Gone 

A war which started over half a century ago 
with the beginning of the automotive age, is 
drawing to a close. The last few 
of the horse, or at least the w 
now surrendering 

A few weeks ago, w! 
the word’s largest 
lars, went out of business in 
Ontario cross-roads hamlet 
practising blacksmith for 
tion, finally retired at 85 

In the yellow pages ot the latest Toronto 
telephone book just eight names are listed un- 
der the heading of blacksmith But 


strongpoints 
King horse, are 
lgt Was described as 
maker of stuffed horse col- 
[ilinois) In an 
recently, the only 


352 miles 1n any direc- 


less than 
half of these are of the horse-shvoeing -kind, the 
others probably wouldn't know what to do if a 
horse game into their shop. They are interested 
in hammering our fittings, 
springs and welding. 

It is doubtful whether one youth in a thou- 
sand today, would be able to identify the long. 
square, tapering horse shoe nail or the pungent 
smell when a red hot shoe was tried out for 
size on a horse's hoof. 


fire-vlace auto 


Canada Not Siberia 

There are three good reasons why Canada’s 
North isn’t being developed as fast as Russian 
Siberia, says Dr. Charles 
geologist who was Canada’s 
Mines before his retirement. 

Dr, Camsell is in fayor of measures proposed 
for opening up the North, but he doesn’t think 
we should be unduly cast down by compari- 
sons with Russia. 

To begin with, Dr. Camsel] points out, there 
is a political reason for Russia’s rapid northern 
development. “Russia takes measures to popu- 
late the North that we simply couldn't employ.” 


Camsell. eminent 
Deputy Minister of 


To put it less 
slave labor. 

Next there is a social reason, says Dr. Cam- 
sell: life in Southern Canada is so comfortable 
that there’s little incentive to face the rigors of 
life in the North. 

Most important of all, though, is the geologi- 
cal reason: though the Russian North and the 
Canadian North lie within the same degrees of 
latitude, the last great geologica] event affected 
the two areas differently During the ice age, 
Canada was covered with a great sheet of ice 
which eroded the residual soil anu left only bare 
rock except In the sedimentary basins; Siberia, 
on the other hand, has very large areas never 
covered by the continental ice sheets. They 
have residual soils and they are much easier 
to develop. In Canada, 4 few areas (for ex- 
ample the Klondike) were not covered by the 
ice sheet, and they were develoved early in our 
history. To develop the rest of our North, we’ll 
have to overcome the special hazards that are 
the legacy of the ice age. 


tactfully: Canada doesn’t use 


Treasury Raiding Not the Answer 

Problems of small-scale operation crop up 
time and again as the west tells its economic 
troubles to the Gordon Commission. The busi- 
nesses, and farmers, who have trouble getting 
risk capital to finance expansion, the farms and 
firms too small in scale to make effective use 
of the technical improvements that are cutting 
costs for others — these are familiar features of 
the Canadian scene. Helping these small op- 
erations to grow may be an important means to 
economic development, 

Governments, too, suffer from the same 
disease. The province whose obvious next move 
in resource development is to exploit hydro 
power on a grand scale; the municipality that 
could attract industry to broaden its tax base 
if it could take the large jump into development 
of sewers and water, 

These are among the governments who are 
thwarted by the scale on which their operations 
must proceed. 

Projects that might be integrated efficiently, 
across provincial or municipal boundaries; de- 
velopments that demand a regional rather than 
a provincial approach, add to the evidence that 
size, occasionally, is everything. 

These problems can’t be solved simply by 
raiding the Federal Treasury, as many a dele- 
vation, public and private, proposed. 

It takes more than a dose of “cheap federal 
credit” to overcome the difficulties of small- 
scale operation, Nor is it reasonable to suppose, 
as One member of a delegation suggested, that 
Confederation can be re-written to meet this 
particular need. There are probably ways to 
get around the problem of economic size without 
wandering into that blind alley. 

Most important is to recognize the difi- 
culty in its various guises and try to work out 
some principles on which to base an approach 
to the problem of scale, 


Uncle Sam’s Costly Mails 

In the last fiscal year the United States Post 
Office cost American tax payers $363 millions. 
This was the difference between what was paid 
in to carry Uncle Sam’s mail and what was paid 
out. And that deficit is increasing steadily. For 
the current fiscal year a $500-million loss is 
expected. 

Meanwhile Congress with an election always 
looming, refuses to vote a real and generai in- 
crease in postal rates. Three cents will still 
carry a letter first class in the United States and 
although there has been taik for years of raising 
this to at least four, and other classes of mail 
in proportion, observers see no hope of that in 
the near future at least. 

This situation is in sharp contrast with Cana- 
cian postal operations. 

Here when even minor losses threatened rates 
were hoisted. True, it costs five cents to send 
a letter first class across the country, but that 
is all that it does cost. There is no whopping 
deficit at the end of the vear. 

Only twice in the last five vears has the 
Canadian Post Office shown deficits. And these 
totaled less than $4 millicns against a total of 
over $18 millions in surpluses in the other three 


. ‘ 
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More Goods the Answer 

One major bulwark against serious inflation 
is Canada’s fast-growing production of manu- 
lactured goods. By September this year, the 
index of industrial production was running 
10.9 ahead of September 1954. Over the first 
three quarters of this year the average is eight 
per cent higher than in the corresponding 
period last year. 

This means there’s no immediate risk of too 
much money chasing too few goods. While 
people are buying more, there are more goods 
available—and prices are fairly constant, in- 
ventories reasonably stable 

That's today What about tomorrow” 

Right now we're laying the foundation for 
another burst of production, perhaps even big- 
ger than the one recorded this September. Busi- 
ness borrowing to finance new plant and facili- 
ties ls reaching an all-time high. say the banks 
who are lending the money. 

But to keep the economy on a sound footing. 
says the central bank, it’s time business did 
some of this borrowing directly from the pub- 
lic through bond issues rather than ask the 
banks to keep on extending credit. This, the 
central bank believes, will help keep the bal- 
ance between dollars in search of goods and 
goods in search of buyers on as happy a basis 
next year as it is this year. 
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LAST WEEK I WAS A GUEST at 
the most remarkable Saint Andrew’s 
Day dinner I have ever attended. It 
was that of the Saint Andrew Society 
of the Bahamas. 

Founded in 1798 by a handful of 
Scots, the society is, next to the 
colony's legislative assembly, the 
oldest institution in Nassau: Its funds, 
generously supported, are used en- 
tirely for unsung charitable works. It 
holds one business meeting a year, 
and its annual banquet is the most 
important event on the calendar, 

Nassau is a small place, but 300 
men sat down to dinner. Scotsmen, 
Englishmen, Irishmen, Welshmen, 
Bahamians, Canadians, Americans. 
All wearing sprigs of heather; all 
cheering lustily as the Haggis, flown 
from Scotland and preceded by the 
traditional piper, was brought in by 
a solemn. procession of colored 
waiters. Unfortunately, the Haggis 
was served cold, like salami. This 
didn’t bother me. While there’s Scot- 
tish blood in my veins, I can’t 
stomach Haggis. But some ofethe real 
Scotch shook their heads rather sadly. 

The speakers were Lord Ranfurly, 
the Governor, who is Irish born and 
has an ancestral connection with 
William Penn, the founder of Pennsy!l- 
vania; a Canadian (myself); a Ba- 
hamian, bearing the not inappropri- 
ate name of Turtle; a Yorkshire-born 
Methodist minister from Panama, 
and John Atkinson, a visiting, genu- 
ine Scot. And it would be difficult to 
sav who told the best Scottish stories. 

The genial North of England padre 
did manage to work in a Yorkshire 
anecdote. And Mr. Turtle told sev- 
eral Bahamian stories. But a Cana- 
dian is under a handicap so far as 
Canadian jokes are concerned. There 
aren't any. There are French-Cana- 
dian stories (one has to be a master of 
habitant dialect to tell them) but no 
jokes which in the telling are instantly 
recognizable anywhere as being Cana- 
dian, 





A BAHAMIAN STORY ealls for 
dialect too. Type can’t give the 
right flavor to Mr. Turtle’s yarn about 
the native out-island boat skipper wno 
took his son with him on a voyage 1o 
Nassau. It was the lad’s first trip. It 
was dark as the sloop approached 
the coast of New Providence and the 
captain was looking for the Nassau 
harbor light, a flashing beam. He in- 
structed his son to climb to the top 
of the mast and holler as soon as he 
spotted the’ light. At last, from up 
aloft came the cry, “Thar she be, It’s 
lit! It’s out! It’s lit. It’s out! It’s lit— 
if it goes out again it’s no dam 
good!” 


bal tol “ 


IT WAS AFTER MIDNIGHT when 
I stepped from the Emerald Beach 
Hotel into the brightly moonlit, star 
studded semi-tropic night. A small 
edition of the League of Nations was 
grouped in a corner softly singing 
“Annie Laurie.” I passed the head 
waiter. “A most successful evening,” 
I said. He shook his head sadly. “It 
seems the Haggis should have been 
served hot,” he said. 


" - dl 


ANOTHER NIGHT 
on the same little 
a party where the after-dinner con- 
versation Was fascinating. The 
Colonial Secretary, Hon. A. G, H. 
Gardner-Brown was leaving in a few 
days for Nigeria to take a new post 
there. It turned out that two or three 
other guests had been in Nigeria. 

There was Lt.-Col, Colchester- 
Wemyss, the Bahamas new police 
commissioner, a quiet-spoken English- 
man who has served in Jamaica, Bar- 
bados, Trinidad and, most recently, in 
Guadalcanal in the Solomon Islands. 
Guadalcanal is so associated with U. 5. 
activity during the war that one was 
surprised to be reminded that it is 
under British authority. 

The neighboring island of Bougain- 
ville was mentioned. Bceugainville has 
been immortalized in the American 
musical show “South Pacific’—you 
know, “One Enchanted Evening.” “I 
met Bloody Mary on Bougainville,” 
said the police commissioner casually. 
“The original Bloody Mary on which 
the play’s character is based*’ 

Mrs. Colchester-Wemyss Was born 
in Barbados of a Canadian mother 
who now lives in Hamilton. She said 
it was hard leaving the Solomons. 
The natives were so kind. “Our young 
daughter had a perfect ‘nanny.’ He 
was a murderer.” 

I must have looked surprised, “All 
the police commissioner's servants 
were prisoners of good behaviour, 
she explained. “This man has been 
in prison for 18 years. As a boy he 
had chopped off the head of another 
native who had insulted his tribe, But 
you can’t imagine the tenderness with 
which he watched over our child.” 

And so the conversation went on— 
jumping from one strange land to 
another, 

Somehow or other I neglected to 
mention the Toronto subway, 


LAST WEEK, 
island, | went to 





Stop Meli... 


She: “Oh, you men are all alike 
went to that snow last night just 
the pretty girls 

He: “Now, honey. that 
girls don't mean a 
I love.” 


You 
to see 


Deott 
ri@euy 


isnt so 
thing to me—its you 


a ? ” 


In certain sparsely settled coasts of 
Scotland people would hurry out and 
“salvage all they could from damaged 
vessels. 

One Sunday a small boy dashed into 
the church service to announce that an-’ 
other ship had just been beached. The 
congregation dashed like a tidal wave 
for the door when, the preacher intoned 
pontifically: “Wait I have but ten more 
words to say to you.” 

The impatient people shuffled rest- 
lessly, while the preacher walked to the 
door. Placing his hand on the door- 
knob, he said: “Now, let us all get off 
to a fair start.” 
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Post Scripts 





Mr. Life Insurance 

R. Leighton Foster, new managing 
director of the Canadian Life Insur- 
ance Officers Association, is a likely 
candidate for the 
tab “Mr. Life In- 
surance” should 
insurance organi- 
zations ever think 
of choosing a man- 
of-the-year, And 
this would be no 
lately - merited 
honor, Twenty 
years ago when he 
left his post as On. 
tario Superintend- 
ent of Insurance, 
newspaper reports 
said: “He is the 
best-known insur- 
ance supervisory 
qaead on this con- 
tinent and in per- 
forming his duties has kept the respect 
and regard of all contacts including 
companies, agents and the public.” 

Foster is no newcomer to the asso- 
ciation he now officially manages, In 
1935 he resigned from the top position 
in the Ontario Department of Insur- 
ance to start a private law practice 
and to act as general counsel for the 
L.ife Officers Association, As the asso- 
ciation grew, Foster began to tackle 
more and more aaministrative duties 
aside from his legal ones. To catch 
up with the fast-moving Foster and 
describe accurately the responsibilities 
he has been carrying, association 
executives named him managing 
director of their 6l-year-old, 76- 
member-company organization. 

Insurance runs in the Foster family. 
Born of United Empire Loyalist stock, 
Leighton Foster’s father was a school 
teacher who, about 1900, became 
secretary of a fraternal benefit society 
—the Order of Canadian Homes 
Circle—in Toronto. There Foster 
went to the University of Toronto 
Schools and finally on to McMaster 
University where he gained his B.A, 

War took him overseas in 1916 with 
the Canadian Signals Corps, Peace 
found him in England where he de- 
cided to start studying law at Em- 
manuel College, Cambridge. He re- 
turned to Canada to finish his law 
degree at Osgoode Hall, Toronto, and 
was called to the bar in 1920. 

Shortly after began a tour of 
government duty that was to last for 
15 years. 
tive counsel in the Attorney-General’s 
Department, In 1922 he was secretary 
of a special committee on insurance 
legislation which revised the insur- 
ance laws of the province. Two years 
later at 27 he was appointed Super- 
intendent of Insurance and Registrar 
of Trust Companies for Ontario. 

During the next 12 years, Foster's 
post introduced him to trust. and 
insurance men throughout Canada and 
the U. S. 

In 1928-29 he served as counsel to 
the Ontario Roval Commission chaired 
by the late Mr. Justice Hodgins to 
investigeie auto insurance premium 
rates and the desirability of compul- 
sory auto liability insurance in the 
province. In 1932 he was elected 
Fellow of the Casualty Acturial So- 
ciety in New York, The next year he 
was appointed King’s Counsel. And 
two vears later, 1935, he resigned 
from the Department of Insurance t 
begin work with the Life Officers 
Association. 

Mr. Foster married Rita Bristo] in 
1921, They have one daughter, two 
sons and two grandchildren. One son 
is carrying on the family’s interest 
in insurance. He is regional g 
manager for 
Vancouver. 

In his spare time, Leighton 
plays golf, though, he says, 
publish the score.’ 


MR. FOSTER 


l group 
Metropolitan Life i: 


New Editor for Province 

A second generation newspaper- 
man is the new editor of the Van- 
couver Province. Last week Ross 
Munro succeeded the veteran H. H. C. 
“Torchy” Anderson, who retires on 
pension after nine years in the top 
editorial position. 

Now 42, Ross Munro was born and 
raised in Ontario, his father the late 


He became assistant legisla- * 


Ross Munro holding a senior position 
on Ottawa and Toronto dailies 
during and after 
the first world 
war. After grad- 
uation from the 
University of 
Toronto in 1936, 
young : Munro 
started with the 


‘Canadian Press 


and four years 
later went Over- 
seas aS a war 
correspondent. 

He remained 
with the army 
until the German 
surrender, cover- 
ing campaigns in 
the Mediterran-— 
ean and North- 
west Europe for 
the Canadian 
papers. As a correspondent at the 
war’s end, he received the Order 
of the British Empire and won the 
Governor-General’s Award for non- 
fiction with his book on the Canadian 
Army in action. 

After the war, Munro remained 
overseas as CP European correspon- 
dent. Returning to Canada in 1947, 
he joined the Southam News Services 
shortly after, to write political news 
from Ottawa and cover the major na- 
tional stories. 

Three years later, he went to the 
Province where has has been carrying 
out administrative and executive tasks 
and also maintaing close association 
with the editorial activities of the 
paper. 


MR. MUNRO 


“ 7 “ 


Teacher to Manager 

A former professor of electrical 
engineering and an expert on hydro- 
electric problems has been chosen to 

heid up the 

provinci- 
ally owned Sas- 
katchewan 

Power Corpora- 

tion. 

Named to the 
post of general 

* manager this fall 
/ Was spare and 

greying David 
Cass - Beggs, a 
native of Eng- 
land, and former 
technical consul- 
tant for the cor: 
poration, 

Cass - Beggs 
came to Canaaa 
in 1939 where '‘.« 

joined the faculty of the University 
ot Toronto as associate professor of 
electrical engineering. In 1953 he re- 
turned to England where he was in 
charge of electrical engineering at 
University College, Swansea, Wales. 

Cass-Beggs resigned that post last 
spring to accept the new Saskatche 
wan job. 

On his first trip to Canada in 1939 
Cass-Beggs and his family were 
abvard the Athenia when it was tor- 
pedoed by a German submarine. He 
was responsible for developing an 
automatic accelerator for use by the 
RCAF, and later by all allied air 
forces. 

His big interest in his new job says 
the soft-spoken Cass-Beggs is to lay 


MR. CASS-BEGGS 


out adequate expansion plans for the | 


corporations rapidly expanding 
natural gas and electrical] systems in 
SasKatchewan. 

“No place in North America has a 
similar situation where the phenom 
enal demand has doubled in four 
years,” he says. “We must plan to 
meet that demand and also to take 
care of natural-gas development. The 
demand for gas is there, the problem 
is assuring the supply. 

Cass-Beggs has traveleu extensively 
in the past and classes it as his main 
hobby, one he couples with color 
photography. At the present he is 
looking forward to the time when 
his wife and, three children wil] join 
him in Regina. 

The family includes daughter Rose 
Mary, 19, attending Somerville Col- 
lege at Oxford and twins Puth and 
Michael, at boarding schools in Eng- 
land. 


What Others 
Are Saying — 








Editorial of the Week 


Who Owns Canada? 
Calgary Herald . 
The Gordon Royal Commission on the economic 
future of Canada has undertaken an investigation 


of the extent to which U. S. capital is controlling 
Canadian industry. 


Its findings will be of tremendous importance 
and value to Canadians, many of whom have felt 
increasingly over the past few years that Ameri- 
can economic influence in this country is growing 
out of all proportion, perhaps even to the extent 
of posing a threat to Canadian sovereignty. 

Without a doubt this is one of the great Cana- 
dian question marks of our time and quite beyond 
the power of governments, much less individuals, 
to assess accurately in the normal course of events 
because of intricately interlocking companies, 
directorates, holding companies, subsidiaries, and 
the lke. 

Generally, Canadians do not object to the influx 
of American capital into this country, As an 
industrial nation, the country is growing by leaps 
and bounds and it is impossible to think that the 
same progress could have~been made without 
assistance from across the border. Yet, at the 
same time, Canadians, as many of them are begin- 
ning to do, must appreciate the potential dangers 
which a too-high percentage of foreign capital 
will mean to this country. The facts of world 
history show all too often that-economic influence 
leads to political influence, and economic domina- 
tion leads to political domination. 

Certainly, there is no evidence that such a state 
has been reached in Canada-U.S. relations, but 
if is a potential pitfall in the years to come without 
any one in particular being to blame except the 
Canadian people as a whole. No reasonable person 
could ever say that anything of this sort is in 
the minds of Washington or the American govern- 
ment, and on the basis of our basic faith in the 
motives of the American nation we would be the 
first to protest such a statement if it were made 
publicly. However, it is quite conceivable that 
American investment could grow to such a point 
in the future that Canadians would have little 
control over their own resources, or over their 


own future. 
a 


Other People’s Views 


TOURIST BUSINESS is well worth promoting 
strongly and efficiently, argues the MHalifax- 
Chronicle, because it “is profitable business, bring- 
ing millions of dollars into the province without 
drawing in the least on natural resources as do 
most export industries.” 


MUCH OF THE BLAME for hunting fatalities, 
leclares the Sudbury Star, “lies right on the door- 
step of the fish and game division of the Depart- 
ment of Lands and Forests. It would be so easy 
to bring in regulations requiring examinations for 
all applicants for gun licences.” 


MORE THAN HALF the people admitted to 
Manitoba jails last year were repeaters, reports 
the Winnipeg Tribune which comments: “These 
statistics make it clear that Manitoba jails are 
functioning almost entirely as places of punish- 
ment, and that rehabilitation of offenders has been 
regarded as of minor importance.” 


WOULD COLORED highways be safer, asks 
the Brandon Sun. “Most roads today are black, 
which quickly takes up light at night. Pedestrians 
walking along. the road are totally obliterated, It 
is possible that some other color, say yellow or 
green, would prove most satisfactory both for 
night and day traveling.’ 
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Gruuce Hutchison Writes About: 





The Bored Electors 


By BRUCE HUTCHISON 


Hugh MacLennan, one of 
our best thinkers, writing in 
Maclean’s Magazine, says the 
Canadian people “are so bored 
with the Government of our 
country that most of us have 
stopped thinking about it and 
read the American political 
news instead of our own.” 

joredom certainly has been 
the mood of Canadian politics 
for some years, and if I were 
a Liberal politician ' shouid 
be exceedingly worried about 
it. A bored electorate may do 
surprising things as it yawns 
Over the ballot papers. 

But surely since Mr, Mac- 
Lennan announced his depres- 
sing diagnosis the  public’s 
interest in its own affairs has 
been reviving quite rapidly. 

Throughout the whole farm 
community the yawns have 
changed to articulate sounds 
of anger. Businessmen are 
talking earnestly again about 
the tariff. The Federal and 
Provincial Governments are 
arguing about taxes. Mr. 
Gardiner has made a piquant 
contribution to the current 
menu by selling butter cheap 
to the Communists, at the tax- 
payer's expense, while selling 
it dear to the same taxpayer 
whose Menu is usually con- 
fined to margarine. 

* a OK 
Ministers’ Sudden 
Hegira Followed 
Election Results 

Moreover, the Ottawa cabi- 
net ministers, as noted in the 
editorial. columns _ opposite, 
have recently mounted their 
horses and ridden off in all 
directions. (I should like to 
think, of course, that the sud- 
den hegira resulted from my 
earlier complaints but I sup- 
pose this is a case of coincl- 
dence. not cause and effect. To 
be brutal about it, the min- 
isters began to move when they 
heard the election results from 
Restigouche - Madawaska and 
Toronto - Spadina, That was 
no coincidence.) 

Anyway, things are 
nitely warming up and our 
national ennui should soon 
pass. Meanwhile, however, Mr. 
MacLennan is right in saying 
that we prefer to read about 
American politics because they 
are so much more exciting than 
ours. Whether that makes them 
any better is another question, 
but no one can deny that they 
are exciting when a new 
President is being made. 


defi- 


Vice-President of 
Plymouth Cordage, 
savs of Ed. Jones 
“Your unstinting 
effort, in which vou 
have given so many 
hours of your Iei- 
sure time, 
guided many of our 
Cordage families 
through financially 
trying 
come to most, and 


has 


very sound and de- 


—_ Credit 


+ 


A. 


a member of the 
Board of Directors 
of the credit union, 
answers a question 
by Joan Wynn with 
regard to the quar- 
terly statement. 

ere are nearly 


,.000 credit 


20 
un 


Western Hemis- 
phere, serving 


th bo.000 seid 


That is the proper word for ure of the last Big Four con- 


OTTAWA (Staff) — When the 
East German hausfrau pays out 
her money and =her_ ration 
coupons for Canadian butter, she 
probably won't realize what a 
bargain she’s getting. Unless she 
has been reading this week’s 
Canadian newspapers, she will 


market. When it sells to the 
Communist states Canada is not 
poaching on the sales preserves 
of any other western country. 
Nor is Canada underselling the 
world market, say department of 
agriculture officials, when the 


it — a President is being made, 
almost overnight. You might 
even say, without disrespect, 
that he is being invented, 
assuming Mr. Eisenhower will 
not run again. 

In the British constitutional 
system we do not invent chieis 


ference, that the climate has 
not fundamentally changed, as 
we hoped during the short 
morning glory of the Geneva 
Spirit, now deceased. 

* % a 


These Competitors 


probably notice nothing unusual 
about the price vi this capitalist 
butter. 

The Canadian Government is 
selling 3,000 metric tons of butter 
from its surplus to East Germany 
at 37c lb., or 21c below its support 


inion for their 
service.” 


Would Set Fire 
To Our Factories 


We have discovered, and 
none too soon, that when the 
Russians talk about competi- 
tive co-existence they mean 
competition on their own 
terms, They intend to com- 
pete like a businessman who 
bribes the competitor’s custom- 
ers with private rebates, bul- 
lies the competitor’s salesmen, 
slanders his products and in- 
tends to burn down his factory 
at an opportune moment. 

Co-existence is not what we 
thought a few months ago. It 
will be a trying, perilous and 
long business. Since the next 
president of the United States 
will be the leader on our side 
of the struggle, his character, 
policies and colleagues must 
be hardly less important to us 
than our own government. 
Possibly more important. 

In addition to that over-rid- 
ing consideration, the Amer- 
ican election contains issues 
intrinsically involving Canada, 
What about the American 
policy of dumping foodstuffs 
and demoralizing our markets? 
What about the tariff on our 
goods? What about the pre- 
sent struggle of powerful 
American interests to gain con- 
trol of our waterpowers on the 
Columbia and Yukon? 

Many other issues equally 
important will develop during 
the tenure of the next presi- 
dent, and under the American 
system he will exercise a per- 
sonal power over them un- 
known to our system. 

Considering these matters, 
Dean Acheson has written his 
credo in a book called “A 
Democrat Looks at His Party.” 
We need not consider Mr. 
Acheson’s political faith but 
he makes one point which we 
cannot afford to ignore. 


of state. We do not make them 
by any ostensible method. 
They are unconsciously and 
casually developed over a long 
period of apprenticeship and 
finally chosen from a group 
of well-trained men The 
Americans seldom choose a 
man so trained and publiciy 
known. They usually select a 
newcomer by preference. 


+ ” 


American System 
Full of Surprises, 
Excitement, Drama 

That is one of the reasons 
why the American system is 
so much more exciting than 
ours — it is full of surprise, 
climax and drama. 

As Woodrow Wilson re- 
marked, a presidential candi- 
date “should have as short a 
political record as possible and 
he should wear a clean and 
irreproachable insignificance. 

A decisive career which 
gives a man a well-understood 
place in public estimation con- 
stitutes a positive disability for 
the presidency, because candi- 
dacy must precede election, 
and the shoals of candidacy can 
be passed only by a light boat 
which carries little freight and 
can be turned readily to suit 
the intricacies of the passage.” 

Such a voyage must be ex- 
citing, and it is now under 
way. Apart from its excite- 
ment, it should be watched in 
Canada because, if we are not 
passengers on that craft, we 
are attached to it by a pretty 

‘ short tow rope. 

Now, it is commonly said 
that American politics, in the 
campaign now beginning, have 
little concern for Canada since 
they present no clear issue in- 
volving us. This strikes me as 
a superficial and rather dan- 
gerous assumption. 

On the contrary, we may ex- 
pect the next president to have 
powerful effects on our fu- 
ture, just as the early confu- 
sions of Mr, Eisenhower, and 
his brief doctrine of “massive 
retaliation,” frightened the 
living daylights out of our Mr. 
Pearson and had the Ottawa 
Government turning _ secret 
handsprings in the East Block. 

For surely the most obvious 
fact of the times is that we 
have lately entered a new in- 
ternational climate; or rather 
we have realized, in the fail- 


bol x al 


Plenty at Home 
And in the U.S. 
To Stifle Yawns 

It is all very well, he says, 
to assume that bipartisanship 
has banished foreign policy 
from the next election, but in 
fact foreign policy can never 
be entirely divorced from do- 
mestic policy. What the next 
president does in _ foreign 
affairs will emerge out of what 
he does in domestic affairs, 


His story 
points 
your way 
to financia 
security 


‘ 


J. Ed Jones has served as an officer of the employees’ credit union 
of the Plymouth Cordage Company of Canada, Ltd., of Welland, 
since its foundation, 25 years ago. 


B. KITCHEN, i EET ED JONES who’s been proving himself a good 
1 neighbour for 25 years—the kind of good neighbour 
we all like to have around when the going’s tough. For 
some of Ed’s friends the going has been tough during the 
past — century. But when it was, help was always 
available, simply because Ed, and other good neighbours 
like him, had joined together in a credit union. With the 
folk at Plymouth Cordage depositing a total of $1,504, 
876.04 in their credit union, it has been possible to make 
3068 personal loans to people who needed them. 

So a testimonial dinner to Ed, planned for January 
12th, is more than a tribute to him. It marks 25 years of 
successful operation of a credit union—proof that this 
method of financial self-help is really practical. 

So simple, too. All you need is a group of 50 or more 
people with some common interest, such as employment 
in the same company. They form and run their credit 
union themselves, under Government supervision. The 
pooled savings of members are available for loans at low 
interest rates. From the interest members are paid a 
return on their deposits. And many credit unions offer 
attractive insurance features, as well. 


Management endorses credit unions because they 
help to increase efficiency—reduce absenteeism. Pay 
advances and wage garnishments are almost eliminated. 

Think it over. Get together with your good neighbours. 
Then write for additional information on credit unions to: 

Credit Union, Dept. F-33 
Box 65, Hamilton, Ont, 


has 


times that 


built here a 


C. FISHLEIGH, 


ions in the 


price and about 25c below the 
price on Canadian grocery 
shelves. 

Butter prices in Europe are 
scaled somewhat lower. Cur- 
rently, the finest grade of fresh 
salted New Zealana butter brings 
about 50c Ib. on the London pro- 
vision exchange 

The Canadian putter going to 
East Germany is first grade, but | 
it is last year’s. And the Dutch 
importer who is buying it from 
Canada and selling it to East 
Germany will have to pay 3c to 
4c lb. in transportation costs. | 

As a result, Canadian butter 
will cost about the same—grade 
for grade—when it reaches East 
German retailers as would but- | 
ter from New Zealand, Denmark 
or any other source. 

The latest shipment of butter 
behind the Iron Curtain will re- 
duce Canada’s butter stocks by | 
some seven million pounds. If| 
the Dutch importer exercises his | 
option, another three or four mil- | 
lion pounds will go to East Ger- | 
many on the same terms. 

By comparison, last summer’s 
sale of butter to Czechoslovakia 
—the first such sale to an Iron 
Curtain country — was insignifi- 
cant. It involved less than 315,000 
lb., at about 38c lb, Other ship- 
ments to Communist countries 
are reported to be under con-| 
sideration, but there has been no 
indication of quantities which 
may be shipped. 

In selling its surplus butter, the 
Government is trying not to 
leave itself open to the same type 
| of criticism which it has directed | 
against the U.S Government’s | 
program for disposing of surplus | 
wheat. 

Dennfark and New Zealand, the 
two major butter exporters, were | 
told earlier that Canada planned | 
ta sell its butter in the export | 
out of his general phil- 
osophy of politics and especi- 
ally out of his budget, which 
can expand or contract all his 
activities abroad. 

Canadians are quite right, 
therefore, in watching Amer- 
ican politics, even domestic 
politics, at a time when they 
may change decisively for bet- 
ter or worse. Still, there ougnt 
to be enough happening at 
home before long to stifle Mr. 
MacLennan’s yawn, 


Plan $216 Mill. 
\B.C. Pulp, Paper 
Growth By 1960 


From Our Own Correspondent 

VANCOUVER — A $216.5-mil- 
lion blueprint for expansion in 
British Columbia’s pulp and 
paper industry for the next five 
years has been outlined by M. J. 
Foley, president of the huge 
Powell River Co. 

Foley told the Sloan Royal 
Commission on Forests that eight 
B.C. pulp and paper companies 
have spent $200 millions on new 
mills and expansion from 1947 to 
the end of this year. 

He told Chief Justice Gordon 
Sloan that the huge expansion 
program is taking place “during 
a period of buoyancy and marked 
expansion in the forest industry” 
and “a true impression of the 
pulp and paper industry under 
normal conditions might be miss- | 
ed.” 

The one-man Sloan Commis- | 
sion was set up by the Provin- 
cial Government to investigate 
all phases of British Columbia’s 
number one industry, and par- 
ticularly the granting of forest 
management licenses. 

Said Mr. ~° Foley: “Inflexible | 
and costly regulations should be | 
pavoided to assist this growing in- 
|dustry to remain competitive 
through economic fluctuations.” 

He pointed out that the tndus- 
try in B.C. is vulnerable to sud- 
den shifts in the world trade 
scene. He said recent develop- 
ments enabling the production of 
pulp from hardwoods in the 
Southern U.S. could gradually 
place B.C. and Canada as a 
whole in the restricted category 
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of producing only pulp of special 
quality. 

“This factor alone,” 
“has created for the U.S. a new 
competitive position in the manu- 
facture of newsprint.” 

He said the B.C. industry was 
prepared to meet all challenges 
with positive action and. said in- 
vestments in B.C. were being 
made “in the confidence that a 
continuous process of forest crop- 


he said, | 





ping will prevail.” 





that “legitimate protection of the 
|interests of the public domain 
will be conducted through the 
years, by governments and civil 
servants who recognize that fair 
returns and adequate incentives 
must be given to private enter- 
prise if the industry is to make 


omy of B.C.” 


the industry has in B.C.’s econ- 
omy by pointing out that pulp 
'and paper production in 1954 was 
valued at more than $176 mil- 
lions with 53% being sold 
Canada, 24% in the U.S. and 23% 
to other countries. 











; 
He saw a need for assurance 


age and grade 3f the butter, as 
well as shipping costs, are taken 
into account. 

Traditionally, the areas which 
now comprise East Germany and 
Poland have been self-sufficient 
in butter. But butter production 
there has been adversely affected 
in recent years by state seizure 
and contro] of farms. formerly 
owned by individuals. Dry 
weather, which was general 
throughout Europe this summer, 
aggravated the butter shortage. 

The Canadian Government, on 
the other hand, owns more than 
90 million lb., bought under its 
price support system at 58c Ib. 
About one third of this 
bought in 1954, the rest in 1955. 

In Agriculture Minister Gar- 
diner’s estimation. the stocks are 


not unduly high. A large amount 


is needed to keep the distribution 
channels filled, and as insurance 
against a shortage during the 
coming winter when production 
is low. By spring. he estimates, 
the surplus will be 10 million Ib. 

Somewhat more gloomily, the 
National Dairy Council predicts 
a surplus of 60 million Ib. next 
spring. Whichever estimate is 
the more accurate, the size of 
surplus will undoubtedly be a 
major determinant in revising or 
renewing the present support 
price of 58c, which remains in 
force until Apri] 30. 


| 


Confed. Life Ins. 


Raises Dividends 


A dividend increase of approxi- | 


mately 10%, on average, has been 
announced by Confederation Life 
Association. This increase which 
is to become effective Jan. 1, 1956, 
parallels the last increase declar- 
ed on Jan. 1, 1955. 

The improved scale, state Con- 
federation Life officials, will apply 
at most ages and durations on the 
company’s regular life and en- 
dowment plans. Also, the com- 
pany announces that it will 
liberalize the basis for converting 
cash dividends to paid-up addi- 
tions. The interest rate credited 
to dividends on deposit has been 
increased to four per cent, 


Was | 


| Vancouver grid. 





Taste of Reds’ Black Bread ‘8B. (€. Electric 
Will Improve With Our Butter 


Starts Major 
Gas Program 


B. C. Electric Co. has taken the 
first step on a $9 million program 
to bring natural gas service to 
the metropolitan Lower Mainland 
area of B.C. This sum will] be 
spent by early fall of 1956 when 
gas will become available in this 
area. A continuing gas program, 
which will exceed $15 million by 
1959, will then be carried out, 

B. C. Electric is certified to 
serve the following areas and will 
be ready to do so by the time 
the new fuel reaches the Lower 
Mainland: City of Vancouver, 
City of New. Westminster, city 
and district of North Vancouver, 
district of Burnaby, township of 
Richmond, University Endow- 
ment Lands, City of Port Moody, 
City of Port Coquitlam, district 
of Coquitlam, district of Fraser 
Mills, Annacis Island. | 

The company has also applied 
to the Public Utilities Commission 
for a certificate to serve the 
Fraser Valley. 

Company has already ordered 
more than $3,750,000 worth of 
pipe, varying from 22-in. diameter 
to small distribution sizes. First 
deliveries are scheduled for early 
January. Meanwhile, Mannix Ltd. 
has received the contract to build 
the 36-mile ‘pipeline, 18-in. dia- 
meter, which will bring gas from 
Huntingdon to the “city gate.” 
This firm will also lay a large- 
diameter line across Pattullo 
Bridge and on to join the Greater 


Cost of converting some 100,000 
customer appliances to burn 
natural gas, which will . total 
around $1 million, will be borne 
by B. C. Electric. Some 55,000 
customers will be involved. 


December 10, 1955 


THE FINANCIAL POST 








Storage for liquid petroleum, 
used for emergency supplies, and | 
for peaking purposes during | 
winter maximum-demand periods, | 
will be substantially expanded. 
and the two existing carburetted | 
vater-gas plants at Carrall Street 
will be converted to 
operation. 


“Jn proportion as the cheap production of aluminium 
becomes more and more an established fact, the more 
we shall find it entering into household uses—for 
travelling purposes, for instance, for which its, lightness 
is no small merit.” 

Charles Dickens, 1857 


While the author of Pickwick Papers was much impressed 
with the remarkable new light metal, it is doubtful that 
even he envisaged its great potentialities. Today trans- 
portation of all types, construction, chemicals, electrical 
goods and equipment, packaging and pharmaceuticals 
are but a few of the industries that depend more and 


more upon aluminum to weave the fabric of our expanding 
economy. 


As a world leader in the primary production of this 
important metal, we believe that Aluminum Company 
of Canada, Limited, despite its rapid expansion im recent 
years, still has unusual growth possibilities. We recom- 
mend the 444% Cumulative Redeemable Sinking Fund 
Second Preferred Shares of this Company as a suitable 
medium for investment funds: 


A. E. Ames & Co. 


Business Established 1889 
TORONTO 


WINNIPEG VANCOUVER VICTORIA CALGARY LONOON OTTAWA 
KITCHENER ST. CATHARINES OWEN SOUND QUEBEC 
NEW YORK BOSTON LONDON, ENG, 


MONTREAL 
HAMILTON 
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oil-gas | expect, it will be necessary to! 
_increase export from the initial| new issue of $203,000 serial deben- 


TOWN OF ANTIGONISH, N:S., 


As much as 50 million cu. ft. of | maximum of 300 million cu. ft. ‘tures has been sold to Nesbitt 


gas daily may be drawn from the| daily to 400 million. 


Westcoast, Transmission Co. line} 


/year debentures. 


'Thomson & Co. and W. C. Pitfield 


In that event, B.C.E. has the | & Co. of Toronto. Issue consists of 
in coming years. As further devel-| right, under its agreement, to. $98,000 314% 


opment takes place in the Peace|draw another 55 million cu. ft. 
River fields, an additional 25 mil-| daily from the pipeline — or 


one to 10 year de- 
‘bentures and $105,000 344% 11 to 20 
Town will use 


lion cy. ft. a day may be tapped. | grand total of 130 million cu. ft.) $195 900 for schools and $8,000 for 


Beyond this, if consumption in| daily in the later stages of the) bridge 
|U. S. develops as authorities now! contract. 


construction. It 
'$98.096 per $100 debentures. 


received 
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Do you realize what oil discoveries in the West 

have done for fashions . . . what such things as uranium, 
gold, and iron ore have done for better living? 

This wealth in Canada has created a fast growing 
top-money market made up of people who travel, entertain, 
set trends in fashions. Have you thought about the 

fact that there are now more than 71,000 urban homes in 
Canada where the income is over $10,000 per year! 


Canada now has a market made up of people with 

money to spend that’s big enough to be exciting. Mayfait 
is edited for and aimed ditectly at that market. It’s 

a valuable, compact market, and an economical one when 
you reach it through Mayfair. It costs very little co make 

a big impression on both your dealers and your consumers. 


David B. Crombie, Publisher, 119 Adelaide Screet West, Toronto, EM. 2-2578 


M AY F A | R. the most exciting magazine in Canada today! 


FASHION is controversial. So is Iona 
Monahan, making this attractive, 
world-travelled fashion reporter, 
commentator and TV personality 








the best contribution to the econ- | 


He cited the number one place. 





in | 





See how little it costs to reach 


THE MAYFAIR MARKET 
12 times 


3 time 
Page 4-colour $540 
PageB&W $39 
¥% PageB&W $214 
Y PageB&W §$ill 


$482 


$332 
$182 
$ 94 


a logical and stimulating additioa 
to Mayfair's staff as Fashion Editor. 
Montreal is lona’s home but with 
Mayfair. the World is lona’s beac. 
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Why Did US. Metal Firms| Jewels For Farmer’s Daughter i 
CO ‘ 
ae O. Ober Ye VO Back Out of Taku Project ? Toronto Jeweler Plans to Tap Rural Markets = 4 





; ee ) taff: Five persons. 
a tinued from page 1) back the headwaters of the) onvinced that the farmer’s; cities are far better suited for our —Sales s ve | 
Ow as Rare nuei J Reynolds, gave| Yukon to power plants discharg-| anes teal sel as much| policy of personal and individual working on papery sf ee 
Members Soronte’ Stock Oachange a favorable report on the plan; ing to the sea through Taku Inlet, 2. her city cousin, Ostranders | service and close connection with | basic wg An eartcn Aggy eo ms 
ts proposed participating itself; and | halfway down the Alaskan Pan- Jewelers Ltd., Toronto is launch- | community activities. S up to paca ps emo 
‘then also backed out with no) handle on Canadian territory ;. ing a $400,000 ten-year expansion | Part of Trend erage parte 3% of total 
| clear explanation. But again hints) Its argentina 1 Go "| program to tap Ontario’s rural) The policy foreshadows a grow- spending : 
| appeared about pressure from the ed eee ve —— be markets. — | | | ing trend in the jewelry business. Staff selection: Main source 
'Government at Washington. [ernment (through K. i. ;|_ The chain will add one new out-| wore and more local stores are} » 1 men in their 20’s with high 
Robert B. Anderson, Ventures’|then Minister of Resources and jo g year for the next decade. | being absorbed by chains in order) <4.05) training “each male em- 
‘new president, says that “inter-| Development) to allow the Ry pbuilding in smaller centres,|/+, secure advantages of central) . i. 46 trained as a potential 
national complications” are in-| Aluminum Co. on — {0 | the company hopes to add sub-|}..,ing and accounting control am manager.” Prospective staff 
ee er ae siuminum amelter on US. terri- am may jad at the same time greater) ‘members average five inter- 
terreno “tae” com rg will| tory near Skagway : | sar gece ee enon ‘0 sales) views with company officials’ 
shabanite. ‘ . | But Premier Bennett of B.C.| je @ stent panenee ‘ ~~ checks with former | 
Provincial Claim continued to favor the Alcoa}? 1€rs 10 ’ | 
Premier Bennett of B.C. has) scheme, saying that he would get penton ee + ots a M .. anes as 
blamed the International Rivers|a share of the power back for |#g . a Prd have been’ opened out| +, rh fn De —e% a" 
Act, adopted by Parliament at| British Columbia. Months passed |@ ws rs y fs in Hamilton. St. ree-Gay opening 
the last session, and spelling out! in 1953 and 1954 .before he final- e) . ’ 





Orders executed on all exchanges 
Private wires to Montreal and New York 





PAID ON 
INSURED 


SAVINGS DEPOSITS 
by Home-Loan 
Mutual Savings Banks 
Each account Insured and Guaranteed 
up to $10,000 against any loss or 
depreciation by a permanent agency 
of the U.S. Federal Government. 


@ Withdrawals on demand 


liber Luilele Ng 


11 Jordan Street TORONTO EMpire 6-887) 

















® The right time to buy growth stocks is when they can be 
bought on the basis of real going values — not glamorous 
projections away into the future! When you buy can be just 
as important as what you buy, and timing is mostly 2 matter 
of understanding basic values — we have the information to 











help you in this regard. 








sanded 


the Federal Government’s control 
over all works affecting the flow 
of international rivers. It is stated 


ly accepted the federal decision 
that Canadian water might not 
be used to erect “a new Kitimat” 


Thomas, Trenton, Peterborough 
and Niagara Fails. 
Growth has been steady, built 





modeled outlet in Toronto, high- 
lighted by gifts, flowers, tea and 


cookies, 2,300 persons visited the 
store with 1,500 of them making 





2 interest paid quarterly 


Complete ‘“Bank-by-Mail” Service 


Write for FREE FACTUAL REPORT P* 





here that this Act cannot con-| sheltered behind the U.S. tariff. 
ceivably have anything to do| Alcoa was urged, both by Pre- 
with it. Federal politicians dis-|mier Bennett and by 


on a solidly established credit) purchases ranging from $1 cos- 
business, organization of depart-|tume jewelry to $200 silver 
ments staffed with men trained) 


GREATER MIAMI SAVINGS CENTER 


Olympia Building, Miam Florida 


MOSS, LAWSON & CO. 


MBERS: THE TORONTO STOCK EXCHANGE 


ME {ANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


TORONTO. | 


DONALD M. M. ROSS « DONALD G. LAWSON * WILLIAM J. KERR 
ROBERT B. G. CLARKE « TERRENCE J. O'ROURKE 
ERIC M. WATSON ¢ STANLEY E. RODBARD 


Consultant: FRANK G, LAWSON 


219 BAY ST. 


EMPIRE 8-464! 











Four Sixty Main 





Aronovitch & Leipsic Limited 
announce the formation 

of a | 

Business Brokerage De partment 


under the management of 


Mr. G. M. Swan | 


miss Mr. 


Thayer : 
Bennett’s charge as| Lindsley (then president of the! | 


being “a particular blatant and| Ventures group), to take part in| 


unfortunate kind of politics.” 


the Taku scheme, where it could 


The responsible federal minis-| get all the power it wanted for 
ter is Jean Lesage, Minister of|a plant on Canadian soil. Alcoa’s 


Northern Affairs and National 
Resources. He told The Post: “Mr. 
Bennett must have been confus- 
ed in his chronology. I’m sure if 
he looks at his records he’ll find 
that the crucial decisions were 
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Winnipeg, Man. 











114 Stocks Yield Averages 4.47% 


The average yield on 114 divi- 
dend-paying stocks on the To- 
ronto Stock Exchange, as com-'| 
piled by Moss Lawson & Co. on 
prices of Dec. 5, was 4.47%, up 
03% from the previous week. | 


4.32% one month ago and 4.69% 


(in the corresponding week last 
year. 


| g-oups: 


7 . COMMON eee 
The current yield compares with) Pid. & A 
Mining ... 
Banks 





Here is the yield by the various 


=) 
ey 
a 


Re 


Week 


~ 
N 


ebabete 
& 


NS mw 
- oI 





BRITISH COLUMBIA | 
FOREST PRODUCTS LIMITED 


NOTICE 
of 
TENTH ANNUAL GENERAL 
MEETING OF SHAREHOLDERS 


995 West Sixth Avenue, 
Vancouver 9, B.C. 


To The Shareholders of 


British Columbia Forest Products 
Limited: 


NOTICE IS HEREBY GIVEN that 





the Tenth Annual General Meeting 
of the shareholders of the above 
named Company (hereinafter called 
“the ey ae will be held at 
Salon “A”, tel Vancouver, 900 
West Georgia Street, Vancouver, 
British Columbia, on Wednesday, 
the 14th day of December, 1955, at 
the hour of 12 o’clock noon (Van- 
couver time) for the purpose of 
electing a board of fourteen direc- 
tors for the ensuing year, consider- 
ing the accounts and balance sheet, 
receiving the reports of the directors 
and auditors, conferring a general 
authority to take or acquire by pur- 
chase or otherwise any shares in any 
other corporation (which authority 
shall expire at the next annual gen- 
eral meeting of the shareholders of 
the Company unless it is continued 
by ordinary resolution passed there- 
at) and transacting such other busi- 
ness as may be gue ge brought 
before the meeting and also for the 

urpose of transacting the following 
urther business: 


1. To adopt, with or without 
amendment, the following resolu- 
tion as a special resolution: 
“RESOLVED that the Company 


} 








amount as may be deemed ex- 

edient; provided that the 

Company shall not be author- 
ized to increase the number of 
its ordinary shares without 
nominal or par value or other- 
wise to increase its capital 
over and above 3,500,000 ordi- 
nary shares without nominal 
or par value unless the special 
resolution authorizing such in- 

cregse shall be passed by a 
majority of not less than three- | 
fourths of such members of 

the Company as, being entitled | 
so to do, vote in person or 
proxy at a general meeting of | 
the Company of which 
“ ‘not less than fourteen days’ | 
notice specifying the intention | 
to propose the resolution as a | 
Special resolution has been | 
duly given.’ 


(b) The maximum number of 
directors shall be increased from 
twelve to fourteen and Article 85 | 
shall be amended accordingly by | 
striking out the word and figure | 
‘twelve 12)’ and_ substituting | 
therefor the word and figure | 


‘fourteen (14)’. iB 


(c) The quorum for a meeting of 
the directors shall be five and 
Article 95 of the Articles of Asso- 
ciation shall be amended accord- 
ingly by striking out the word 
and figure ‘two (2)’ and substi- 
tuting therefor the word and fig- 
ure ‘five (5)’, and further by 
striking from said Article 95 the 
words ‘and may from time to time 
determine the quorum necessary 
for the transaction of business’, 


(d) The camow ing Article shall be 
inserted as Article 134: 


ment 
| Yukon River. 


gives Canada the right to divert 


taken before Bill No. 3 was even 
drafted. The Yukon waters, any- 
way, fall under federal control 
within the Yukon territory. 
Whether Bill No. 3, which is only 
a licensing act, had been passed 
or not, we would have had to 
deal with the international fac- 
tor—that is, the U.S. interest in 
an international river — in just 
the same way.” ' 

It is also stated in government 
circles that no “international 
complications” have up to now 
been brought before the Govern- 


in. connection with the) 











The Government holds — 


to the view that Article II of the 
Boundary Waters Treaty of 1909 


the headwaters of the Yukon if it 
sees fit. The only possible legal 
difficulty, it is said, might arise 





senior management was frank to 
say that it wouldn’t come into 
Canada so long as the United 
States had a tariff of 1% cents 
per pound on aluminum, 

The Reynolds Deal 

Ventures then interested Rey- 
nolds metals, which for some rea- 
son took a more optimistic view 
of the chance of getting the U.S. 
tariff abolished. It finally agreed 
to establish a plant on Taku In- 
let to use more than half of the 
800,000 hp which it was planned 
to develop initially. It was to take 
a 30% interest in the whole power 
enterprise. 

Premier Bennett announced 
the deal at the beginning of Aug- 
ust, 1954. He was reported to be 
“extremely buoyant,” anc was 
clearly delighted about it all. 

The first signs of trouble came 
very quickly. Within a month the 
Reynolds Company announced 
that it would require “consider- 
able study” before it decided to 
participate. 

Privately, the company de- 
veloped sudden doubts about the 


‘from an obscure clause in the| adequacy of the industrial sites 


Treaty of Washington) of 1871) at Tulsequah, just above the end 


° } 
which assures “free and open) 


| Navigation for commercial pur- 


poses” on the Yukon, the Stikine 
and the Porcupine Rivers to Brit- 
ish and U.S. subjects., (It is para | 


ii of Article X XVI). 


Even more clearly Canada has 
the right to refuse to permit the | 


waters of the Yukon to be divert~| 


ed to provide power for U.S. 
plants in the Alaskan Panhandle. 
It exercised this right when it 
stopped Alcoa’s plan to use 
Yukon water for a power plant 
on the Taiya, near Skagway. 
That was in 1953, long before the 
International Rivers Act had 
been thought of. 
Jordan’s Challenge 
It is true that the chairman 





of the U.S. Section of the Inter- 
national Joint Commission, Len 
Jordan, has recently challenged 
the Canadian view of the 1909 
Treaty (The Post, Oct. 15). But 
the Canadian Government con- 
siders his challenge to be com- 
pletely untenable in law and ex- 
tremely clumsy in diplomacy. 
Governor Jordan’s argument, 
such as it was, rested entirely on 
the damage which would be done 
to U.S. power plants on the Co- 
lumbia River if its waters were 
diverted upstream by Canada. 
ut on the lower part of the 
Yukon in Alaska there are no 
power plants. The arguments 
simply would not apply. 
The United States, however, is 
quickly developing an interest in 
the power possibilities of Alaska. 
The U.S, Army engineers have 
just completed a preliminary 
survey of 155 possible power sites 
in the territory. They include sev- 
eral on the main stem of the 

















of Taku Inlet. It hired the well- 
known firm of Ebasco to check. 

Ebasco’s report, it can now be 
stated, dismissed Reynolds’ doubts 
about the site. It was highly 
favorable. 

In spite of it, Reynolds decid- 
ed to drop the plan. Its decision 
was never announced or explain- 
ed. But hints began to be heard 
that the U.S. State Department 
had suggested to the firm that 
it should not participate. Time 
has only strengthened the hints. 

Officia! U. S. Opposition? 

Ebasco, on the other hand, was 
enthusiastic. When Reynolds 
dropped out, Ebasco proposed it- 
self to take up a major share of 
the project. Again the enthusiasm 
quickly vanished, and turned into 
rejection. Again there was no 
stated reason; but again the same 
hints of U.S. Government oppo- 
sition. 

The fulfillment of Venture’s 
plan — as was well understood 
here—always depended upon the 
support of a number of big 
power-users, just as development 
of the Ungava iron-ore had to 
wait on the participation of big 
U.S. ore-users. And nothing ex- 
cept an aluminum plant ever 
seemed likely to require anything 
like the large blocks of power 
available. 

Ventures” planners and engin- 
eers had always had in the back 
of their minds the possibility of 
bringing the Yukon-Atlin-Taku 
power down to the south of the 
Alaskan Panhandle by long- 
distance transmission line. The 
likely point of access to the Cana- 
dian coast was Alice Arm at the 



































MR. SHOWERS 


stantially to its annual gross— 
already running in the millions 
of dollars. 

First move in the program — 
construction of a $60,000 new head 
office, warehouse and remodeled 
store in West Toronto — is al- 
ready completed. Next step is 
completion of the $25,000 re- 
modeling of a recently purchased 
store in Brantford, Ont. That’s 
slated for early next year. 

“Two factors are behind our 
planning,” President Cliff Show- 
ers of Ostranders told The Post. 
“First, we want to get out into 
areas where the competition isn’t 
so keen and we can get sufficient 
gross business to achieve volume 
economies. Secondly, smaller 








as specialists in the various fields, 
careful attention to traffic and 
sales potentials of each location 
and close study of new merchan- 
dising methods as they appeared. 
Most of the new growth program 
will be financed out of present 
profits reinvested in the company 
by the 10 directors on a shares 
basis. 
Predict Success 


Because of previous study and 
experience in the business, the 
company is able to predict fairly 
closely how the new stores will 
work out. 

—Average outlet will cost 
$40,000, Some 10% of the cost 
will be accounted for by secur- 
ity devices such as special doors, 
strengthened walls, burglar 
alarms, etc. 

—Stock, in an average sales 
space of 1,500 sq. ft. will include 
10,000 items, 60% watches, dia- 


monds and rings valued at $100,- | 


000. 

—Sales will break down 
roughly as: Diamonds, watches 
and rings 40%, gift shop goods 
20%, repairs 10%, luggage and 
cameras 30%. Christmas will 


supply 25% of total sales. 
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WAREHOUSES: MONTREAL: P.O. Box 361, Station *‘O"’. TORONTO: 130 Commissioners St. 
SALES OFFICES: New Glasgow, N.S., Noranda, P.Q.. Winnipeg, Man., Vancouver, 8.C. 
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PROFITABLE 
AND POPULAR 


TRUSTEE -- 


INVESTMENTS 


THE 
EASTERN CANADA 
SAVINGS and LOAN 
COMPANY 
DEBENTURES 


Debentures are a trustee investment in 
Nova Scotia, Prince Edward Island, New 
Brunswick and Newfoundland. Interest 
is payable semi-annually. 


3%% 
3% % 


1to2 YEARS 
S1to9 YEARS 


3104 YEARS 
10 YEARS 


312% 
4% 


THE EASTERN CANADA SAVINGS AND LOAN COMPANY 


123 GRANVILLE STREET 
HALIFAX 
Phone 3-6191 


138 PORTLAND STREET 
DARTMOUTH 
Phone 6-7489 





CANADIAN ICE. MACHINE CO. LTD. 
Refrigeration and Air Conditioning Equipment & Supplies 
HEAD OFFICE, 65 VILLIERS STREET, TORONTO 


t 


DIVISIONAL OFFICES: 


HALIFAX * MONTREAL * TORONTO * WINNIPEG * CALGARY * VANCOUVER 








BUYING STOCKS? 


‘ 


You can profit from 


SURVEY OF INDUSTRIALS 





1955 edition 


$3 postpaid 


increase the number of its ordi- | 
nary shares without nominal or | 
par value from 2,500,000 ordinary | 
shares without nominal or par 
value to 3,500,000 ordinary shares | 
without nominal or par value and 
that the maximum price or con- 
sideration at or for which the 
ordinary shares without nominal! 
or per value may be issued is 
$15.00 per share. 
. To approve the execution by the 
Company of: 


head of Observatory Inlet. 


May Pool U. K.. 
Canada CF-105 
Research Work 


(Continued from page 1) 
purpose, the U.K. could leave 
that field alone and concentrate 
on something else. Similar di- 


'vision of labor might be possible 
On the contrary | with the United States, 


have encouraged it right; wy, Maudling was on his way 
along. \to Washington, where he ex- 


How Project Developed hliti 
. | pected to explore ssiblities of 
The recent story of Canadian | better aueamen 


attempts to develop the water-|. Canadian officials have also re- 
| wh bande of Northern B.C.| cently been emphasizing the seri- 
,and the Yukon has not yet been | ous shortage of scientific talent in 
'fully told. But the outline which the west; and Mr. Maudling’s gen- 
follows fills in some key pieces eral ideas were very well re- 
not formerly revealed: | ceived here. 

The FP of Dec. 26, 1953, first | As Minister of Supply in the 
revealed thea scope of Ventures’| kK Government. Mr. Maudling 


| 

l 

ambitious scheme for turning 
| performs many of the functions | 

| 

| 

| 





Do you make investment decisions? What’s the score on 
industrials? 


‘134. The Articles of Associa- 
tion shall not be altered or 
added to except by a special | 
resolution passed by a major- | 
ity of not less than three- | 
fourths of such members of the 
Com,any as, being entitled so 
to du,, vote in person or by 
proxy at a general meeting of 
the Company of which not less 
than fourteen days’ notice 
specifying the intention to pro- | 
pose the resolution as a special 
resolution has been duly 
given.’ 
(e) Article 104 shall be cancelled 
and the following shall be 
substituted therefor: 





Yukon. Total potential of all the 
sites, the Alaska District Engin- 
eer reported, is 4.6 million hp. 
“The Federal Government,” 
Mr. Lesage said to*The Post, “is 
anxious to co-operate with Brit-| 
ish Columbia on all water-power 
problems because our interests 
are exactly the same—to get the| 
best use for Canada of Canadian 
resources. Because of the inter- 
national factor, B.C. and Canada ' 
need to present a united front. 
“Of course,” he added, “we have 
| ‘104. The Board of Directors | ets pera’ to hinder the Ven- 
shall elect a President and a) i a Project. 











* : 
lron and Steel 
Foodstufts 
Trust and Loan 
Merchandising 
Pulp and Paper 
Milling 
investment Trusts 
Transportation 
Beverages 
Banks 
Oil Refining 
Rubker and Textiles 
Public Utilities 





Here in this comprehensive survey you'll find a wealth 
of detailed and significant data on the operations of some 
1600 companies in the fields listed in the accompanying 


panel. “ve 


Published by The Financial Post, Survey of Industrials 
is widely recognized as Canada’s leading reference book. 
It’s your reliable source for details of each company’s 
business, plants, and properties. It provides earnings state- 
ments, dividend histories. 





 ) 
- 


(i) an Agreement made the 2nd day | 
of November, 1955, between the 
Company and Scott Paper Company | 
of Chester, Pennsylvania, whereby | 
Scott Paper Company agreed to pur- 
chase and the Company agreed to 
sell, upon the terms therein set out, 
1, ordinary shares without | 
nominal or par value in the capital 
stock of the Company at the price 
of $15.00 per share, Canadian funds: 
Gi) an amending Agreement made | 
the 18th day of November, 1955, 
between the Company and Sedtt 
Paper Company providing for the 
amendment of Certain of the terms | 


set out in the first mentioned Agrée- | 
ment; and 


Secretary and may elect a 
Chairman of the Board, one or 
more Vice-Presidents and such | 
other officers as in the discre- 
tion of the Board may be} 
determined. None of the fore- 
going officers need be mem- 
bers of the Board other than 
the President and the Chair- 
man of the Board (if any) who 
shall be members of the 
Board.” 


(f) Article 35A shall be cancelled 
and the following shall be sub- 
stituted therefor: 

‘35A. Notwithstanding the pro- 
visions of Article 35 hereof, the | 
Company may cause to be kept | 
one or more branch registers | 
of members at such place or | 
ae within or outside the| 
?rovince of British Columbia | 
as in the discretion of the , 
Board of Directors may be CARS 
ceeryymed from time _ to Chrysler sooo 2418 
nominal or value in the capital | edie 
stock of the Company to Scott DATED at Vancouver, British Co- | General Motors .... strike 

Paper Company in accordance with | lumbia, this 25th day of November, | Nesh 

the terms ot the said share purchase | 1955. | Studebaker- Packard 

Agreement as so amended. | By Order of the Board. 

4. To adopt, with or without | 

amendment, the following 


This 1955 edition gives the annual high and low prices at 
which shares have traded for the last eight years, It's a 
valuable guide, a book that you’ll use over and over again! 




















Order your copy now for immediate delivery. | 


(iii) an Agreement to be made the 
16th day of December, 1955, betwden 
the Company and Scott Paper Cotn- 
pany to provide for the sale by the 
Company to Scott Paper Company, 
in the amounts and upon the terms 
to be set out therein, of bleached 
sulphate pulp to be produced at the 
Company's pulp mill proposed tobe | 
constructed at or near Crofton. Brit- | 
ish Columbia. 


3. If approval is so given, to ap- 
prove the allotment and issuance by 
the directors of the Company of 
1,000,000 ordinary shares without 
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Yes, enter our order. We enclose $.....sececeseeeeees: for 








of the Canadian Department of 
Defense Production; and he said 
the British service organization 
was gradually becoming more 
like ours. A- chairman of the 
Te Date | Chiefs of Staff had recently been 
130 30 | 2PPointed, and the Minister of 
128157 Defense (now Selwyn Lloyd) was 

1862 taking over more and more di- 

7,475, rect responsibility. Each of the : 
1,072 | services still has its own minister, 

| A. G. go ar a | . Ney eee are being on 

: , retary. ’ e ritis minister pai 

page wad ate ee w-. - of he. pempents ppered | — yA = work pers “ 
« : | in the within notice as having one in helping to get the 
sfiheneiathemal aatenn — een mate at ~ hm = neon 9.280 | rifle adapted for easy production 
ees in manner follow- | “¢ Company an os 23.788 | as a standard NATO weapon, and 


| pany will be available for imspec- 
Article cancelled 28,794 | expressed interest in Canadian re- 


Auto Production - copies SURVEY OF INDUSTRIALS, 1955 ..........---++++++++, ready now $3 


. copies SURVEY OF OILS, 1955 ..>....---+-+--:: ... ready now $3 
copies DIRECTORY OF DIRECTORS ....... sees. ready now $10 
. copies BUSINESS YEAR BOOK, 1955 .....-----+-seseerrrcee: ready now $3 
copies SURVEY OF MINES, 1956 .......-----ee sere eeeees ready December $3 
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42 shall be oo he shareholders at re A nC 

and the following shall be sub- | Neveoher Ooh 19en ne ta and ine | a 4.759 | search on guided missiles. — 
stituted therefor: cluding December 14th, 1955, at the | *’¢ePoker-Packard After his conversations in Ot- 
resolution may, from time to; 1318 Standard Building, 510 West . A. V. Roe establishment at Mal- 
time, increase its capital by the | Hastings Street, Vancouver, B.C., gta 7 sees ton, and then left for the U.S. 














Int ti | 
November 25th, 1955, up oh A 
‘42. The Company by special registered office of the Company, tawa, Mr. Maudling visited the 
creation of new shares of such and at the above meeting. 
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on, ||U. K. Trade Prospects Rise; — Teamsters’ Commie Tie-Up - | 
“waramae” ||May Review $ Restrictions i Could Split United Labor | ATTENTION FLEET BUYERS 


i i NAR 

| (Continued from page 1) bemaped implication that if the | The most feared infighter in obvious this week following a | 1956 FORDS AND MO CHS 
they are cheaper than other im-/| U.K. starts to produce the same 73 2 North America’s stable of hard-| co-operative deal between Team- LABLE 
ported supplies. Thanks to this,| types, imports will immediately . ’  ™? swinging labor unions—the AFL-| sters and Red-led Mine-Mill ARE NOW AVAI TO 
Canadian exports of chemicals to| be cut off. This seems to support i TLC Teamsters—is punching its | Union signed in the U.S. Mine- FLEET OPERATORS 
the U..K. practically doubled in| the Canadian suspicion that U. K. | | way toward its own private labor | Mill, because of its Red tinge, is | 
the first eight months of this year | import restrictions have taken on | empire. an outcast in the labor world. 5 to 500 UNIT Ss 
,compared with the same period | something of the character of pro- 4 : = And it will stand for interfer- —Teamsters, with an _ iron- | 

| last re $3 Ty odd to | tection for home industries. es. , ye ence from no one. | fisted internal discipline, is going | 

over $6 millions. (At the same) 3 wanufactured Goods: ae A of 


$°ey eget F Full Fleet Discounts—Plus High Allowances 
time U.K. imports from the U.S. | These things appeared certain| ;° “ave ‘Oo Clamp down even 


' We Retail Our Trades—This Means More 
increased only from $15 millions| _ The argument which the Cana- this week. They could have some | harder on its membership. Many 
to about $18 millions.) | dian. Government wants to pre- 


endian niet: | Teamsters’ members don’t like | Money to You on Your Trade-ins 
The trouble is that chemical |SeMt here is simple; but it may the bare-knuckles type of opera- 


an | Terms Arranged—Open Account—Or 
| : ‘ | —The 1.3 #£4xmillion-member | tion in which some of their lead- | 
CALVIN BULLOCK fins a cere a ihe samy | don. Its basically that the United | ie Teamsters (25,000 in Canada) | ers have specialized, will like Seiad Ap meas 
Lid. |source — only when the same). = may soon decide to bolt labor | hobnobbing with Communists , 
types are not available from U. K. | sence s ieee ane we EE: unity. Labor observers are sure | even less. a a vy dae es Fleet pena wn Coneda. 
ene ee. ee ae the plunge of liberalizing imports at will stay in the new, merged | ai ae aad tle < eae Be polos 


‘ , . | -—Teamsters will try to take ot your office and present ovr program te your Purchasing Agent. 
D é RECT Li Bi L of industrial raw materials and |N. R. CRUMP the U i omen Cou me ~— | over completely the stray unions | Our Appraisor can price your used cars at your plece of Business. 
basic items like wheat. By buy-|~* -». - 


| | with which it maxes co-op deals. if your Firm has entertained the idea of giving up handling its own 
ing Its needed materials in the} president Canadian Pacific Rail- — pa are not hampered. | That has always been the Team- cars, and wishes to review a Rental Plen, Metropolitan Motors will 
TO ERE] Ci ER ¢ cheapest market (which in a) way Co. has been elected a direc- —It will take new members | sters’ pattern. 
y number of cases happened to be | . 


present a Lease Plan to fit your Firm. One of our Leasing Associates 
handles 17,000 units yearly for the small to the la ti 

Canada), it has been able to re- | tor, Bank of Montreal. ——mvencaally TemneEs lee ler Rental Plar in handle: your needs from 

s With duce its own costs and remain) 


in North America. Under Rental Plans, we can handle your needs from 
ers are going to come right out Halifax to Vancouver. 


more competitive in export mar- | a | with it. They will set up shop. | 
kets. panks 12 ten p Nh LLOANIS | 2s the powerful leader of a mot- | Call GORDON F. PONCEBY at HU. 1-3481 


| ley collection of unions which 
Why, therefore, the Canadians 









































where it finds them. That was | 








: won't or can’t become partners 
will ask, Wouldn’t the same medi- 


bed a : | 
cutematic INTERNAL |S Socata nae Or Expansion of Business) =. """""" || METROPOLITAN MOTORS LIMITED 
COMMUNICATIONS field of manufactured goods? | This last is something to which | 
SS 


niet Ai: bre esti. (Continued from page 1) with supplying money for the| most North American labor lead-| 895 MILLWOOD ROAD, Leaside, Ont. 
tinually being exhorted to get out ' over-all climb in total loans over | immediate needs of Canadian|ers are becoming resigned (The | 
® Top performance—complete re- P.S.—Truck Fleets Our Specialty 





a and export—specially in dollar | the nine months. business. | Post, Apr. 9). | 

liability—low cost systems @ Inex- markets. But, as this year’s ex- However, it is expected that the The “suggestions” were aimed 

pensive to install additional units, perience clearly showed. they can level of loans to contractors has | particularly at loans to companies | 

when needed @ No monthly rental be much more comfortable in the | 2/ready slipped back as projects | which are trying to develop Can-| 
2 payments—you own it outright |highly protected home market, | at completed and building activ- | ada’s natural resources, There 

aoe conte dvisory Counsel” abour ° KG®PS Outside lines free for | Wouldn’t the British Government ye Pag iene gg ~% me had been an increasing tendency 

your communications problems. your customers ®@ Small or large boost the export drive best by is cates’ Curb ale oo | for companies in fields like the 


is latest curb ro New Canadian Company Formed 
systems to suit every business letting manufacturers feel some|Pansion projects is a follow-up | oil industry to borrow on a long- 
. competition from dollar goods at| Step to previous suggestions that | term basis from chartered banks, 
Famed for high quality telephones, 














ANNOUNCEMENT 





home? 3 the Bank of Canada “frowned | Banks have always aided de- 
automatic and manual switchboards, ae upon” long-term loans to Cana- | velopment this way but never to 
loudspeaker intercom, conference and These aaa the principal Sens dian enterprises, particularly | the extent of this year, say bank 
paging sygtems, time control systems, ments Canada will present about 


those planning major projects in | experts. 
future trade. At the same time P - p 


1410 Stanley St. 34 Advance Rd., the still-precarious state of the The Bank of Canada told 

OF CANADA LIMITED AVenve 8-8169 BE'mort 1-1306 British reserves. Nobody serious- bankers that they should cut|pank loan wor a milling plant 
» . . - i 

ly expects any major relaxations | down on loans to industry for| might cost 4%, the same loan in 

| until the balance of payments of| capital purposes. Concern over|the form of bonas sold to the 

'the Sterling area is looking rather | 


‘long-term capital loans was first | public might run to a rate f 
™ | ‘ipeeces solid, ‘hinted et in midsummer (The) interest of 442% to 5%, say in- 
| The Canadians will also take | Post, Jul 


y 9). It was felt too) yestment experts. 
'the chance to express their grati- | much of the growth in bank loans | 


| fication at the way Mr. Butler|reflected money used to build In the case of giving chartered 
~“ ‘ , nh +e re |'banks securities, a corporation 
has tried to tackle this year’s dif- | additional plant which could) might finance on a 3%% basis 
ficulties. The use of strict fiscal | better be raised through sales of| ls er 
' a '\for one to i0-year serial deben- 
| and credit policies to reduce do- | bonds or stock. ‘tures or bonds. In the open in- 
'mestic inflation has been most} Chartered banks started cutting | J estment seaaienh the financing 
Franklin Arbuckle Arthur Lismer | warmly welcomed here, and the | back on such loans, oO 8 consid-| would probably be in the form | 
Archibald Barnes Grant Macdonald | Canadians will not hesitate to say |erable degree, by taking up se-| 


. , oe | 20-year 4% | 

Allan Barr J. E. H. MacDonald |that they think the British Gov-|curities of customers where pre-| % 3 oleae bond JAMES M. McAVITY M. M. SCHNECKENBURGER CHARLES &. BRONFMAN 
J. W. Beatty Henri Masson _ernment is on the right track. ‘viously they might have granted; It is likely that more bond and 

Leonard Brooks June McCormack 


President Vice-President Vice-President 
| P , |a capital loan. stock issues will be offered in- Samuel Bronfman, President of Distillers Corporation-Seagrams Limited, bas announced the formation 
zack Buse oes | Rep oy oe maf — | Evidence of this change shows vestors as the ruling takes effect. of a new Canadian company, The House of Seagram Ltd., to function as a management company in 
wee arr mara anc . ‘ethic ad t Te <omagg a ‘up in the annual statements of the | This, say investment men, is to he charge of the operations of all Canadian subsidiaries of the Corporation. 
weet emery S Pant ‘oy one Friday) a = 08 cs ot | banks recently appearing. Such | desired since large investors now James M. McAvity has been named President of the new company, with Merle M. Schneckenburger 
Areca tag Robert W Pilot | aay - n ; — 4 O |securities appear under “other | are faced with the problem of and Charles R. Bronfman as Vice-Presidents. In addition to their new duties they will retain their 
Seonlen Camere G idge : a ey include the| -curities” on banks’ balance| finding suitable sources for plac- present posts with the organization. 
Stanley € oserove joodridge Roberts permanent head of the Common . 5. 
pee Me ee 1 . | ~ : their funds 
George Fletcher Beatrice Robertson nent Rabtiiieaiies a ’ + | The Bank of Nova Scotia an- 
Albert Franck John Russell r waite, ne permanent | nual statement shows an increase 
Fred S. Haines Carl Schaefer secretary at the Board of Trade,| ;_ 4,;. category of 86% from the 
J. S. Hallam Dorothy Stevens | Sir Frajk Lee; the head of the previous yearend. The Toronto- 
Lawren Harris F. H. Varley | Ministry of Agriculture and aentn hon Manike ~ was 18%. the 
Hilton Hassell Homer Watson | Fisheries, Sir Alan Hitchman; the | 1 erial 55%. and the vs Cece Be van 
ss & — “; ro ys , 'economic adviser to the U.K. aaa ee ?’ 
ranz Johnston : ' & 
Cornelius Krieghoff William Winter | cg 8 oe “— ome | In contrast, between the 1954) 
ia a ' — Tr " Sie Lesli Row and 1953 fiscal years the follow- 
Also a Fine Selection of European Paintings reasury, oir Lesie AOwan, |ing changes occurred in other se- 


cirities held by these banks: 
ROBERTS GALLERY a announcenent ee | Bank of Commerce, up 8%; Im- 


/perial up 22%; Nova Scotia was 


Established 1842 HOOVER APPOINTMENT | unchanged. Totaling the holdings 
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For businessmen, such bank 
financing of capital projects has 
meant cheaper money. Where a 















































|The Dominion Bank in 1953 and 
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taking the pro forma balance 











sheet for the combined banks at! 
Oct. 31, 1954, shows a decline in | 
1954 of 15% for Toronto-Dom- 
inion. 

In the case of Canada’s largest. 


We wish to announce a ems, Me =~ | bank — the Royal — the monthly | 7 fe 2 Okk CALLE 
oo. aa 4 : | statement of condition of Canada’s Rie 2 : Ea oe 
that 3 ‘ , | banks shows an increase of 60% e eg ee eet 
. % z ' | in holdings of “other Canadian se- ‘. 3 3 Pie es 


. . , - > te curities” at the end o September, 
Mr. JOHN » 2 FRAME 4 ie os 4 1955, from the end of September, ; ch Gy yee. ii 
~— * oe ' | 1854. The Royal’s annual report aah she ae gue AE. Be: AT 
has retired from the firm of * ; m | appears later this month. CS Se a ha | ee ES tes, 
ie S| However, the Bank of Canada ae ees, 
FRAME, McFADYEN & Co., LIMITED ail ead 


| wasn’t particularly satisfied with 





























this switch from a loan basis to 


~~ ee holding a security. The result: a : ¢ Ls, 
as cember Ist, 1955 | ee ty. FF. 
and as of De : : * , 3 second “suggestion” to top bank ue pi ep 
he business will be carried | . . = oy 
the Dusiness W1 e carried on | Ae. f° The wees ¥ ; Lm 

















Central recently 

| 3 ao ee §=§= indicated it felt holding long-term 

under the name of , sa —— corporation securities was hardly 
JAMES A. McVEAN 


" a major field of business for chur- ae i f ue ie te ; ink 
OQHN A McF ADYEN & CO Whose appointment as Sales Manager, tered banks. It thought that cor- ibs ey ig 
e A fhe 4 d 4a AVF on ; : , err , si ; 
: Commercial Die Castings Division, is an-| porations which needed long-term j 
LIMITED © nounced by Mr. D. H, Stevens, Managing 


Director of the Hoover Company Limited, noenl . ; 
“| other capi urposes shou O 
VUember The Toronto Stock Exchange Hamilton. Mr. McVean has been associ- | . pital purposes s id & 


4 | eted with the Ole Casting lndusiry fer the | to the public for their money. | i) as Bs FRENCH CANADA 
25 King Street West Toronto | past 9 years in a sales-management| Chartered banks, it was suggest- ®, i 
capacity. | ed, should primarily be concerned be 


money to build a new plant or for 
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4 INVESTMENTS From whatever idle we look at it, Greater Montreal market stands 
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17 weeks’ trial, only $5 
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increase your investment income— et 
a trial subscription to Barron's Na- 


ti 1 Busi nd Financial Weekly. 
LOANS ON FIRST MORTGAGES It will give you the facts you need to 


iia = coma sn Sec: GREATER MONTREAL #9532 
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| publication is like Barron’s. It is ' 


written for the man who makes up 


his own mind about his own money. 
RECORD OF PROGRESS It is the only weekly affiliated with 


ad 
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ESS balance of Provinee $467% 
| serving you. 
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HEAD OFFICE : MONTREAL ment implications of current political 
and economic events...the perspec- 
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_ and grasp profitable investment op- 
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The Prestige Gift... FOR Mr. EXECUTIVE 
“  McBRINE BRIEFPACK 
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finely crafted and smartly 
styled in tan aniline dyed 


top-grain cowhide. 
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i by ale Has divider that swings down tor 
smooth writing surface . . . Top 
section provides facilities to hile 
papers neatly . While space 
under divider for personal 
effects. 
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All are quality crafted for extra 
years of service . . . handsomely 
styled . . . and priced for out- 
standing values! 
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McBrine ‘Steel-edge’ ruggedness. 
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_. Mertgage money is expected to 
remain plentiful despite the cur- 


‘rent tightening of credit and the | 


still large volume of construction. 
| That’s the consensus among in- 
surance officials, bank experts and 
_other mortgage lenders contacted 


| this week by The Post, They say 


; 


'there is still plenty of money 


available for housing mortgages, 


for instance, even though there 
will have been 125,000 houses 
started this vear and even though 
higher interest rates in other sec- 
tors may spread to the mortgage 
field. 

Right now, the people who back 
housing construction are busy 
paying out money as homes and 
apartments are completed before 
the winter slowdown. 
rush of construction won't get 
rolling until late spring of 1956 
when the extent of the demand 
for mortgage money will become 
known. 

A gap of about two months 
occurs each year between 
time old commitments for mort- 
gages are met and before new 
commitments are undertaken, say 
the mortgage men. 

The only major question mark 
in the mortgage money picture in- 
volves lending policies of the 
chartered banks. With the Gov- 
ernment taking active steps to 
increase the cost of raising money, 
there is a possibility that the 
banks may be forced to reduce 
their mortgage activities. (The 
chartered banks now account for 
more than 60% of mortgage 





eee 


In Hamilton Area 


ton, Ont. area are aiming to ex- 
pand their sales and output of 
construction products. 

Butler Manufacturing Co, (Can- 
ada) expects to move early next 
year into a new factory now going 
up on Queen Elizabeth Way in 
Nelson Township, 10 miles out of 


ings. Butler’s head office is in 
Kansas City, Mo. 

On Main St. West in Hamilton, 
Alseo Sales (Ontario) Ltd. manu- 


factory and sales outlet. The 
20,000 sq, ft., split-level plant 
will provide about double the 
space presently rented by the 
company in Hamilton. 


built in Nelson Township north 
of Burlington by Season-Aire Co., 
(formerly Norman Distributors 
Specialty Co.) manufacturers of 
aluminum windows and doors. 
The company will move into the 
12,000 sq. ft. plant from its pre- 
sent rented location in a few 
_months. 





'occupy early next -year a one- 
story plant which will enable the 
company to boost its production of 
children’s shoes by 50%. The 13,- 
200 sq. ft. plant, now under con- 
struction in Hamilton east end 
Parkdale area will be of cement 
biock, Fortune has operated in 
rented quarters since formation 
a few years ago. 

A list of current projects issued 
last week by Hamilton District 
Industrial Commission includes 
expansions by four established 
companies. These are another 
manufacturing bay for Mills Steel 
Products’ new plant in Hamilton; 
a modern office building for Na- 
tional Slag Co. on Windermere 





building in Burlington for Francis 


dustries and is a subsidiary of 
a U. K. company. 





B.C. Bidder Gets 


Major Seaway Job 


A B.C. construction organiza- 
tion has been awarded one of the 
major contracts of the St. Law- 
rence Seaway. Northern Con- 
struction Co. and J. W. Stewart 
Ltd., on a joint bid of $4,877,700 
— the lowest of six — was award- 
ed the contract for excavation of 
an overland part of the Seaway 
channel in the Lachine Section 
between Cote Ste. Catherine and 
Caughnawaga on the south shore. 

Second lowest tender came 
from a Calgary firm, Mannix Ltd. 
with $5,225,000. The other four 
firms bidding all have head- 
quarters in Montreal. 

Seaway Authority President 
Hon. Lione] Chevrier stated: Our 
engineers are satisfied that the 
successful company is capable of 
doing the work according to 
specifications and on schedule. 

The channel will be about 14.- 
800 ft. long, and calls for 4.6 mil- 
lion cu. yds. of common excava- 
tion, 2.9 million cu. yd. of rock 
excavation and construction of 
cofferdams and unwatering. The 
contract also includes construc- 





| SAINT-REDEMPTEUR 
demptoristes de Ste-Anne de Beau- | 
| pre, Que.), new issue of $500,000 4% | 


tion of about 19,000 ft. of dyke. 


Mortgage Money Plentiful 
Despite Tightening Credit 


The new | 


the | 
+These repayments have increased 


|its “new” money into mortgages, 
_and others surveyed by The Post 


New Plants Go Up) 


Three of four companies now | 
ilding j Hamil- | : ; 
rigs on hated a-pecingr dima dgrnegien ‘into mortgages in 1956 is expect- 
-ed to be demand. Cautious fore- 
casters feel that there will be 


facturers of aluminum windows) 
and doors, is building a $150,000. 


A $125,000 plant is also being | 


the city. The plant of structural | 24 We are entering a period of 


steel and steel fabricating will | 
produce prefabricated steel build- | 








| rate followed by the banks climb 


| Fortune Footwear Co. hopes to _ because of the general tightening 





Cut; a plant addition to Milne| 





Steel Fabricating premises in the | tive capacity 
city’s west end; and a new office | . 


Shaw (Canada) Ltd, which pro-'| 
duces equipment and machinery | 
for the rubber and plastics in-| 


| 


Work starts immediatély and is | 
scheduled for completion by Aug. 


31, 1958. 
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LA CONGREGATION DU TRES- 
(Peres Re- 


Series C first 





$100,000 due annually Nov. 1, 1961- 
65. Proceeds will be used to meet 


; 


part ofthe cost of the renovation | 
of the basilica at Ste-Anne de | 


Beaupré. 


money being lent under the Na- 
tional Housing Act.) 


No Money Shortage 


Insurance companies at one 
time were concerned about the 
entry of the banks into the hous- 
ing field, but as it has turned out, 
they have had their hands full 
trying to meet demand for con- 
ventional mortgages on houses, 
apartment buildings and indus- 
trial and commercial properties. 

Should bank mortgage ilending 
slacken, insurance companies say 
they will more than likely be 
able to fill the gap. They expect, 
at the least, to have as much 
money available for mortgage in- 
vestments in 1956 as they had in 
1955. 

The reasons: 

—Repayments of existing out- 
standing mortgages are still ris- 
ing. Money paid by home-owners 
must be reinvested and the in- 
surance firms, generally, are fol- 
lowing a policy of plowing back 
these funds into new mortgages. 


to a level of about $200 millions 
a year, excluding repayments on 
bank-held mortgages. : 
—Growth of insurance com- 
panies. Sales of life insurance 
have been climbing steadily for 
several years. Premium income 
must be invested. Even if the 
companies decide to maintain 
their present ratio of mortgages 
to total assets, they will have to 
put fresh money into the mort- 
gage field. At least one major 
insurance firm is putting 90% of 


report they also are adding addi- 
tional funds. 


Demand Shading 


The deciding factor in the 
amount of money that will go 


some slackening in the housing 
boom, particularly in smaller 
cities which have séen consider- 
able new construction. 
Immigration is slowing down 


fewer family formations as a re- 
sult of the depression years, This 
should result in an over-all easing 
of pressure for new housing, say 
lenders. Also cost of new hous- 
ing is under considerable pressure 
because of increases in cost of 
materials. Builders estimate that 
there has been a 4% climb since 
May in the cost of building a 
house. 

Evidence of the apparent ready 
availability of mortgage funds is 
an interest rate of 5% on NHA 
mortgages charged by banks. This 
is 4% below the permitted maxi- 
mum of 5%4%. 

Insurance lenders feel this rate 
is too low for their purposes and 
many are largely restricting their 
activities to conventional mort- 
gages at 542% to 6%. Should the 
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for radio communications? 


You can't send or receive messages with this advertisement, 
it is quite useless for testing range or flexibility, In fact, It's 
practically impossible to answer our own question satie- 
factorily by means of it! 


Obviously, a demonstratiam of Pye equipment Is the only 
effective answer to the question *‘Why Pye for radio com- 
munications?"’ And this advertisement can at least bring 
about that desirable state of affairs with a minimum of 
trouble for you. 

Just tear it out, attach your card and send it back to us. We 


will arrange a demonstration-forthwith. And that, we are 
sure, will prove overwhelmingly convincing. 


S iianiineddl 


COMMUNICATIONS DIVISION 


CANADA LIMITED. 





6O Froent St. W., Toronto, Ontario 


Offices in @© HALIFAK © MONTREAL * 


VANCOUVER 
Engineers and consultants on mobile, fixed-to-mobile, 

point-to-point, and multi-channe/ radio communication 

systems; suppliers of telephone apparatus of all kinds; 

manufacturer and supplier. of scientific instruments, 

industrial and commercial television cameras, radios, 

high-fidelity reproducers and television receivers. 














of interest rates, insurance firms | 


could be expected to participate 
in the NHA mortgage field to a 
greater extent, 


However, for the present time, | 


many insurance firms are reaping 
a whirlwind of business in the 
conventional field. They report a 
decided increase in demand for 
loans on purchase-lease back ar- 
rangements where a new plant, 
warehouse or shopping centre is 
purchased by an investor and 
then‘leased back for a long term. 

Demand, they say, is coming 
from “unusual” sources like small 
manufacturers seeking to expand 
moderately. 

Mortgages on such properties 
run at 53%4% to 6% and are im- 
portant in financing new produc- 
in the Canadian 
economy. Normally, industrial 
firms would sell mortgage bonds 
on the open investment market, 
but by dealing with insurance 
companies directly they feel the 
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The multiple-part continuous form designed 
for high-speed writing equipment 


also gives you these extra features: 


1. NO CARBON INTERFERENCE! 





cost of obtaining money is lower | 


‘and legal technicalities like trust | 


| deeds are fewer. 





prpmesiy 


CAN BUILD CAPITAL 
in Canada's foremost 
compound cumulative fund 


FOR AS LITTLE AS ‘20° 


PeR MONTH 
You get sional moanage- 
ment . . . continvous dividend 
reinvesimernt . . . “dollar-cost- 
everaging™ .. . convenient 2 year 
contracts . . . full life insuronce 
protection on unpoid bolences .. . 
lowest administrative cost of ony 
Cenedian mutvel fund. 
only the regvior 


You offering price of 


MAF, shores . . . 70 extra 
chorges whotever. 
Full porticulors from your 
investment deoier. 





full time profes- 


MCGuaic Bros. Inc. 
276 ST. JAMES ST. -- MONTREAL 





R. A. Darcy a ComPany 
LamMrreD 


44 KING ST... W TORONTO 





No carbon clog ...no burning or tearing on feeding devices. The narrow carbon 
never touches the pins. 


2. LESS BULK OVER PINS! 


Because the carbon is narrower than the forms, there is less bulk on the feeding 
device pins! Feeding is precise, accurate, fast. 


3. NEATER PACKS! 


Speediflo folds smoothly into neat packs both before and after writing for easier 
handling. 


4. EASIER CARBON REMOVAL! 


Speedifio separates without pulling, tearing, or smudging even in high speed decol- 
lators and detachers. . 


5. EASIER LOADING! 


Speedifio can be loaded faster and fed through feeding devices quicker. Precision 
folding permits complete set engagement as a unit. 


6. BUILT FOR HIGH SPEEDS! FOR HIGH-SPEED 


WRITING 
EQUIPMENT 


It's precision-built for smoother running over today's high-speed equipment! 


7. BUILT-IN CONTROLS! 


From carbon placement to set alignment, controls have been built in for precision 
results. 











MAIN @ PORTAGE AVE... WINNIPEG | 
1727 SCARTH ST 

NO. 302 C.P.R. BLOG. . SASKATOON 
S10 . 6TH AVE. W....-* CALGARY 
525 SEYMOUR ST. . . VANCOUVER 
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8. SINGLE SET FEATURE! 


Set parts may be fastened together in manufacture and will remain together as a 
unit after separation from ‘the strip. 


9. FOR AUTOMATIC OFFICES! 


MOORE & 


BUSINESS FORMS LTD. 


Meetresi - Teoreate - Wianipeg - Youcouver 


Speedifio is designed to help you secure maximum results from modern automatic 
forms writing and forms handling equipment. Speedifio matches speed with speed 
for best results, greater economy and efficiency. 


Ask the Moore man to show you this amazingly different continuous form. 


A CANADIAN COMPANY — SINCE 1882 THE WORLD'S LARGEST MANUFACTURER OF BUSINESS FORMS 








By J. H. SHIPLEY 

While the diversification of the 
chemical industry has continued 
during the past three years with 
the announcement of various 
new Canadian plants, the most 
marked expansion is currently in 
heavy chemicals related to new 
natural resources development, 
such as sulphuric acid for uran- 
ium and other metallurgy, and 
ammonia made, from oil or natu- 
ral gas to supply new agriculture, 
metallurgical and wood pulping 
processes—all basic industries in 
Canada, 

Many of the recent develop- 
ments in the chemical industry 
illustrate the fact that over 
the years major chemical op- 


Mee Cnglish Vrop 


Custom Tailors, Haberdashers and Shirtmakers 
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L. E. WATER PEN 
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Showin g a beautiful selection of Christmas 
Gifts just received from London, Paris, 
Vienna, Milan and Zurich. Which would 
appeal to the most fastidious taste. 


We specialize in carefully attending 
to your Personal or Business Christmas Lists 


Stanley and Bosworth timitea 


98-100 West King Street, Toronto EM. 4-2441-2 








GET FULL INSURANCE VALUE... 


“BUY LUMBERMENS!”" 


Full insurance value includes more than dollar price. 
composed also of such outstanding factors as 

Security — Savings — Service 
Here is how Lumbermens Mutual Casualty Company, one of 
the strongest in the field, measures up to these standards... 
SECURITY 


From the 1951 Lumbermens financial statement 
Premiums eeeeeeeaereeeeeeee see $117,915,439 
Net Surplus 2 20,000,000 
Total Assets ...... 191,354,597 
SAVINGS 


Lumbermens has, since founding of the organization in 


1912, paid out in dividends to policyholders $163,794,- 
523.53. 


SERVICE 


A separate staff of boiler and machinery engineers 
survey and periodically inspect industrial installations 


It is 


| 





What’s Ahead for Chemical Industry? 


A Look at Growth Potential of a Billion Dollar Business 


Canada’s chemical industry, which this year tops — 
the $1-billion-a-year production level, is growing at a 
rapid rate; considerably faster than industry gener- 
ally. Will it continue to outstrip the industry average 
in future years? If so what are the all-important 
growth factors? Dr. J. H. Shipley, director of Cana- 
dian Industries (1954) Ltd., answers these questions 
and others in an address to the Montreal Institute of 


Investment Analysts. 





erations have grown up almost 
wholly around the extraction or 
utilization of five Canadian natu- 
ral resources: hydro-electric 
power; sulphur bearing ores and 
gases; salt; wood and petroleum 
products. 


The ratio of the value of Cana- 
dian to U.S. chemical production 


‘is 1 to 24, compared with a gross 


| 





national product ratio of 1 to 15, 
so that when measured against 
the relative sizes of the two econ- 
omies, Canada’s chemical indus- 


| try is considerably behind that of 


the United States. However, 
when the chemical production 
value figures are classified by 
inorganic and organic, we note 
that the former bears a ratio to 
U.S. output of 1 to 14 whereas 
the latter only 1 to 35. 

It is evident therefore that the 
Canadian chemical industry, bas- 
ed essentially on minerals, has 
made better progress to date than 
that which derives from carbon 
compounds, In recent years, the 
performance of the Canadian 


‘chemical industry has compared 
‘favorably with that of the United 





' natural 
'the relatively favorable position 





States. 


During 1950 and 1951 


country, but by 1955 the Cana- 
dian industry has been able to 


narrow the gap to insignificant | 


proportions. 

Canada’s position as a substan- 
tial world supplier of various 
resources accounts for 





|of that part of the chemical in- | 


| dustry based on minerals. In the | 
| organic field, until the population 


| 


| 


| achieved in many chemical lines. | 


il 
|In others, particularly specialized | Chemicals by agriculture, forest 


j 


} 


and secondary industries have | 
grown considerably, manufacture | 
at economic costs cannot be 


} 
| 


|organic fine chemicals and dye- | 
| stuffs, the disparity in size be- 





tween the plants sufficient to | 
supply Canadian needs and those | 
operating abroad is so great that | 
products cannot be made in Can- | 
ada to sell at a profit in compe- | 
tition with imported goods even | 
after they have paid duty and 
freight. The higher cost of 
chemicals manufacture is largely 
determined by the higher capital 
cost per unit of output, resulting 
from the size disparity. 


economics of the Canadian chem- 
ical industry and sometimes limit 
its ability to make use of plenti- 
ful raw materials located far 
from markets, particularly for 
low-priced industrial chemical 
products. 


Because of the considerable 
markets for chemicals and syn- 
thetic fibre in textiles manufac- 
ture, the ability of foreign coun- 
tries to export textile products 
to Canada over existing tariff 
walls is a cause of concern to the 
chemical industry; and the possi- 
bility is foreseen that there may 
be, in the not too distant future, 
foreign over-production, particu- 
larly in the U.S.A., of certain 
synthetic resins which have only 
a narrow margin of tariff protec- 
tion in Canada. 


In any consideration of the 
future of the chemical industry 
in Canada, there are three factors 
to ‘be taken into account: in the 
first place, there is the normal 
growth of industries which cons 
sume chemicals; secondly, there 
is what we term displacement, 
that is, the displacement of natu- 


-- |ral materials from their tradi- 
production rose more rapidly in¢ 


the United States than in this | 


tional market either by new 
chemical products or by 


purposes; and thirdly, there is 
diversification, which for our 
purposes can be defined as the 
manufacture of products now 
imported. 


The normal growth of all in- 
dustry in Canada, by reason of 
further resource development, 
growing population and _  con- 
comitant development of second- 
ary industries, will be shared by 
the chemical industry. This is 
because of the widespread use of 


products, textiles, leather, food 
and animal products and other 
secondary manufactures, ferrous 
and nonferrous metallurgy, pub- 
lic utilities and service, 

The extensive nature of the 
industry’s markets is illustrated 
by the fact that the largest single 
industrial consumer of chemicals 
and allied products — construc- 
tion — accounts for only 13% of 
annual chemicals output, and 
that no other single customer of 
the industry buys more than 


‘| tion—has been of great impor- 





those | 
already manufactured for other | 














chemical industry is 
when we realize that some chem- | 
ical producers, who have made 


-a substantial entry into the syn-| 


thetics field, derive over one 
half of their annual volume from 
the manufacture and sale of | 
products which were unknown | 
20 years ago. The plastics indus- 
try alone has been doubling it- 
self every five years, and already 
has a North American volume of 
output approaching that of the 
automobile industry. 

The same point can be illus- 
trated by a short walk through 
any department store, concen- 
trating on the number of com- 
modities available today that 
were unknown 20 years ago; 
garments made from synthetic 
fibres; synthetic rubber tires; 
Vinyl handbags; plastic coated 
fabrics and so on. Three of the 
chief new products, synthetic 
resins, synthetic rubber, and syn- 
thetic fibres, are now manufac- 
tured in Canada. Chemical re- 





obvious | 





search, development, and mer- 
chandising effort lie behind all 
such new products, | 


Diversification 
The second “plus” factor affect- 
ing the growth of the chemical 
industry in Canada—diversifica- 





tance during the postwar years. 
For example, new facilities to 
produce, polythene, titanium di- 
oxide, acetone, phenol, isopropy! 
alcohol, formaldehyde, sulphur, 





sulphur dioxide, tetraethyl lead, 
and so on, all reduce the total 








Get Your 
Gifts & Prizes 


AT LOW 
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Write for 
FREE CATALOGUE 


Contains hundreds of na- 

















tionally known # wanted 
items—electrical appliances, 
housewares, cameras, sport- 
ing goods, furniture, etc. 


Write on company letterhead to 
BOX 153, THE FINANCIAL POST, 
TORONTO 











of imported chemical products. 
Most of the chemicals not yet 
produced in this country are syn- 
thetic resins, dyestuffs, pharma- 
ceuticals, fine chemicals and spe- 
cialties which are consumed in 
Canada in insufficient amounts 
to permit the operation of a do- 
mestic plant large enough to 
meet import competition. 

The Government’s attitude to- 
ward secondary industry, as re- 
flected in tariff policy, will pro- 


‘vide the key to which of our 
‘three growth factors — normal 


expansion, displacement or diver- 


| sification—will dominate the fu- 


ture pattern of the chemical in- 
dustry’s development. [f tariff 
policy continues to be directed 
toward the progressive reduction 


‘of duties in return for conces- 


sions by other. countries, the 
future of the industry is likely 
to emphasize the expansion of 
capacity for chemicals already 
made in Canada, to keep pace 
with over-all economic growth 
and the development of national 
resources. This is illustrated by 
the fact that progress of the in- 
dustry toward greater diversifi- 
cation, and to a somewhat lesser 
extent toward further displace- 
ment of natural products, has 
slowed down in the past year or 
so. 








INVEST FOR PROFIT 


Don’t be caught napping. The Post 
provides the most complete news 
service available“on investments. You 
get facts, graphs, informed market com- 
ment, penetrating analyses of profit 
opportunities. Get these each week in 


THE FINANCIAL POST 


Yearly by mall in Caneda $6; 
elsewhere $7 yearly. 
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CTY FIRE © BURGLARY © LIABILITY » GUARANTEE BONDS © LIFE 
ACCIDENT TICKET © AUTOMOBILE © PLATE GLASS 
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S ee . PDrawe CADILLAC +1956 


FEATURING 2 ENTIRELY NEW ADDITIONS. 


THE ELDORADO SEVILLE 
HARD TOP AND THE 
SEDAN DEVILLE 4 DOOR 
HARD TOP. DEVELOPING 
285 AND 305 HORSEPOWER. 


2 DO 


OR 
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WORLD/3 LARGEST CADILLAC-OLDSMOBILE DEALER 


sit? 


UR SERVICE 


75 TRAINED 


MECHANICS 


CRONTO) @ PHONE WA. 3-4681 








seven per cent of its production. 

Because of the close relation- 
ship that exists between the 
'try stand in comparison with | chemical industry and natural 
total manufactures in Canada? | resources, the importance of this 
During 1955, output of “chemi-| resource factor in the probable 
'eals and allied products” will ex-| growth of industry in Canada 
| ceed $1,000 millions for the first | needs to be emphasized. Much 
‘time. This compares with $160 | has been written in recent years, 
| millions in 1939, the best prewar | particularly in the United States, 


and are on call around the clock. 


More than 90 branch claim offices and hundreds of ad- 


justers and attorneys from coast to coast in the United 
States and Canada. 


Record Output 
How does the chemical indus- | 











Truly the discriminating buyer investigates — and invests his 
company’s insurance security with ... 


Lumbermens MUTUAL CASUALTY COMPANY 


L. J. FLORA, Manager for Canada Concourse Bidg., Toronto. EM, 6-8611 
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|year, and $376 millions in 1946. | 
|Between the late 1920s and the 
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Tt from Birks $F for Chaistmas 
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cL 


CULTURED PEARLS 
AND DIAMONDS 


There is no mistaking the sentiment when 
the gift is fine jewellery from Birks... 
it’s the present that alweys thrills, 


and is cherished for years to come. 


A. Cultured Pearls on C. 
10kt. yellow gold chain, 
42.50 


Cultured Pearl Ear- 
rings, set with diamonds, 
L4kt. and 18kt. white gold, 

110.00 
D. Graduated Cultured 
Pearl Necklet, 14kt. gold 
clasp, 85.00 


B. Cultured Pearl Ring, 
3 diamonds, 14kt. white 
75.00 


gold, 





early 1950s the volume of chemi- 
cals output rose more than five- 
fold as compared with a three- 


as a whole. Thus, the position 
held by the chemical industry in 


Canada today reflects not only | 
in absolute | 


substantial growth 
size, but also substantial growth 
relative to other manufactures. 
Obviously, over the 
30 years, the chemica 
has not only grown rapidly, it 
has also changed in nature. 
Invention of new techniques 
has created a revolution in the 
chemical industry in the 
century. Chemicals are no longer 


confined to ingredients and proc- | 


lose their | 
. | and their number may confident- 


essing agents which 
identity in making such com- 
modities as textiles, leather, 
paper and soap; today the end 
products of the industry 
reaching the consumer in such 
tangible forms as synthetic fibres 
and fabrics, rubber tires, plastic 
moldings, transparent films, plas- 


tic sheets, piping, foams and coat- | 


ed fabrics. Hence, the producer 


1} 0f chemicals faces a much more | 
complex merchandising problem | 


than when he was making and 

selling only heavy chemicals. 
‘The producer's 

no longer ends with the sale to 


a process industry of chemicals | 
made to a specification fixed by | 
chemical analysis. He is involved | 
also with the affairs of the con- | 
the distributor and the | 
Canadian | 


verter, 
consumer. Here 
chemical producer 


the 
is in a new 





area of competition particularly | 


with the U.S. producers who 


support the sale of their products | 
or those of their converters by | 
| extensive 


advertising 


| overflows into Canada. 


’ 


| 
| 


| 


Problems of Future 
Looking to the near future, the 
Canadian chemical industry 
not devoid of problems. 


is 


mediate requirements. 


ong-standing problem aggravat- 
d by the geographical location 


st 20 or | 
business | 


20th | 


are ° 


responsibility | 


which) 


One of 
these arises from the recent pro- | 
vision of production capacity for | 
certain products in excess of im- | 
These! 
products will need to find, larger | 
markets at home and abroad. A | 


concerning the depletion 
readily accessible natural 
sources. 


As geographically remote areas 


re- 


ee- and marginal resources become | 
fold increase for manufacturing | 


more important in the world 


/economy, new chemical methods 
will be applied to the recovery, | 
refining of | 


beneficiation, and 
low-grade ores;’ the fertility of 
the soil and the destruction of 
plant pests, together with the 
“chemurgic” use of agricultural 
byproducts, will become increas- 
ingly necessary and especially 
significant in Canada; chemical 
problems will arise as the ocean 
and the arctic areas are tapped 
for raw materials, and new forms 
of energy, such as nuclear fission, 
are harnessed. Most of these 
trends are already in evidence 


ly be expected to grow. 


We turn now to the first “plus” 
factor affecting the future 
growth of the chemical industry 
in Canada, namely displacement 
of natural materials. The im- 
portance of displacement in the 
future growth pattern of the 








-_e 2 * 24 *® *® ® 22242424 874% 224% *% *% & 2% 


FOR INSIDE 
TELEPHONING 


i NP SON, 
P ee 
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AND COSTS LESS 


That's 
eliminates switchboards, op- 
erators, numbers, dialing and 


right! Dictograph 


waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no télephone can du- 
plicate. No one can overhear! 
No one can listen in! You 
can buy it or lease it. Over 
100.000 in use. FREE esti- 
mates. 


of | 





Buyers who seek 
a gift that is tobe 





pmermibered over the years 


instinctively look to steel, 
for they know that steel 


is contiguous with quality 


and durability ! Sound 


reasons why you, as a manufacturer 
will want to carefully weigh the 
advantages of steel in your own product design. 
Dofasco engineers can be of inestimable value 
in helping you arrive at a satisfactory decision. Why not ask Dofasgo 


to call soon. There’s no obligation. 


Dominion Foundries and 


Steel Limited, 


Hamilton, Ontarjo 


|of new resources arises from the | 
fact that the markets for chemi- | 
cals and allied products are con- | 
|centrated in the more densely | 
| populated central provinces of! 
Ontario and Quebec. Because of | 
the great shipping distances in 
Canada, railway freight charges | 
play an imnportant role in the 
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hetel, cabana & yacht club 
Premiere December 20th 


it’s the “high-life” of the Riviera brought 
to Miami Beach . . . an atmosphere of 
old-world charm that can’t be found 
anywhere else in America ... elegant, 
superlative, yet easy and carefree, 
with the accent on “outdoor living” in 
luxurious surroundings. It's the feeling 
that this is YOUR world for as long as 
you like .«. it's EDEN ROCI 


in the Café Pompeii 
HARRY 
BELAFONTE 


America’s Foremost Balladeer 


You'll delight in the warm friendliness 
ground the Pool and Cabana Club, and 
morvel ot the facilities that core un- 
surpassed anywhere! 


Discover for yourself the innovation in 
dining wherein you ore offered several 
intimate dining rooms, each with o 
diversity of merv ... the Mona Lisa, 
the Pavilion, the Café Pompeii... plus 
the informal gaiety of Horry's Ameri- 
eon Bor, 


You will love the spaciousness of the 
deluxe guest rooms, each with luxurious 
oversized bath and dressing facilities. 
Years of planning and experience have 
eccomplished all this—the vitimate in 
beauty, comfort, service and accom- 
modations, 


beautiful full color brochure 
sent on request 


on the Ocean at 47th St. 


Miami Beach 


George E. Fox 


— Mag. Director 


Travel in EUROPE 


with your own 

Seidel ol-lelsMeaels 
Guaranteed Repurchase 

Phone or write 


CANADIAN MOTORING ABROAD LID. 


1022 Sherbrooke Street W. Montreal 
AV 8-4008 
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600 SELF-CONTAINED 
SERVICE APARTMENTS 
Each with own Bathroom and 
mam Kitchen with Fridge, Maid 
™ service etc. One room, two 
rooms or suite. in the 

. heart of London. Com- 

a> fortable, convenient, 


Froin $5 25 pe: day 


PARK WEST 


MARBLE ARCH - LONDON 
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Montreal... 


The place to stay 
is the 


Mote de LaSalle, 








Situated in the heart of down- 
town Montreal, the Hotel de 
LaSalle combines the personal 
service and hospitality of early 
French Canada with the comfort 
and facilities expected by the 
modern business executive. 

The Hotel de LaSalle is a big 
little hotel with only 200 rooms 
-— all with bath or » Somat some 
with both. Several suites are 
available, and even two |favish 
pent- -houses. As our guests say: 
‘There may be larger hotels in 
Montreal — but none quite like 
the LaSalle!” Once you try it, 
you'll agree! 

THREE FAMOUS RESTAURANTS 


Le Pavillon 
Cavelier Room 
Club Cafe 
ALL AIR-CONDITIONED 


Hotel de LaSalle 


(Drammond St. just above Dorchester) 
P Tel, UN 6-6492 


Toronto residents can make immediate 
reservations by phoning EMpire 4-3875 











A dream holiday becomes reality 
by fast, luxurious Skycruiser to 
Bermuda. Montreal to New York, 
quick connections at La Guardia 
Field and then the island . . . pink 
beaches, refreshing sea breezes 
and fabulous tropical flowers. All 
yours at a price you've never 
associated with air travel when 





For Reservations see your local travel 


egent or Call Colonial, 
1409 Peel Street, Montreal. 
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ONLY $127.00 ROUND TRIP 


Effective December 25, 1955 


NOW—Direct Daily Service from Toronto to Bermuda , . 
to la Guardia — Colonial Airlines to Bermuda. 


. American Airlirfes 
leave daily 8.00 a.m. 
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Rurkailos 
Delight The 
Holidayers 


“Maypby? Who's callin’ me?” 

She makes her way in the 
crowd, spots a customer and into 
a glass pours a bitter, spiced tea | 
brewed from a local] bark. | 

She is a Mauby Woman, just | 





one of the many different sights | 7 


and sounds of Barbados. 
a land of delightful combination | 
of West Indian and British cus- | 
toms. | 

Warm sun, miles of beautiful 
beach and surf, sounds of calypso 
and steel bands playing in the! 
background are typical of the | 
Caribbean islands. Rolling green 
countryside in the south, bleak, 
lonely hills in the northern 
region which is aptly called Scot- 
land, English accents even among 
the blacks, and cricket are remi- 
niscent of Britain. 

There is a touch of Canada here 
too. This tiny island, only 166 
square miles in size, has been 
closely tied 


the days of British Empire build- 


ing when England and France| * 


were struggling for northern 


North Anmierica, the “triangular |* 


This is| 7 


economically to|#@ 
Canada for. hundreds of years, In} % 


trade” between Britain, the Amer- | x 


icas and the West Indies (with 


Barbados an important island in|‘, 


this group) played a strategic 
role. Today Barbados and Canada 
have strong sentimental as well 
as economic bonds within the 
Commonwealth, The majority of 
banks in Barbados are Canadian, 
large quantities of Barbados 
sugar, molasses and rum are 
marketed here, most of the emi- 
grants from Barbados come to 
Canada, and each year the island 
is visited by scores of nowday ing 
Canadians. 

Rum, sugar and mnalonies have 
since the island’s discovery and 
settlement in 1625 been its main 
exports. Although oil and natural 
gas have recently been discovered 
and developed, the traditional 
products are still the most im- 
portant natural assets. Barbados 
is today the only country in the 
world where sugar cane breeding 
has been carried on without inter- 


travel, 
countries. Membership in the 
Association is made up of indi- 
viduals from all walks of life — 
hotel owners, club operators, 
sugar planters, doctors, lawyers, 
bankers and shop keepers — all 
of whom have a big interest in 
the tourist trade. After one year 
of operation, the Board has more 
than justified its existence, and 
results are beginning to show. 
Costs of living and of visiting 
have always been low in Bar- 
bados, but now some hotels and 
residential clubs are charging 
even less than the usual $8 a day 
with meals, and facilities are be- 
ing tmproved, The island has pre- 





ruption for more than 60 years. 
Approximately 400 varieties are. 
bred, The Government Breeding | 
Station receives subscriptions 
from other British West Indian} 
colonies as well as from the 
French West Indies, Venezuela, 
the Dominican Republic, Dutch 
Guiana and British Guiana. These 
countries now grow, almost ex- 
clusively, brands developed in 
Barbados. 
Rise of Tourism 

A new industry — tourism —| 
has recently risen to great im-| 
portance, and is today being fost- | 
ered in a business-like manner, In 
recognition of the great possibili- 
ties of revenue from the tourist | 
business, the Barbados Tourist | 
(Development) 
formed in 1954 


THE SORENO uote 


Here you'll enjoy Florida at its best. 
300 attractive rooms—spuacious facili- 
ties — traditionally fine food — com- 
plete social program—an atmosphere 
of genuine hospitality, For specific 
information and reservations, write 
M, H. MeNiel, Manager. 


ST.PETERSBURG, FLA. 
~~ EUROPE 1956 x 
ow 


MAKE YOUR RESERVATION N 











'clude Barbados. 


Association Was | 
to encourage 


viously seemed remote and in- 


particularly from dollar | 





accessible, but now airlines are) 


extending their services to in- 
Seawell airport 
is at present used by TCA (which 
operates a direct flight from 
Montreal once a week for $300 
return), British West Indian Air- 
ways and Linea Aeropostal Vene- 
zolana, Air France is beginning 
flights soon and there is talk of 
Pan American starting a direct 


‘service from New York in the 


near future. 
Ships from all countries of the 
world enter Carlisle Bay, Bridge- 


| town. To induce even more, plans 


are under way to extend facili- 
ties and create a completely up- 
to-date harbor. 

Often called the “Riviera of the 
Caribbean,” Barbados has a tour- 
ist-attracting climate, The tem- 





Gen. Dynamics 


9 Mos. Net Dips 


General Dynamics Corp. 
its Canadian subsidiary, 


for the nine months ended Sept. 
30, 1955, was $13,754,390, 2.9% 
lower than $14,161,038 in the 
same period last year, 





wel 80, Vacation 


Sra, 
“3eTn.* 23=—s-_ Arrangements 
7, Le . 
ave. 0 in 


Bermuda - California 
Jamaica - Miami - Nassau 
Mexico - Hawaii 
AIR AND STEAMSHIP 
RESERVATIONS 
CRUISES AND BUS TOURS 


Hotel Reservations Anywhere 


0. K. JOHNSON & CO. LTD. 


697 Bay St. EM. 6-9488 














Earnings were equivalent to 
| $2.74 ($2.78) per common share. 


| There were 4,998,259 shares out- 
| 


'clared a quarterly dividend of | 


| standing. 
In October the company de- 








and | 
Cana- | 
dair Ltd., consolidated net profit | 





55¢c payable Jan. 10, 1956 to share- | 


holders of record Nov. 18, 1955. 


Net sales rose to $506.1 muil-| 


costs increased to $476.7 millions 
with a conse- | 
quent drop in operating profit to | 


($446.8 millions) 


$29.4 millions ($31 millions). 
Income tax provision amounted 


and interest expenses totaled $1.4 








ANY TIME is travel time 
in GERMANY 


infinite scenic variety 
between sea shores and Alps 


A-1 hotels, cuisine, service 
everywhere at moderate rates 


combine business and pleasure 
during the Thrift Season 


enjoy winter sports, carnival 
and a choice of cultural events 


Ask your travel agent or write Dept. 10. 


GERMAN TOURIST 
INFORMATION OFFICE 


1176 Sherbrooke W., Montreal, P.Q. 
Phone: Plateau 9614 


* 


* 


* 


* 








‘sance version of the 
' Britannia. 


millions ($1.8 millions), 
To provide a basis for compar- 


lions ($477.8 millions) but sales | 


TRA WV CE L 


Where to go - how to go- where to stay 
iim nm MM nm 


December 10, 1955 
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4 et | Mauby | Woman of the Barbados. 


perature is usually high, but brac- 
ing trade winds cool most parts of 
the island. Although it is slightly 
warmer in summer and cooler in 
winter, the variations in tempera- 
ture over the year are remark- 
ably slight — the extremes being 
approximately 70 deg. F and 90 
deg. F, Central heating is un- 
known, few houses have chimneys 
since fires in the hearth are un- 
necessary and sweaters are sel- 
dom worn. 

The beaches are perhaps the 
greatest tourist attraction. Said 
to be among the finest in the 
world, they stretch right around 
the island. The sea is always 
warm, and surf bathing is a fav- 
orite pastime. Many guests rent 
cottages close by, to be near the 


| beach — the centre of daytime 


activity — and there are a num- 
ber of beach clubs with guest 
rooms as well as facilities for day 
by day guests. 

For local color, the tourist must 
move inland and explore Bridge- 
town, the capital, and the smaller 
hamlets, 

At the dockside he will see a 
forest of masts and rigging be- 
longing to the hundreds of inter- 
island schooners that sail in and 
out of the harbor. Native harbor 
police patrol the area dressed in 
middies, skimmers and high laced 
pants — Royal Navy uniform in 
Nelson’s time. 

In the town proper, there are 
many beautiful churches. of 
earlier periods. Among the most 
famous is St. Michael’s, the 
Anglican cathedral, rebuilt of 
coral rock after the _ original 
building was destroyed in a hur- 
ricane. Another is St. John’s which 
also offers a magnificent view of 
the Bathsheba Coast. The pottery 


Your “man’s world” is a | 
many splendored 
thing at... 


OCA 
WIL, 


HOTEL AND CLUB 
BOCA RATON, FLORIDA 


PALM BEACH 


IVING AT ITS BEST 


APTS.; private terraces; exqui- 

sitely furnrghed with tull hotel 

service at moderate co 

| What is your pleasure this Housekeepin faci ities; 

day, sir visitor? A spot of 

golf on our 18-hole cliam- 

pionship course? Tennis? 

A dip into one of two 

Olympic pools? Fishing? 1001 nights of 

dancing and entertainment every night? 
It is yours to command. 


Imagination and artistry have created 
a breathtaking new world while retaining 
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THE FINANCIAL POST 


BUREAU 








FORT LAUDERDALE, FLA. 
VIRGINIA BEACH. VA, 


Through The Financial Post, you reach 
travel-minded executives who, with their 
families and friends, travel widely 
throughout the year. They are Canada's 





biggest travel spenders 





the majestic charm of this beautiful 
3500-acre resort. tN 
Ry Of, 


See your Travel Agent or ate 
call Empire 3-1988 % 
TORONTO —" 











QUICKLY COMFORTABLY 
PUNCTUALLY ECONOMICALLY 


Cake 
Eo CGourushe 


MONT-JOLI - FORESTVILLE - BAIE- 
COMEAU - SFVEN ISLANDS - PORT- 


-type villa 
ing room; modern kitchen, 








as low as « #5950 A WEEK! 
Enjoy privacy of your own 1-2-3 bedroom, 
ranch illa by the sea. Completely fur- 
nished. Big breezy bedrooms; attractive liv- 
tchen, Spacious private 
yard. Super shopping center. Ocean swimming 
at World’s Most Famous Beach, fresh-water 
pool, ‘18 hole seaside golf course, tennis, 
private country club ‘privileges available, 
Write Dept. TF3 today for tree coior folder! 





MENIER and intermediate localities. 


Go 


ie 


by te 
you'll enjoy a safe trip and 
you'll get there without any 


fatigue. 
3 daily flights 
from Quebec — from Rimouski 








Leaving Quebee : 
Eastern Standard 
Time 8.40 AM — 
10.30 AM — 9.30 PM 
Arriving Rimouski : 
MONTREAL Atlantic Standard 
TORONTO 
BOSTON 
NEW-YORK 


Time 11.30 AM — 
2.10 PM — 12.15 AM 
Leaving Rimouski : 
(A.8.T.) 7.30 AM — 
8.30 AM — 8.00 PM 


Book now for 1956 


Ask for one or all folders. 


[] “Independent Travel” .. ; 
planned according to your individual 
requirements in the price category 
of your choice, 


_] “Quality Tours” . ; . small parties 
leave at frequent intervals April 

through August. Leisurely, Varied 
Itineraries, First Class Hotels, 


a “Sailings”... all Lines, all ships, 


é England 
| Switzerland 
: Italy 
f, Scotland 
Capri 
. Istanbul 
B Ireland 
& Sicily 
Aegean Islands 
Dolomites 
Tyrol 
Vienna 
Athens 
Scandinavia 
Rhine 
_ Bavaria 
p France 
Z Portugal 
e, Spain 


Arriving Quebee : 
(E.S.A.) 8.20 AM — 
10.10 AM — 9.00 PM 

Consult your 
Travel Agent 
or Call 
‘5-4665 Quebec. 


CHARTER SERVICE: 


Douglas DC4, DCB, (ski-equipped or 


Connections 
with TCA 
at Quebec 


all rates. Also air tariffs. 


SPECIALIZING IN EUROPEAN TRAVEL § 


UNIVERSITY TRAVEL CLUB 


LTO. 


~ Majorca 


| SINCE 1926 


Ne 


Two Offices 





market in Trafalgar Square and) 


the Barbados Museum, one and a'/| 
half miles from Bridgetown, are | 
interesting places to visit. 


Travel By Car 


Cars are easily rented, and are 
advisable for the tourist wno 
wishes to travel about. Driving 
along the country lanes he will 
pass quaint red buses with open 
sides, and bakery carts shaped 
like little houses. .He will see 
cricket games, played by both 
black skinned and white skinned 
Barbadians. He will notice the 


‘simple huts of the colored foik 


and the great houses of wealthy 
planters of early days. Overhead 


|he may hear the chatter of wild 
monkeys in the trees. 


to 28.8 millions ($30.1 millions) | 


ing current operations, the con-| 


solidated operating results 


of | 


General Dynamics and Canadair | 


for the first nine months have} 


been combined with: the operat- 
ing results of Stromberg-Carlson 


Bathsheba, 14 miles from 
Bridgetown is a beautiful seaside 
resort, and here the visitor may 
pause to watch the daily home- 
coming of the Flying Fish Fleet 
(named after fish that really do 
fly over Barbados waters). 

The best known historic sight 


‘is Sam Lord’s Castle on the south- 


east coast. 


Co. for the first six months of | 


1955 and the first nine months 
of 1954, and the operating results 
of Consolidated Vultee Aircraft 


ever seen on the island. 
‘there have been many 


| Corp. for the first four months of | 


| 1954, Stromberg-Carlson and Con- 
_ solidated Vultee were merged 
‘with the company effective June 
30, 1955 and April 30, 1954, re- 
spectively. 

_ In October this year Atomic 
Energy of Canada Ltd. announced 
that Canadair had been. awarded 
a contract to design a swing type 
atomic reactor, which will 
used by the atomic research and 
development centre at 


Now a hotel, it was 
built in 1820 by a planter who 
wanted to build the finest home 
Since 
very 
wealthy landowners in Barbados, 
this was indeed ambitious. 


Whether he succeeded or not, his 
house is an imposing building. 


be | 


Chalk | 


Canadian citizens do not re- 
quire passports for travel to Bar- 
bados, but a birth certificate or 
other official means of identifica- 
tion is necessary. A smallpox 
vaccination certificate must 
presented on arrival. 

Barbados, an 


River, Ont. Canadair is also tak-| volcanic origin, is the most east- 
ing a significant part in Canada’s‘erly of the main West Indian 


guided missile program, 


| Hopkins. 


says | countries. 
| Chairman and President John Jay | British Colonies it is 


One of the smallest 


, neverthe- 


less, an active participant in pro- 


Canadair has commenced the! motion of the proposed Federa-. 
|manufacture of Mark VI F-86 ,tion of the British West Indies. | 
Sabre jets for South Africa and | Although opportunities are limi- | 
is continuing their production for | ted in some directions, the country | 
the RCAF. As now scheduled, the | is becoming more and more con- | 


|production of this aircraft will | scious of increased possibilities in 


| continue well into 1956. Canadair | tourism. They are making it their 


is also reported to be making pro-| business to see that tourists are 
gress on the maritime reconnais-|happy and want to come back. 


Bristol | Canadians receive a special wel- 


come, 


| 





be | 


island of coral | 
| Origin, surrounded by islands of | 





on wheels), Canso amphibian, 
Beechcraft and Beaver seaplane 


SDE MEZOCNAN 
PASSENGERS - AIR Mall - AIR EXPRESS 
RIMOUSKI, QUE. | 








Management: G. H. & J. F. LUCAS 
57 BLOOR STREET W., TORONTO 
Walnut 4-1139 


“, Under same Canadian 
+ Management * 
© TORONTO LONDON 
(ena,) 
Agents in principal 
: European cities 





Tom i presents... 


. @ 
‘Wanh0c.... 


OCEANFRONT, 101st STREET 
BAL HARBOUR, MIAMI BEACH 


opening for its premiere season, 


A truly distinguished resort hotel designed 

to fulfill the demands of the most discriminating 

to satisfy all those who wish to be 

assured of the congenial companionships and 
gracious surroundings to which they ore accustomed! 
Situated in the fashionable ond exclusive 

Bol Harbour section of Miami Beoch, this is a 
new world of sun and sea and tropic beauty, 
of luxury and elegance, all blended 

into an atmosphere of relaxing informality 
thot will welcome you ond make you feel 

“ot gome” every moment of your stay. 


whole 


Write for brochure ““N" and tariff schedule, 
or see your travel agent. 





JANUARY 7th, 1956 


spacious gues? rooms ond 
suites, mony with kitchenettes 
or Bboicones 


luxurious twin pools, 
beoch, and cobone <lvb 


Outstanding cuisine 
prepored by famous chefs 


superb entertainment ond 
dancing nightly in the 
magnificent Empire Room 


churches nearby 


HARRY B ESKY, 
Manager 


GOLDEN STRAND HOTEL AND VILLAS © Oceanfront ot 179th Street © SAME MANAGEMENT 





— 





'Austin-Morris 
Cuts Car Price 


British Motor Corp. has waded 
right into Canada’s highly com- 
petitive new-car market with 





! You want protection ) 
against crippling 
accidents to 
your power 
equipment ; 
You can get the § 
best with The @ 
Boiler Inspection 
and Insurance 
Company insur- 
ance because 64 
field inspectors 
backed by the 
Company’s 80 
Years’ experience 
devote full time to 
inspecting boilers 

and machinery 
insured with this 
company. 


autos averaging $127.77 per unit. 

Announcing the trend-shatter- 
ing reductions, BMC Vice-Presi- 
dent Louis Michelin said in To- 
ronto: 

“We are more optimistic than 

ever about oug Canadian future. 
We never underestimated the 
stiff competition from American 
designs in the Canadian market; 
and we never tried to change 
Canadian tastes. We concentrat- 
ed on a long-term plan to 
acclimatize — adapt — our cars 
to Canadian conditions.” 
_ Michelin said the price cuts for 
the entire line of Austin and 
Morris sedans, station wagons, 
sport and racing cars results from 
interna] economies. 

They follow a world-wide con- 

sOlidation of all operations of 19 
subsidiary and eight associated 
companies of the Austin-Morris 
‘| or ganization. 
“These economies should start 
‘reacting in Canada next year. 
We are passing on the anticipated | 
saving at once — in time for 
Christmas.” 





See your Agent 
or Broker 








~ The 
BOILER INSPECTION 
efale 
INSURANCE COMPANY 

ohMEGolalelele 
Montreal 


SPECIALISTS 


in power plant insurance 











SAR. a RT 


Dean Samto, ¥ 





price cuts for Austin and Morris| 


In First 9 Months 


pe a 
GEORGE H. JACKSON 


vice-president sales & advertis- 
ing of Ford Motor Co, of Can- 
ada has been elected president, 
Ontario Safety League. He 
“succeeds W.-M. V, Ash, presi- 
dent Shell Oil Co, of Canada. 








Int. Petroleum’s 
Sales Rise 


International Petroleum Co. 
production of crude oil for the 
first three quarters of 1955 aver- 
aged 94,000 barrels a day, 4.4% 
higher than in the corresponding 
period last year. Daily sales of 
crude and refined products aver- 
aged 162,000 barrels, a 5.7% in- 
crease, President M,. L. Haider 


,| BEAVER CLUB REPORT No. 2 





Buys B.C. Power 


On December 6, we completed 
our second investment transac- 
tion by purchasing five shares of 
British Columbia Power Corp. 


--ecommon at $34% a share, plus’ 


brokerage. 


B. C, Power is the largest pub- 
lic utility company in Western 


‘|Canada, Through its subsidiaries 


it generates and distributes elec- 
tricity and gas and operates inter- 
urban transportation systems. 
The territory served by B. C. 
Power is the lower mainland of 
British Columbia, and southern 
Vancouver Island, including the 
cities of Vancouver and Victoria. 
This compact area contains 65% 
of B. C.’s population and is one 
of the fastest growing regions in 
Canada, Since 1941 its population 
has increased by about 60%. 


Approximately 60% of the com- 
pany’s gross revenue is derived 
from the sale of electricity, 25% 
from its passenger transit sys- 
tems, 8% from gas sales and the 
remainder from railway and other 
services. 


The strong growth trend shown 
by this company during the post- 
war era should maintain its 
momentum and there is plenty 
of evidence to indicate that the 
shareholders will continue to 
benefit from this growth as they 
have during past years, Enormous 
sums have been spent moderniz- 
ing and expanding hydro-electric 
production and transmission 








Booming business indicates that 
Canadians are spending all-time 
The Beaver Clulp | record amounts on Yuletide light- 

ing to decorate their offices, 

In the Nov. 12 issue, The Finan-| homes, trees and front yards. The 
cial Post introduced a new feature! total is expected to top $3 mil- 
—an investment fund called The! jions before the end of the year. 


Beaver Club. Here is a brief sum-| . 
mary of how the Club operates: | Two big markets gobble up the 
—The Beaver Club is a live “do-| festive lights and fixtures: Re- 
it-yourself” investment club. It has| tailers and industria] organiza- 
19 members, each of whom contri-/| tions aiming at eye-catching dis- 
butes $10 a month to the fund.'p).ys for holiday merchandise 
ae, a oe 1 was $20) ;| and home-owners decorating their 
—The activities and progress of) cas 
the club will be published each| homes and yer 2 ata 
month in The Financial Post. | tree. Between them they are ex- 
-—All transactions reported are | pected to buy well over 20 mil- 
actual, and are executed through) lion tree lights, one million 
an investment firm. | bubble lamps and about three 
—For the first payment of $20,| million outdoor lights. Another 
each member of the club was| big item is the estimated 30 
credited with two shares of Beaver! million ft. of wire to hook the 
Club. stock. For each subsequent 


t of $10 h nh aa lights together. ° 
ayment o e wi e credit- —_ o 
ed with the number of shares that Most of the total .1s > oem 
his monthly payment will buy at! ™Made. Between them — an 
the net asset value per share out- Westinghouse, the Major manu- 
standing on the last day of the pre-|facturers in Canada, produce 
ceding month. The net asset value| about two thirds of the lights 
per share is determined by divid-| bought each year, Of the rest, 
ing the market value of the en-| about 25% come from Japan, 
ak . : 8 rt pera ‘th ‘major export light seller in 
cas ess any liabilities) by the) 

sumber of shares. outstanding. | Canada and market leader before 


the war. 
—A fund manager was chosen| 


from among the members on the 
basis of his experience with in- 
vestment matters. The fund man- 
ager has the authority to make in- 








Volume Production 


“Volume préduction and im- 
proved costs as the market has 
vestment decisions for the group| 2¢Veloped since the war, have en- 
and reports to them each month,| #bled Canadian manufacturers to 
This monthly report will be pub-| compete very effectively against 
lished in The Financial Post. outside competition,” one com- 
Since the Beaver Club is a bona! pany official said, “Because light- 


fide operation with 19 flesh and | ing and lights are both mainly 
blood members making actual pay-| 





Phoade give “Mommy amd Dad 
DAYTONA BEACH. 17 Tey foth 


states. 


232,000 ($29,843,000 in ’54) 
and equipment were $12,921 
($18,006,000) and 


leasing and dry hole 


Expenditures amounted to $28.- 
which additions to plant property 


exploration, 
costs 


facilities and further projects are 
currently under construction. The 
company’s present developed 
capacity is over 700,000 hp with 
an estimated ultimate capacity of 
1,400,000 hp. The growth trend 
of the company’s business can 


of 


,000 





ments, it is expected that it will 
encounter the realistic problems of 
other do-it-yourself investment 
clubs. It should be of interest to 
those readers belonging to similar 
clubs as well-as to all who are con- 
cerned with the problems of select- 
ing sound common stocks. 


assembly line made, the advan- 
tage of lower labor costs outside 
Canada is largely offset by vol- 
ume and machine economies 
here.” 

Growth in sales reflects the 
wider use being made of the 
display lighting to boost retail 











December 10, 1955 


Canadians Will Spend $3 Mill. 
On Yuletide Lighting 


| 











ployed goth  Dadlddy, werd 


charged to current income, $12,- | 
921,000 ($11,837,000). 

Here is the unaudited summary 
of the consolidated income state- 


be seen from the steady climb in 


its sales of electricity.which have 
‘increased about 300% since 1945. 
|The continuation of this trend is 











sales, Currently the majority of 
sistent with United States ex | stores decorate their windows and 


Etfects 


outdoor lights are posting a 
slightly higher sales dollar vol- 
ume than Christmas tree lights. 

So far, power to operate the 
Christmas bulbs is hot in short 
supply. “The days of the power 
shortages immediately after the 
war now are over,” an Ontaro 
Hydro official said, “It’s not 
likely that there will be a similar 
shortage for some time to come.” 

“Modern Christmas lights don’t 
push power demand up very 
much,” a Toronto Hydré spokes- 
man added. “The main part of 
the Christmas power increase is 
the result of people tending to 
leave more lights on all over 
their homes.” 

Dangerous Load 


Extra lighting over Christmas 
often adds a dangerous load to 
wiring already strained by peak 
pcwer demands. Estimates of the 
number of homes with inade- 
quate wiring run as high as 
80%, reflecting huge increases in 
electrical appliance sales and 
homes equipped with close to 
three times as much electrical 
eyuipment as they had 25 years 
ago. 

Here are rules suggested by the 
Cariadian Standards Association 
to help avoid fires and “Christmas 
blow-outs” caused by overloaded 
home wiring: 

1. Before you break connec- 
tions between tree-light sets, 
make sure the wall outlet plug is 
disconnected. 

2. Check electrical toys and 
appliances when you buy them to 
make sure they meet safety 
standards. 

3. Follow wiring 
with equipment. 

4. If extensive holiday wiring 
is planned, call in a competent 
electrician to do the work. 

5. Don’t use frayed light sets, 
unsafe bulbs or equipment that 


instructions 
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breakfast... 
$3.85 


Pick a place . . . from Piccadilly 
to Devonshire . . . and head for 
Merrie England. For now England 
is more inviting than ever. 

The reason? Prices are low m 
Britain, and B.O.A.C.'s fares are 
lower in the ‘“‘thrift-season’’. 
You've a choice of 
*‘Monarch”’ or economical, tourist- 
class ‘‘Coronet’’ services, offering 
double-deck Stratocruiser comfort 
with delicious meals and courtcous 
British service. 

NOTE: All-family vacations é& 
the extra savings of B.O.A.C.'s 
‘‘Family-Fare” plan. For reserva- 
tions see your travel agent, railway 
ticket office or 


BRITISH OVERSEAS AIRWAYS CORPORATION 
Montreal > Terente 
Winnipeg * Vancouver 


FLY BOAC > 


creates sparks in connecting or 
disconnecting lights. . 
6. Replace broken sockets. 





fiotin ve <> amd 9 
got a. mice tamon the teach. A 


; : 'sales floors for Christmas, using 
perience. Most economic factors | ** Flory; er Bt 
moreover, indicate that Greater | +e net tuaaline meee ane 
“Since more than 70% of total 
retail purchasing is impulse buy- 
ing, the store with the standout 
window stands a better chance af 
ver has a. higher population | getting customers inside to shop,” 
a pop | 
growth rate than any of them,|one retailer told The Post. 
which means the greatest rela- | “Around Christmas time, the con- 
Ig ym fe 
units, the primary market for . 
new customers. | dow Is a natural to attract atten- 
3. The relative price of oj) | #07. 
a Ro a 
cause new homes within reach | S 
“* the gas oe system to | age gen Pays oa, a 
e equippe wit gas space; Ss - 
peated ceeoiont spt one ore sn tndbvldais Say ig On 
water heaters, In a survey of| 1 mdaliv1 S Ss. 
the largest housing contractors | aria has ape bs ety, arom 
in Vancouver, every contractor | Of varieties of decorative lights 
stated that he would definitely | suitable for use outdoors in cold, 
use gas for space heating and Stormy weather, . 


water heating, How Chambers Aid 

_4, By the third year of opera-| [pn centres where snow for 
tion (1959) natural gas sales | Christmas is doubtful, Chambers 
could provide B. C, Electric with | 9 Commerce have introduced 
a net profit after taxes of $2,703,- “bright .Christmas” campaigns, 
000. On the basis of the present offering prizes for the best home 


preferred and common shares| and store decorations. And an in- 
outstanding this is equal to 80c| creasing number of municipalities 
per B, C. Power common share. 


, have started erecting a town 
(1954 earnings were $1.62 4/ Christmas tree and decoration of 
share.) All the B.C. Electric} city buildings and equipment for 
common is held by B. C. Power | the holiday 
Corp. | Fa; aa : 
| airly definite shopping pat- 

Thus gas sales are going to be _terns have developed in the light 
a big factor in the profit figures| business. Actual light spending 
of B. C. Electric, after years in| accounts for about one third of 
which the’ sale of gas has added | the total outlay for equipment. 
little if anything to its profits.| The balance goes for wires and 
Peace River natural gas will be| sockets and various novelties 
available in 1957, but during the| used with the lighting string. 
interim period B, C, Electric will! Favorite colors are red and blue 
import natural gas from the U. S.| followed by green, orange, . yellow 
in order to begin building up its, and white, Fastest growing sec- 
market, |tion of the business: Outdoor 

B. C. Power is a good stock for | lights, up 50% over last year ac- 
a fund such as the Beaver Club.| cording to Louis Szel of Noma 
It combines strong growth possi- | Lites Canada, Toronto, one of the 
bilities with certain defensive| ™aJor sales outlets. Currently 
qualities arising from the essen- | 
; tial nature of the company’s 
manufactured-gas operation. services. At a price of $34% on 

2. This estimated rate of de-| the basis of its current annual | 
velopment. of the residential| dividend of $1.20, the stock) 
and commercial market is con-' yields 3.52%. 


Report No. 2 to Beaver Members: 


evidenced by recently published 
figures showing a 14% increase 
in the production of electric 
power in British Columbia dur- 
ing the first nine months of this 
year, This compares with 12% 
for the whole of Canada. 


In recent weeks an event of 
economic importance h@ occur- 
red which further enhances the 
‘long term prospects of B. C. 
|Power. The U, S. Federal Power 
'Commission has just approved the 
application of Westcoast Trans- 
‘mission Ltd. to deliver Peace 
| River natural ‘gas into the North- 
67,830 west States, The pipe line which 

| Westcoast Transmission is im- 

| mediately setting out to construct 
will pass through B, C, Power’s 
territory right at the doorstep of 
Vancouver. Part of Westcoast’s 
over-all plan is to sell an initial, 
26 million cubic feet per day .of 
natural gas to B. C Power’s sub- 
sidiary, B. C, Electric. 


B. C. Electric already~has an 
established gas business and 
distributes manufactured gas 
throughout the Vancouver and 
Victoria areas. The availability 
of an almost unlimited supply of 
cheap natural gas will give a sub- 
stantial fillip to sales and revenue 
from this operation. 


Estimated profit figures make 
exciting reading for the share- 
holders of B, C. Power. Canadian 
Bechtel Ltd. has prepared “A 
Study of Economic Factors 
Affecting Potential Natural Gas 
Sales in Southern British Colum- 
bia.” Included in the 84 pages of 
detailed analyses, maps, graphs 
and statistics are the following 
conclusions and estimates. 


1. By the fifth year of full- 
scale operation, the market for 
natural gas in the combined 
Greater Vancouver and Fraser 
Valley regions could increase 
fourteenfold over the current 


ment for the first three quarters. Vancouver is in a favorable 
Income position with respect to market 
development as compared with 
other cities which have con- 


verted to natural gas. Vancou- 


1955 1954 
($ 000’s) 








Gross Op. 
income 
Int. & other 
income 


- 167,791 152,801 | 





2,136 1,675 





169,927 154,476 
Deductions 

Purchase 

crude, petro- 

leum products, 

other mdse, 


incl, transp. 





68,833 
Operating, 
selling & ad- 
min. costs.... 
Expl., leasing 
& dry hole 
costs 
Dep. depl. 
amort. 
Est. income & 
export taxes.. 
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36,359 30,050 


12,921 11,837 


10,325 10,178 








CANADA'S No.1 Test Market 


The London Free Press 


@ A PURE MARKET 

London is a one paper morket unaffected by the circulation of out 
side newspapers. This morket is covered by 9 editions daily which 
offers wide opportunity for testing rural or urban markets separately. 


@ A CO-OPERATIVE MEDIUM 

Through the co-operative advertising department of the Londoe 
Free Press, you may add a “crispness” to your test compoign by 
stock checks, dealer tie-in advertising, sales promotion support ond 
split-runs. | 





{ PLEASE Swe PICTORIAL MAP 
t CITY PROV. ' | 


CHAMBER of COMMERCE ROOM 4K 
I DAYTONA BEACH, FLORIDA 
NAME 
ADDRESS 16,929 16,580 
. 145,367 136,457. 








Net Income 





@ CANADA'S SEVENTH MARKET 
Whether it be for a test campaign or as part of your national effort, 
the London Free Press is the only medium completely covering 


Canada’s Seventh Market. Look first to this economicol medium fer 
results! 


ZL 


Ontario’s Largest Daily Newspaper 
Circulation Outside Toronto 


94,436 — Publisher's Statement, Merch 31st, 1956 





—— | === 
FOR YOUR 
WINTER HOLIDAY 


ie <i . 
\\ a December to May temperature is 64° to 86° 


. Finest American plan accommodation from $4 (Canadian) 
per day. Only 11-13 air hours from Montreal-Toronto. Creamy, 


white sandy beaches, crystal seas, sailing, fishing, golf and sunshine. 
26 =©Consult any Travel Agent or Barbados Publicity Committee 37K Board of Trade Building, Montreal. 


WHERE YOUR CANADIAN DOLLAR WILL BUY $1.72 B.W.I. 


< non® 
we? 





hi.’ LONDON 
EREE PRESS 


CANADA'S FAVOURITE TEST NEWSPAPER 


London 
Ontario 


CITY OF OTTAWA new issue of 
$3,057,000 342% serial debentures 
due 1956-75 have been sold to a 
syndicate headed by Mills Spence 
& Co. of Toronto. Proceeds for vari- 
ous civic purposes, mainly for im- 
provements in transportation. It 
received $97.30 per $100 debentures. 


























Market 
per share 


$ 
27 


Cost per share 
incl. brokerage 


$ 
26.85 


Total Current 
Stocks held No. of shares Value 





$ 
405.00 
22.75 


382.25 


Interprovincial Pipe Line ... 
less debit with broker .... 


15 


FOREIGN AND DOMESTIC BANKING SERVICE 


Net asse?t valve 
No. of Beaver shares outstanding Now, 30 38 
Net asset value per Beaver share ($382.25-—-38) $10.06 
Dec. 1 payment of $10 will purchase 10+ 10.06=-.994 shares 


Higher Third Quarter Costs 


Narrow Que. Power Earnings 


MONTREAL (Staff) — While, year amounted to 579,091,249, an 
Quebec Power Co. shows sub-| increase of 16% over the similar 
stantial increase in revenue from | period last year. The total num- 
its electricity division over the | ber of customers served increased 
first nine months of last year, the | by 4,686. 
increase in the third quarter was Extensive repairs to the intake 
somewhat smaller than in the’ structure of the Seven Falls Gen- 
early part of the year. erating Station which were un- 

President J. A. Fuller said in a| @ertaken earlier in the year have 
letter to shareholders the rate of , 9Ow been completed. The balance 
increase in industrial power|°f the program of maintenance 
revenue was maintained, but two | Work for the year is proceeding 
factors adversely affected the | 8ccording to schedule. 


commercial and domestic rev- | 
B.C. Power 


Shs. Offered 


They were: new scheduled 
working hours-for meter readers 
necessitated some adjustments in 
meter-reading dates, which re- 
sulted in some loss of revenue; 

An offering of 150,000 shares 

of British Columbia Power Corp. 

' common was offered this week in 

British Columbia by a syndicate 

headed by Nesbitt, Thomson & 











Bal Harbour secian of Miami Beach, 

now opens its dears to all wha enjoy 
gracious lwing in an atmasphere of rare 
We cardially invite your early rescrwatian. 


through 
April 3oO 
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Oceanfront 
at 99th Street 
Bal Harbour, 
Miami Beach, 
Fiorida 
Color brochure 
on request ‘ 
Fred Abel, 
Manager 
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secondly, the very pronounced 
increase in hours of bright sun- 
shine during summer months 
reduced customers’ lighting re- 
quirements. 
“With the new meter-reading | Co. at $33.50 a share. 
schedule now fully effective, the| Proceeds are for the general 
rate of increase in revenue from | funds of the company’s wholly 
these sources for the balance of | owned operating subsidiary, B.C. 
this year should be very satis- | Electric, to cover some of the 
factory,” he said. |cost of the $75-million capital 
Total kilowatt-hours sold dur-| outlay planned by-B.C, Electric 
ing the first nine months of the in 1956. 
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LETTER FROM AUSTRALIA 





By FLOYD 8S. CHALMERS 
President, Maclean-Hunter 
Mr. Chalmers has been 

visiting Australia and New 

Zealand. 

SYDNEY — Australia needs 
visitors. As Canada has found, 
tourist travelers are the fore- 
rurmers of capita] investment, 
and Australia can absorb 
enormous sums of money for 
development. 

Tourists could also help to 
redress the country’s unhappy 
lack of balance in both dollar 
and sterling exchange. 

What chance has Australia 
of becoming a major tourist 
mecca over the next genera- 
tion? It has certain assets, To 
name a few: 

—It has the finest surf 
beaches in the world, stretch- 
ing for incredible mileages 
over much of the coastline and 
handy to several of the major 
cities. 

—It has an equable climate. 
Considering Australia’s size, 
one must expect substantia! 
variations from one centre to 
another but generally Canada’s 
extremes of heat and cold can 
easily be avoided in many 
areas. 

—It has great 
beauty, particularly in the 
eastern coastal area south of 
Sydney and in mountainous 
Tasmania. But even the arid 
lands of westerly Queensland 
and nortnerly South Aus- 
tralia, for example, have a 
fascinating beauty not wnlike 
New Mexico and Arizona. 

—It has the great Barrier 
Reef, stretching for over 1,500 
miles along the coast of 
Queensland. This is a fairy- 
land of sand, coral, flowers 
and tropical fish. 

—It offers continuous sport- 
ing events of world stature. 
In 1956 the Olympic Games 
will bring tens of thousands 
to Melbourne. But at all times 
one will find world champion- 


natural 





BEVERLEY BAXTER 
ASKS 


WAS 
MARGARET 


ship tennis and cricket; con- 
tinuous horse racing; rowing 
and surfing competitions and 
other sports, professional and 
amateur, going full blast. 

—It has a population of 
friendly and generously hos- 
pitable people. They like visi- 
tors. They never ask the visi- 
tors about their own countries 
but they will give undivided 
attention to anyone who wants 
to listen to the story of Aus- 
tralia. 

—It has history, represented 
in old ruins, public buildings, 
government houses, etc., that 
are often. over 100 years old. 

—It has fine art galleries; 
several large concert halls and 
good orchestras to play in 





SACRIFICED 
TO THE 
CHURCH? 


If Princess Margaret has 


been sacrificed to the 
dis- 
cipline, who gains by her 
sacrifice? Beverley Bax- 


ter, 


interests of church 


London 
Editor asks some blunt 


Maclean’s 


and searching questions, 


PLUS 


them; and occasional govern- 
ment house parties in the state 
capitals that seek to outshine 
the evening activities of the 
Congress of Vienna. 
al - cs 
Australia has _ indifferent 
railways, which is not a mat- 
ter of consequence to the 
tourist visitor or business 
traveler .because internal air 
services are of very high 
standards. 
There are many fine planes 
such as Convairs, Viscounts, 





DC-4s and DC-6Bs. But there 
are still quite a few DC-3s. 
And the Sandringham flying 
boat in which I spent four un- 
pleasant hours between Hobart 
and’ Sydney was dirty, noisy, 
crowded and cold as a base 
camp on Mt. Everest. 

There are several lines, but 
the two chief ones, covering 
all major capitals and com- 
peting in the way one would 
like to see TCA and CPA com- 
peting across Canada are the 
[frans-Australia Airlines, gov 
ernment-owned, and the Aus- 
tralian National Airways, con- 
trolled by six large shipping 
companies. Rates for both 
passengers and cargo seem to 
be about half Canada’s rates. 
(One woman who attended the 
Governor’s reception in Hobart 
last night did not hesitate to 
fly to Melbourne during the 
day — 381 miles each way’ — 
to buy a new gown. And the 
automaebile companies’ find it 
more economical to ship spare 
parts, even engines by air, be- 
cause the savings On breakase 
and pilferage more than cover 
the extra cost, when the 
highly efficient airline com- 
panies handle them. 

“ a ” 

With all these advantages, 
Australia ought to be able to 
attract thousands of world 
travelers. After all, the trans- 
Pacific airlines have reduced 
distances to reasonable pro- 
portions, But, against all 
the attractions that Australia 
offers must be set down cer- 
tain handicaps that the Aus- 
tralian people do not seem to 
be at all anxious to correct. 

There is, primarily, the mat- 
ter of hotels. A few Aus- 
tralians «+ have said to me 
frankly, “Our hotels are just 
too terrible.” But they were 
among the small well-traveled 
minority. 

The statement no ex- 
aggeration. I was in several 
hotels that had no dresser or 
wardrobe with drawers for 
shirts, etc. 

There usually not more 
than a hanger or two, and it 
throws the whole staff in a 
tizzy to ask tor more. (Advice: 
go to Woolworth’s and buy 
your own.) 

Electrical outlets may or 
may not be standard and they 
are likely to be hidden in an 
awkward place. 

There is seldom a writing 
desk in a room. 

Laundry may take anything 
up to a week. The shops, in 
or out of the hotel, will close 
up Saturday at noon and be 
boarded up until Monday 
morning. You may have to 
walk a few blocks to buy 
cigarettes. You may or May 
not have outside ventilation. 

At one hotel, I had two win- 
dows. One opened on an 
inside corridor; the other on 
a broom cupboard. 

You can usually get early 
morning tea around 7 a.m, but 
“room service” otherwise is 
apt not to be open until 
8 o'clock for breakfast. 

The supply of stamps will 
be meagre. You may be ask- 


is 


is 





Copp Clark Floats 
First Bond Issue 


The first public offering of se- 
curities of Copp Clark Publishing 
Co., is being made by Harrison & 


one of Canada’s oldest publishing 
and iithogsaphing firms, it was re- 
cently sold to Masters, Smith & 
Co., who announced plans for 
public'financing and expansion at 
the time of the purchase (The 
Financial Post, Oct. 22). 





Bruce Hutchison 
Rediscovers 


THE UNKNOWN 
COUNTRY 


Part I: Newfoundland 
Beginning a new series of = 
fifteen articles on our nation, : 
especially written for Mac- 
Yean’s by Bruce Hutchison; 
beautifully with 
full-color photographs by 
the famous Ronny Jaques. 


SUPPPALHUTTLUTELTEPURT LUT 


What I think 
of hockey players 
and fans. 


By former referee 
BILL CHADWICK 


—_—- en ee 


illustrated 





In the next issue 
on sale December 13 
7-page Christmas 
Album in color 
of paintings by 
Cornelius Krieghoff 


MACLEAN’S 
on sale now 


E | that company. 


| Securities being offered at par 


consist of $600,000 544% 20-year 
first mortgage bonds; 
542% 25-year general mortgage 
bonds, with a bonus of 10 com- 
mon shares per $1,000 bond; and 
5,000 6% $100 par cumulative re- 
deemable preference shares, with 
each share carrying a bonus of 
two common. 


Net proceeds from the securi- 
ties will be an estimated $1,390,- 
(000, of which $1,364,767 will be 


=| used to pay the Copp Clark Co. 


'for assets of 
The balance will 
| be used to. pay for the financing 
\of the securities and for other 
corporate p.u-poses. Masters, 
Smith & Co. will remain in a 
|position to elect a majority of 
the board of directors. 


and undertakings 


Copp Clark net earnings for 
the nine months ended Sept, 30 
amounted to $131,663. This com- 
pares with $102,889 for the fuil 
year 1954 and an average of 
$100,217 for the past five years. 
Harrison & Co., through whom 
the securities offer is being made, 
point out average earnings over 
the past 5%4 years were more 
than nine times the maximum 
first mortgage bond interest re- 
| quirements. 

At Sept. 30 the pro forma bal- 
ance sheet shows working capital 
at $959,898. Ratio of current as- 
sets to current liabilities is re- 
ported as two to one, while net 
tangible assets are’ valued at 
$4,700 per $1,000 first mortgage 
bond, 

Copp Clark, organized in 1841, 
is a major producer of textbooks, 
| greeting cards and Christmas 
}seals, It is also the largest manu- 
— of board games in Can- 

ada, 





i 
| 





Co, Successors to Copp Clark Co.,! 


$900,000 | 








S-D Day Toll 
Is Down 50% 


Across the nation: a 50% re- 
duction in accidents following the 
intensive promotion for S-D Day 
which occurred Dec. 1. 

Canada’s first national Safe 
Driving Day was successful, the 
Canadian Highway Safety Con- 
ference reported Chairman W. 
M. V. Ash, president of Shell Oil, 
has counted the Dec. 1 fatality 
and injury figures and he says, 
“IT am elated by the "results... 
and by the co-operation from all 
levels of government and peo- 
ple.” 

The unofficial banner for effort 
went to Quebec Province, Col. 
Arch Bryce of the Conference 
says ... “because their co-ordi- 
nated effort by government, 
clergy, and press was magnifi- 
cent.” 

Here are the figures and the 
reports: : 

—On S-D Day four died on 
Canadian highways... the nor- 
mal daily average is six. 

—Newfoundland. no fatalities, 
few accidents. 

—P.E.I., no fatalities, no in- 
juries, very little damage 
“quite successful ” 

—N.S.. one fatality, “definite 
reduction in the number of acci- 
dents.” 

—N.B., no fatalities, three in- 
juries, “public response was very 
good, S-D Day was very success- 
ful.” 

—Quebec, no fatal accidents in 
spite of poor road conditions 
throughout most of province. at 
least a 50% reduction in acci- 
dents over the same day last 
year. 

—Ontario, three fatal accidents. 
“but a definite accident reduc- 
tion trend.” 

—Manitoba, none killed, none 
injured, only 27 accidents known 
and of these 25 were minor. 

—Saskatchewan, no fatalities. 
“20% reduction in accidents bas- 
ed on December daily average.” 

—Alberta, no fatalities, acci- 
dents probably reduced. 

—B.C., no fatalities, “definite 
accident reduction.” 





Those Hotels Are Something 


Australia has many attractions—and handicaps 


ed for a deposit of from four 
to 10 shillings for your room 
key. 

» . * 

The decor is very likely to 
be a combination of Victorian 
gingerbread and tasteless 
chrome. 

The hotei food 
In the Menzies in Melbourne 
I enjoyed some.of the best 
cooking and continental serv- 
ice | have ever experienced. 

In another hotel, run by 
the Queensland Temperance 
League, my wife and I could 
not stomach a single morsel 
of the atrocious food. We were 
not even alluwed to enjoy a 
cigarette in this morally pure 
but dietetically unsavoury 
atmosphere. 

The average hotel and res- 
taurant food falls between 
these extremes. The _ safest 
thing to order is a filet mignon 
with lettuce and tomatoes, I 
gave up trying to get edible 
steaks and chops; and the 
roast beef, lamp and ham were 
almost uniformly unattractive. 

The hotel bills are modest, 
about half the Canadian rates 
for large city hotel rooms; 
about 50% 60% of the aver- 
age Canadian rate for food; 
about the same for drinks ex- 
cept wine. Australian wine — 
which is excellent is in- 
credibly inexpensive. For 75 
cents you can have a half 
bottle of claret, hock or bur- 
gundy; and I bought a first- 
class dry sherry for as little 
as 15 cents. 

There is probably a fortune 
to be made by someone who 
will promote a chain of good 
hotels in Australia — giving 
good service and charging 
accordingly — or even a chain 
of motels. Meanwhile. the 
average Australian thinks his 
hotels are adequate; the 
traveled Australian apologizes 
for them but stops at that. 


will vary. 
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Need of the Horsey 
for additional 


interests 
production 


ing postwar grocery 
underlies the merger of Shirriff’s 


Horsey Corp., of Plant City, -Fla. 
The move also marks 
steps toward retirement by the. 
Shirriff family after more than 
72 years in food merchandising 
in Canada. 

Details of financing, including a 
bond issue, are not expected to 
be announced until] next week or | 


* a . ‘ e | 





W. GRANT HORSEY 


later. The transaction, in effect, 
involves purchase of the Shirriff | 
organization by a holding com- 
pany, and creation of the Shirriff- | 
Horsey Corp., which in turn is 
buying out the J. William Horsey | 
interests and installing Horsey | 
president W. Grant Horsey as 
president of the new firm. | 


The merger will bring together 
Shirriffs and its wholly owned 
subsidiary Hungerford Smith Co., 
and J. William Horsey Corp. and | 
its wholly owned _ subsidiary | 
Shoreline Enterprises of America | 








together with plants in Canada, | 





and | 
marketing facilities to tap grow-| 
markets | 


Ltd.. of Toronto and J. William | 


J. William Horsey Corp. 
Expands By Shirriff Merger 


U.S. and Jamaica and distribu- 
tion facilities in Canada, the U. S. 
and Commonwealth countries. 
Current sales volume of the 
combined enterprises is more 
than $18 millions a year. 
W. Grant Horsey termed the 


the first move a natural merger. “Both of} 


the companies have a_ large 
market throughout Canada, yet 
the products do not compete,” he 
said. “In fact they might even be 
considered complementary.” 
Shirriff products include food 
extracts, jelly powders, fruits, 
syrups, marmalade, cake and pie- 
crust mixes and instant desserts. 
The Horsey company is one of 
the leading citrus products pro- 
cessors in Florida and a major 
supplier in the Canadian market. 


Hungerford Smith handles soda| 


fountain ana ice-cream supplies 
and Shoreline Enterprises mar- 
kets frozen shrimp. 

Plans call for two divisions in 
the new company. The Shirriff 
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THE FINANCIAL POST 


Means 
| to an End 


The man of means may spend too 
much time looking after his invest- 
ments. In the end, if he’s wise, he'll 
use the services of Chartered Trust. . 
They will accept your securities for 
safekeeping and collect interest and 
dividenfs for you. Phone or write for 
full information. 


CHARTERED TRUST 


COMPANY 


TORONTO: 34 King Street West — EM. 8-7681 
20 St. Clair Ave. W. — WA. 2-5158 


MONTREAL: 388 St. James St. W.— HA. 5165 
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|Horsey products in Canada. The 











division operating out of To-;Southern divisions at Plant City 

_romto will include present Shirriff | wil encompass Horsey opera- 

‘and Hungerford Smith facilities! tions, Shoreline Enterprises and 

and the sale and distribution of | the Shirriff jelly powder plant in 
Jamaica, 











Stock Certificates - 


MONTREAL OFFICE 
360 St. James Street West 








CANADIAN BANK NOTE COMPANY 


STEEL PLATE ENGRAVERS and PRINTERS OF 
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Hight-dtyled...to send Your spirits soaring | 


At the touch of a button... this handsome new 
Plymouth wings you away to the most thrilling ride 





on the Canadian road. 


That’s push-button PowerF lite* for you. The newest, 
safest, most simply controlled automatic transmis- 


sion you’ve ever tried. 


You'll find mile-melting power in this great new 
Plymouth, too. Brilliant new V-8’s have up to 187 


NEW PUSH-BUTTON 
SELECTOR 








Plymouth Belvedere V-8 4-door sedaa 


‘ 


for PowerFlite* automatic 


transmission is convenient- 


ly, safely placed to the left 


of the steering column. 
Plymouth is Canada’s 


h.p. and increased torque for extra getaway snap, 


extra passing safety, extra hill-climbing go. New 


Sixes available, too. 


And more than ever, Plymouth looks the part of 
breathtaking performance. New flight-sweep lines 


create an exciting new look of action. 


But don’t just take our word for it. Come in and see 
. . . go out and test-drive the flight-styled new 
Plymouth. 


*Optional at moderaie exira cost. 


See the new Plymouth with the FORWARB L@OK 


PLYMOUTH’S 
AIR-BORNE LOOK 


that slopes down gently 


lowest-priced car with 
push-button gear selection! 


starts with the broad hood 


to 


its forward-thrusting grille. 


Recessed headlights and 
wide, sweeping bumper are 
a study in speedlined grace. 


MANUFACTURED IN CANADA BY CHRYSLER CORPORATION OF CANADA, LIWNTED 


Now on display! 














CUSTOMS—EXCISE 
CONSULTANT 
RATES e VALUES e DRAWBACKS 
DUMPING DUTIES, ETC, 
F.WALTER PERKIN 
261 Somerset St. West, Ottawa 4, Ont. 
Telephone 5-5629 

















VOX 


@ VERSATILE 

® EASY OPERATING 

® NATURAL VOICE 

© Automatic Answering 

@ Chime & light for privacy 

@ Simultaneous 
conversations 

@ Each station (from 2 
to 40) costs less | 
than 4¢ a day 

@ Interesting rental pian 


for National Sales & Service coll 
ELECTRO-VOX INTERCOM INC. 


St. Catharines 


| 
Quebec 
2222 ye E. Tel. 2-8606 MU. 4-4640 


AC h St. 
LA. 4-306 om. S988 dh 











86 SALESMEN 


in 42 countries 
report to you through the pages of 


foreign trade 


heved formightly by the Department of Trade and Commerce 


Canadian Trade Commissioners located 
cround the world report to businessmen 


_=-~_—_ 


on export opportunities 

on new sources of supply 

on your foreign competitors 

on trade and tariff regulations 

on world-wide business eonditions 


Twe dollars for 26 issues 
(five dollers ovtside Canada) 


Subscriptions ore payable to the Receiver General of Conada 
and shovid be sent to the Queen's Printer, Ottawa. 





Newsprint supply is tight and 
over the long term is going to 
get progressively worse, John 
Coope told the Commonwealth 
Press Union Conference in ses- 
sion at Canberra, Australia. Mr. 
Coope is deputy chairman, Daily 
Mirror Newspapers Ltd., Lon- 
don, and director of Anglo- 
Canadian Pulp & Paper Mills 
and Albert E. Reed & Co. Ltd 
He suggested one possible way 
out of the dilemma. Here’s a 
digest of his remarks: 


By JOHN COOPE 
In regard to newsprint we are 


faced with a very serious prob- | 


lem. There is a shortage already 
and I cannot conceive that this 
shortage will be easily over- 
come. In the long term it may 
well become much more serious 
with the increase in education 
and literacy throughout the less 
developed countries of the world. 

Take India as an example. With 
a population of 360 million, its 
current consumption of news- 
print is no more than 75,000 tons 
a year. If, in the course of years, 
the consumption of newsprint per 
head in India were to increase 
to only one tenth of the per capita 
consumption in the United States, 
according to my rough calcula- 
tions, the demand would arise in 
India alone for something like 
an additional million tons a year. 
If you throw in the 500 million 
or so in China you get some 
idea of the enormous additional 
potential demand which, although 
not immediate, is to my mind 
inevitable within the life-time of 
our children. 

It is easy to state what the 
problem is, but it is far more 
difficult to put forward a con- 
structive cure, but of one thing 
I am certain, we shall get no- 
where by following the example 
of certain people who are alli too 
fond of huriing verbal brick-bats 
at the heads of the newsprint in- 
dustry in general and of the Ca- 
nadian newsprint industry in 
particular. 


The Canadian Industry 
None of us will approve of any 
attempt by the newsprint indus- 
try to exploit a seller’s market 
and I sincerely and honestly be- 
lieve that it has never done so 
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“Mistakes when 
counting money 


Are easily incurred, 


Coin wrappers are 
the thing you need 


With tubular preferred. 


“TUBULAR'’ COIN 
WRAPPERS are time- 
end-trouble saving. 
Economical units de- © . | 
signed te solve your . 
wrepping problems. 


NATIONAL 
PAPER GOODS 


LIMITED 
HAMILTON - 





ONTARIO 





Fer a free sample copy, write te the Editor, “Foreign Trede”, 
Depertment of Trade and Commeres, Ottawa. 


Halifax + Montreal + Toronto + Winnipeg + Vancouver 











CITY OF TORONTO 


REDEVELOPMENT 


Developers are invited to submit 
the redevelopment of the whole 


bounded by Alexander, Church and Wellesley 
Streets and the T.T.C. rapid transit right-of-way, 
being part of that area designated by By-law 


18746. 


The general specifications of the redevelopment are to be: 


1. 


approved by the City Planning Board. 
A density of approximately 250 rooms 


Units to be bachelor, one and two b 


ments, in a ratio to be agreed upon between the 
developer and the City Planning Board. 


Parking to be provided for 100% of th 
80% of this to be underground. 


Site to be landscaped, making provision for recreation 


of residents of the project. 


Municipal taxes to be paid in full on | 


ings, whether proposal is on a freehold or leasehold 


basis. 


Final proposals to be submitted not later than Feb. 15, 
1956, by registered post only addressed to the Chair- 
man of the Board of Control, City Hall, Toronto, and 
plainly marked ‘Redevelopment Proposal.” 


Developers are requested to contact the Director of the City of Toronto Planairg 
Board for further information and a statement of full requirements. 


November 18, 1955. 


An apartment project of high-rise buildings, situated 
in the area above stated according to a site plan to be 


NATHAN PHILLIPS, Q.C. 


proposals for 
of the area 


per acre. 


edroom apart- 


e units, at least 


and and build- 


Mayor. 





and, knowing as | do many of 
the principle executives in, that 
industry, I do not believe that 


they would be so foolish as to’ 


try, but they expect and have 
the right to expect a reward 
which will attract risk capital to 
the industry. 

I see that an eminent United 
States Senator recently used, in 
connection with the Canadian 
‘newsprint industry, the words, 
“One of the most vicious monopo- 
lies in the world.” I would sug- 
gest to the Senator that he should 
examine the record of the indus- 
try before giving vent to such 
an irresponsible charge. 
| What is the record of the Cana- 
dian industry? 

In 1945, Canadian production 
was 3.6 million tons. In 1954, 
‘it was six million tons.” This, I 
think, effectively disposes of the 
suggestion that the Canadian in- 


} 


‘How Ease Newsprint Squeeze: 
Supply Will Get Tighter In Long Term, Press Union Told | 


nicians and endured a wounding 
}experience of frustration and 
unemployment. 

However, in spite of ail this 
expansion, the shortage persists 
and will become even more ag- 
gravated in the future. How are 
| we to face this problem and what 
‘can be done. The present dis- 
| tribution of newsprint is distort- 
|}ed. During the :ast three months, 
| the United States has been con- 


| suming at an annual rate of 634 | 


million tons, while many ether 
_countries in the world are in a 
| state of desperate shortage. 

| Human nature being what it is, 
‘I do not think it a practicable 
proposition to suggest that United 
| States publishers should exer- 
_ cise restraint and practice econ 
omy for the benefit of the rest of 
the world. Therefore, it would 
seer that the only way of meet 
ing ou: difficulties is to increase 


dustry has heen dragging its feet | supply and in order to increase 


and restricting output. 





| industry in the United States has 
| increased its output from 725,000 
_to 1.2 millicn tons, and Scandi- 
| navia from 410,000 to over 1 mil- 
lion tons. 

The installed capacity in Can- 
ada has increased since prewar 
by 1.4 million tons, reflecting an 
enormous capital investment. Ca- 
pacity has been greatly increased 
also in the United States and 
Scandinavia. The British mills 
have shown great enterprise, 
Bowaters has built a magnificent 
mill in Tennessee and Albert E. 
Reed by a massive investment 
and managerial assistance to the 
great New Zealand enterprise of 
Tasman. 

This pouring out of new capi- 
tal by the industry in Canada, 
United States, Scandinavia and 
Britain and last, but by no means 
least, by New Zealand, has re- 
|quired a considerable degree of 
|courage in view of the bitterly 
unhappy memories of the slump 
in the thirties when many of the 
chief executives who have taken 
these decisions were young tech- 











Polymer Plans 
Butadiene Unit 


Polymer Corp. — Canada’s 
Crown-owned synthetic rubber 
producer —is actively exploring 
the possibility of building a buta- 
diene plant, using butane as a 
raw material, 

Location of the new plant might 
be in Alberta, Sarnia, Ont., or 
any place where there may be 
a large volume of butane avail- 
able. An important consideration 
in location of new plant will be 
the building of the proposed 
trans-Canada gas pipeline from 
Alberta to Eastern Canada, Such 
a pipeline would mean that a 
much larger volume of light hy- 
drocarbons, particularly butane, 
would become available in Al- 
berta. 

‘Ultimate decision regarding 
eventual location of a butadiene 
plant, based on butane, will be 
governed by Many economic 
factors. 

Polymer has been expanding 
rubber output steadily during last 
several years and has now out- 
run its butadiene supplies. During 
1955, substantial quantities have 
had to be imported from U. §. 
To the present raw materials for 
manufacture of butadiene have 
been obtained from adjacent oil 
refineries. 

Butylene, extracted from the 
refinery stream has been con- 
‘verted into butadiene, one of the 
two principal ingredients used in 
manufacture of general purpose 
type rubber. Careful survey in- 
dicates that large new sources of 
butylene, necessary to support in- 
creasing rubber production, are 
not available. It would appear 
that the most promising raw 
material for this purpose is 
butane. 

Initial quantity of butane re- 
quired for butadiene manufacture 
is estimated at some 600,000 bar- 
rels per year. This amount is 
believed to constitute a substan- 
tial portion of the available bu- 
tane from natural gas in Alberta. 
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Imperial Invt. 

T ‘ 

Net Up 82.6% 

Imperial Investment Corp., a 
Vancouver firm engaged in dis- 
counting dealers’ conditional sales 
|agreements on automobiles, re- 
| ports net profit of $30,825 for the 
‘three months ended Sept. 30, 
| 1955. 
| This quarter profit, on an an- 
nual basis, is 82.6% higher than 
| $67,538 for the year ended June 
| 30, 1955 and 312.6% higher than 
| $29,884 in the previous fiscal 
| year. 
| Notes receivable totaled ap- 
| proximately $8 millions at end ‘f 
quarter, compared to $4 millions 
at vear-end and $1 million at end 
of the previous fiscal year. This 
confirms the forecast in its annual 
report that there buoyancy 


is 


and room for expansion in the} 


credit consumer market, President 
Peter Paul Saunders says. 

The total number of new pas- 
senger cars sold in Canada dur- 
ing the first nine months of this 
vear totaled 324.858, compared ‘o 
310.546 for the whole of 1954. The 
sales of these cars arranged by 
finance and acceptance compan- 
ies rose from 40° to 45° during 
September. 

W. J. Dixon has been appointed 
treasurer. 


company. 


During | supply, we shail have to reach 
the same period, the newsprint} out and bring in the less access 
|ible wood growing far more dis- 
| tant from the mills than the wood 


they are now cutting. This in- 
evitably involves an increase in 
cost. 

If the existing mills are un- 





ANNOUNCEMENT 


CANADIAN 
BANK OF COMMERCE 
DIRECTOR 





MR. J. GEOFFREY NOTMAN, 0O.B.E. 


The Canadian Bank of Commerce an-| 
nounces the election of Mr. J. Geoffrey | 
Notman, O.B.£., Montreal to its Board | 
of Directors. Mr. Notman is President 
and General Manager of Canadair lLtd.; 
Senior Vice-President and a Director of | 
General Dynamics Corporation; a Director | 
of Canadian Arsenals lLtd., Montreal | 
Locomotive Works ltd. ond Canadian | 
Marconi Ltd.; Chairman of the Board | 
of Canadian Copco ltd. and S. F. Prod- | 
vets Canada ltd, | 


| able to raise the finance for such 
huge operations, then the pub- 
| lishers should seriously consider 
co-operative efforts in the build- 
ing of mills of their own and we 
| have precedence for this, notably 
the Boyer mill in Tasmania, 
which is a monument to the fore- 
sight and wisdom of the Aus- 
tralian publishers and, if { may 
say so, in 10 small degree to the 
inspiration of Sir Keith Murdoch. 

This is a probiem which re- 
quires earnest and cool considera- 
tion and I hope that the publish- 
ers of the world will try to solve 
it in friendly co-operation with 
the newsprint industry 


re 





December 10, 1955 


THE FINANCIAL POST 


| DO IT YOURSELF AND SAVE $ $ 


Erect Your Own “TRUSSLESS” STEEL 
WONDER BUILDING 


MANY ERECTED IN TWO 

DAYS. 18 GAUGE STEEL 
ARCH PANELS FORM 
THE BUILDING. ALi 
SIZES LENGTH 
UNLUMITED 


WONDER 


Building Co. Utd 


3780 Dickens St. 
Phone: RA 2.4607 Montreat 38 


THE ONLY 
FASTENING 
' 1S A NUT 

\4ND BOLT 














Atomie 


VOLUME II, Physics; 


VOLUME IV. Cross-Sections 
actor Design. 


VOLUME V. Physics of 


VOLUME 
Thorium, 
VOLUME VII, 
Effects of Irradiation, 


VI. 


cal Processing. 





Announcing 


. « . . 
the forthcoming publication of 
sixteen volumes on 


Peaceful Uses 
of 


at a special pre-publication price 


The only definitive and unabridged report of the proceedings of the interna- 
tional conference in Geneva, August 1955. Only these sixteen volumes will 
contain the complete texts of all the more than 1,000 pap “3 presented at the 
conference, together with the discussion which followed each paper. 


VOLUME I. The World’s Requirements for 
Energy; The Role of Nuclear Power. 


Research Reactors. 


VOLUME III. Power Reactors. 


Geology of Uranium 
Nuclear Chemistry and the 
VOLUME VIII, Production Technology of the 


Materials Used for Nuclear Energy. 
VOLUME IX. Reactor Technology and Chemi- 


) Regular price for complete set $130.00 
Special pre-publication price for complete set on orders received before 


Knergy 


VOLUME X. Radioactive Isotopes and Nuclear 
Radiations in Medicine. ‘ 


VOLUME XI. Biological Effects of Radiation. 
VOLUME XII. Radioactive Isotopes and Ion- 


izing Radiations in Agriculture, Physiology, 
and Biochemistry. 


$8.00 


$7.50 
Important to Re- 


Reactor Design. 
$9.00 


and 


VOLUME XIII, Legal, Administrative, Health 
and Safety Aspects of Large Scale Use of 
Nuclear Power. $7.00 


VOLUME XIV. General Aspects of the Use of 
Radioactive Isotopes; Dosimetry, 


VOLUME XV. Applications of Radioactive 
Isotopes and Fission Products in Research and 
Industry. $7.50 


VOLUME XVI. Record of the Conference. 


10.00 
$10.00 


10.00 


January 31, 1956, $110.00 


To be published by THE UNITED NATIONS 
early in 1956 
Canadian Agents 


THE RYERSON PRESS 
299 QUEEN STREET WEST, TORONTO 2-B 














Mr. Dixon served for 
/many years in the Toronto head 
office of a nation-wide finance 








safer driving 
reduces. 
insurance 


...that is why 


...1956 rates 
will be 


and less 


costs 


In 1956 


mercial 


Motorists 


Canadian Drivers collectively set their own automobile 
insurance rates. It is the number and cost of automobile 
accidents which determine insurance rates. If accidents 
and their costs increase, then automobile insurance 
rates must inevitably increase. But, when greater care 
and caution on the part of motorists results in fewer, 


costly, accidents, automobile insurance rates 


can be reduced. 


most automobile insurance rates will be reduced 


—on the average for Canada nearly seven per cent 
for private passenger cars and eight per cent for com- 


vehicles, with decreases up to 20 per cent in 


some cases. The actual change will vary from area to 
area and between one class of insurance and another. 


Effective January 1, 1956, motorists generally will 
benefit from the following changes: 


ws There will be many reductions in basic rates. 


ws Drivers qualifying for the three-year claims-free 


class will get 25 per cent discounts from basic rates as 


lower 


opposed to 20 per cent in 1955. 


ws A new two-year claims-free class will be established 
and drivers in this group will benefit by 15 per cent 
discounts from basic rates. 


w Under-25 married car owners will be placed in a 
lower rating classification than formerly. 


CANADIAN UNDERWRITERS’ ASSOCIATION 
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Consult: 


COOPER 
APPRAISALS 
LIMITED 





' Appraisers of 





BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 














(Advertisement) 


| HAD 10 EARN 
$200 A WEEK 


|. Unfortunately | 
from the official figures to see 








So I sent $6 to The 
Wall Street Journal 


High prices and taxes were getting me | 
down. I had to have $200 a week or 
reduce my standard of living. Like | 
Alice in Wonderland, I had to run | 
faster to stay in the same place. 


So I started reading The Wall 
Street Journal. I heeded its warnings. 
I cashed in on the ideas it gave me 
for earning extra income and cutting 
expenses. I got the money I needed. 
Now I'm slowly forging ahead. Believe 
me, reading The Journal every day is 
a wonderful get-ahead plan. 

This experience is typical. Each | 
day The Wall Street Journal tells you 
about far-reaching changes taking 
place in America. New inventions. 
New industries. New ways of doing 
business. New opportunities to earn | 
money. The Journal gives you quick | 
warning of any new trend that may 
affect your pocketbook. The Journal is 
a wonderful aid to salaried men mak- 
ing $7,000 to $20,000 a year. It is valu- 
able to the owner of a small business. 
It can be of priceless benefit to young 
men who want to win advancement. 


The Wall Street Journal is the 
complete business DAILY. Has largest 
staff of writers on business and fi- 
nance. The only business paper served 
by all four big press associations, It 
costs $20 a year, but you can get a 
Trial. Subscription for three months 
for $6. Just tear out this ad and 








‘first booming nine months of 


/hind 1952 right up until Septem- 
| both 1952 and 1953 we sold $200 
‘millions more wheat and flour 


ily, have still barely managed to 
'make up for the drop in wheat 
sales from those record peaks in 


_stand out very clearly in the ex- 





attach check for $6 and mail. Or tell 
us to bill you. The Wall 
Street Journal, St., 
York 4, N.Y. 


Address: 


44 Broad New 





CFP 12-10 


chemicals, Iron Ore Help Boost °55 Exports 


A big year for Canadian busi- 
ness such as 1955 is always a big 
year for foreign trade. A whop- 


By MICHAEL BARKWAY 


ping import bill seems to be in- 
‘separable from a year of active 


business at home. 


it isn’t easy 


what sort of things it is that Ca- 


| nadians rush to buy abroad when 
‘they have plenty of money in| 
their pockets. 


Some jndications | 
about the import splurge of 1955 
are given below; but the official 
figures could be broken down 
into more meaningful categories 
than they are now. Were still 
having to do a good deal of 





guesswork about imports, when | 


it would be very helpful to have | 
a prompter and clearer analysis | 
—which only the federal statis- 
ticilans can supply. 

But take a look at the export) 
business. In most years it hasn’t 
been providing enough to pay | 
for all our imports; though it) 
has seldom (if ever) lagged as | 
far behind as this year. In the) 
failed by $230 millions to match 
imports. But they are still get- 
ting on for one fifth of the na- 
tional income. 

This year’s imports have been 
an easy record, well above the 


1953. But exports were still be- 


ber, when they just drew ahead. 
There’s a simple explanation for 
that—wheat. 

In the first eight months of 


than in the same period this year. 
Other exports, expanding steadi- 


1952 and 1953. 

The main growth industries 
port figures. They are newsprint, 
aluminum, nickel, copper, chemi- 
cals, iron ore. 

Here, for example, is the rise 
in exports of the chemical group 
(using eight months’ figures for 
each year): 

1952 

1953 

1954 

1955 odeewe 


And Iron Ore: 
1952 
1953 


$ 83 
$ 91 
$ 98 
$135 


Ceres eresrese m 
Ceeeeeeeneces m. 
eeeeeeeseeses m. 
m 


$ 11 
$ 17 
1954 $ 15 m. 
1955 $ 52 m. 

In volume terms, the compari- 


eeeeeeeneeeeee m. 
eeeeseeeaoeeeeeene m, 
m 











son between 1952 and 1955 favors 


Here’s Picture As We Still 
Import More Than We Sell 


this year. The export price index 
started this year at 115.5% of 
1948’s level. By August it had 
crept up to 118, which was the 
average level for 1953. In 1952 
it started at 125.5 and didn’t drop 
below 120 until December. So 
on the whole export prices have 
been a little lower this year than 
they were in our last record year, 
though rising gently from last 
year’s low. 
| Sales to U. K. 

As a customer the United 
Kingdom has been performing 
excellently this year. The over- 
full employment and free spend- 
ing both by consumers and in- 
vestors have led to the inevitable 
strain on the balance of pay- 
ments, which R. A. Butler is try- 


ing to cure. But they have kept, 


up an effective demand on Cana- 
dian materials — within those 
classes which are free from im- 
port controls. 


Even wheat and grains have 
been moving to the U.K, this | 


year (leaving out the slack fall) 


: ‘in considerably better volume 
first nine months of 1955 exports |than last year. The United King. 
_dom is not being led away by 


U.S. surplus disposal tricks — | 


which it is beginning to dislike 
and fear almost as much as Cana- 


dians, though not for quite the 


same reasons. 

The other big items in U.K. 
purchases are, of course, wood 
products and base metals — the 
industrial materials for British 
factories. The roadblock occurs 
as soon as we try to sell fabri- 
cated goods. 

If you compare the first nine 
months of 1955 with the slacker 
nine months of last year, the 
United Kingdom has increased 
its purchases by 26%—back to 
the 1953 level though still below 
1952. But wheat sales in 1953 
were at their peak: it is the in- 
crease in other things—mainly 
wood and metals — which has 
brought the total up. In total, 
the U.K. spent nearly $590 mil- 
lions in Canada in the first three 
quarters of 1955— $123 millions 
more than last year. 

The expansion of exports to the 
U.S. has been more moderate: 
less than 10% above last year. 


PAgain, the increases are in the 


wood and metals group, with 
wood and paper products out- 
standing. The U.S. is still taking 
almost 60% of our exports. 
Australia Buys More 
Other Commonwealth coun- 
tries, specially Australia and New 
Zealand, have increased their 
purchases modestly; but there 
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TERMINAL CENTRE BUILDING 


*-.a new landmark in Montreal. 


.. & hew and distinctive 


addition to the metropolitan skyline... Terminal Centre Building 
offers every refinement, every convenience afforded 

by advanced planning and modern construction. 

High-speed electronic-control elevators... three garage levels 
for internal parking... scientifically planned fenestration 

for unexcelled natural light... unimpeded floor area of 17,000 
sq. ft. at every level... optional air-conditioning. 


wished. Soeation 


Terminal Centre Building rises ten floors above 

ground level on a location designated by long-range planning 
—over the past 25 years—to become the transportation hub of 
Canada. As part of the CNR centre which contains the 
headquarters of the world’s greatest railway system, 

the governing centre of the world’s air-transport systems 

and the Queen Elizabeth, largest hotel in the British Empire. 
Terminal Centre will occupy a unique and privileged 

position in Montreal’s business world. 


For convemence of access 


. « « Freedom from congestion 
«+ the prestige of an outstanding address . . 
company of a distinguished list of tenanis . 


. mm the 


. - plan your 


move te this new localion in the heart ef 
Montreal's business disirict. 


& 


for full details, renting plens end illustrated brochure: 


CORPORATION 


2035 Guy St., Montreal — Wellington 8825 





er your own broker 
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WHERE OUR EXPORTS GO 


U.S. 
38.9 
93.9 
59.0 
60.0 
39.6 


DE ¥'6b-0.0's © a8 
1952 
1953 
1954 
1955 


(9 mos.) . 


(Percentage 
Other 
C’wealth 
6.7 
6.6 
6.0 
2-2 
3.7 





Other 
Foreign 
18.4 
22.2 
19.0 
18.1 
16.4 


U.K. 
16.0 
17.3 
16.0 
16.7 
18.3 


WHERE OUR IMPORTS COME FROM 


| ares 
1952 
1953 
1954. - 
1955 (9 mos.) ..... 


638.9 
73.9 
73.5 
72.3 
73.8 


EXPORTS 


Exports 


620 
943 
1,056 
1,145 
1,002 
1,120 
1,069 
1,165 
914 
1,106 
1,089 
1,064 
$66 
1,005 
993 
1,082 
967 
1,097 
1,134 


19531... 
il. 
itl 
IV 
19541... 
EB. 
lil 
IV 
19551... 
it 
lil 
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AND IMPORTS BY QUARTERS 


($ Millions) 
Imports 

944 
1,158 
1,040 
943 
916 
1,034 
995 
1,085 
998 
1,219 
1,118 
1,048 
926 
1,124 
1,001 
1,042 
991 
1,219 
1,220 





Balance 
—124 
—216 
+16 
+202 
+86 
+86 
+74 
+80 
—$4 
—113 
—25 
+16 
—6() 
—119 
—$ 
+41 
—24, 
—122 
—86 
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have been considerabl® changes , ther processed before final use. 


among our foreign customers. 


Brazil has almost disappeared; | 


it’s down from $36 millions last 
year to $8 m. this year (on eight 
months’ figures). And this fully 
accounts for the total drop in ex- 
ports to Latin America. Europe 
has been buying more; and West 
Germany and Holland show the 
biggest increases. But there have 
been, big drops in our sales to 
Japan and to Israel and to a 
number of smaller foreign coun- 
tries where we generally hope to 
sell wheat. This is where the 
U.S. wheat déals show up. 


Canadian export trade is 
heavily concentrated in a few 
commodities. Some 60% of total 
exports, by value, comes from 
the first ten items. These ten 
items were the same in 1953 and 
1954, and it looks as though 
they’ll be the same this year. The 
top six have been the same for 
even longer. They sometimes 
change places among themselves 
—wheat and newsprint vie for 
first place; woodpulp and planks 
and boards fight for third, nickel 
and aluminum fight for fifth. But 
take away these six, and you 
would halve Canada’s exports. 

Since 1953 the first ten items 
have been stable. They are, in 
this order: Newsprint, wheat, 
planks and boards, woodpulp, 
aluminum, nickel, copper, barley, 
wheat flour, asbestos. And they 
account for 60% of our exports. 

Going on down the list for 
1954, the runners-up were farm 
implements (which were eighth 
in 1951), whisky, zinc (which had 
been ninth in 1951), fish (fresh 
and frozen). 


Coming up each year are iron 
ore and fertilizers, which are 
much the biggest items, in the 
chemical group. 


The Import Picture 


In contrast to the concentration 
of exports, Canadian imports are 
spread “all over the lot.” But the 
United States is even more domi- 
nant as a supplier than as a cus- 
tomer. It supplies almost three 
quarters of our imports, and its 
share is tending to grow rather 
than decline. 


The way merchandise trade is 
classified, you can’t find even 
three items that have stayed at 
the top of the list for three years 
running. Between the first ten 
and the first twenty items there 
are numerous changes from year 
to year. 

Taking last year’s first ten, 
they accounted for only 37% of 
total imports—in contrast to 60% 
for the first ten export items. 
And in the first eight months 
of this year the composition of 
the leading ten had changed 
again. 


The first item, at least, is con- | 


stant over the years, but it’s a 
sort of omnibus description: 
“Machinery 
parts.” This year, with auto- 
mobile sales booming, auto parts 
has emerged as second. 
only fourth last year. 


Up among these leading items, | 


also, is “petroleum, crude and 
partly refined.” Electrical appa- 
ratus, not separately enumerated, 
is always high. (Refrigerators 
and freezers are separately clas- 
sified.) Engines, aircraft, farm 
machinery, tractors, rolling mill 
products, coal, fuel oil, tourist 
purchases all come into the first 
ten or twenty. 


What Comes In 


But the sort of breakdown by 
economic purpose which would 
throw a real light on Canada’s 
various buying splurges is not 
available. It’s always difficult to 
tell whether the main steam be- 
hind our demand for imports 
comes from consumer spending 
or capital investment. It is also 
difficult to distinguish between 
the goods which are imported as 


finished articles ready to go}. 


straight into consumption, and 
those which come in to be fur- 











(non-farm) and | 


It was) 





What would be really useful, 
if the Dominion Bureau of Sta- 
tistics could find a way to com- 
pile it (perhaps with the help of 
the Customs Department), would 
be an early classification of im- 
ports which would distinguish at 
least between these broad classes: 

—fFinished goods for con- 
sumer use. 

—Components and parts for 
use in Canadian factories. 

—Materials for use in Cana- 
dian phants. 

—Capital equipment for new 
or expanding enterprises. 

The nearest approach to this 
now available is a classification 
done by the D.B.S. only on an 
annual basis, and called classifi- 
cation “By Purpose.” 

For 1954 it gave this result: 

—Producers’ Materials were 


30% of our imports, 76% of | 


our exports. 


—Producers’ Equipment was 


20% of our imports, 5% of ex- 
ports. 

—Consumer Goods were 21% 
of imports, 11% of exports. 
Transport accounted for nearly 

12% of imports; and more than 


| 18.4%. 
| far as any judgment can be made 




















10% had to be left as 
laneous or unclassified.” 

Going back over recent years, 
the proportion of consumer goods 
to total imports appears to have 
been rising. It was just over 17% 
in 1948. For 1951-54, it has been 
19.1%, 18.9%, 20.7%. So 


“miscel- 


about the present year, there 
appears to have been another 
slight increase in the share of 
finished consumer goods—fruits 
and vegetables on the one hand, 
and automobiles on the other, 
are both running at high levels. 

Apparently moving toward a 
smaller proportion are “Pro- 
ducers’ Materials” and. “Fuel, 
electricity and lubricants.” 

Producers’ Materials were just 
over 40% of imports in 1948. In 
the last four years, they have 
been: 39.4%, 33.3%, 31%, and 
30.5%. 

Dependence on imported fuels 
has, of course, declined impor- 
tantly with the development of 
the Canadian petroleum indus- 
try. This group accounted for 9% 
of imports in 1948. In the last 
four years it has declined steadi- 
ly: 7.0%, 6.9%, 6.3% and 5.7%. 


M.S.E. Volume 
Almost Triples 


The volume of shares traded on 
the Montreal Stock Exchange and 
the Canadian Stock Exchange for 
the first 11 months of this year 
was almost triple that traded 
during the same period last year. 

The total volume for the 11 
months was 231.5 million shares, 
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an increase of 188% over 80.4 
million during the same perivd 
last year. 

The value of shares traded dur- 
ing the 11-month period this year 
rose 58% to $1.1 billions from 
$690.4 millions last year. 

However, the volume traded 
during November declined to 12.6 
million shares compared to 15.9 





million shares during October, 
and the value likewise declined 
to $76.1 millions from $91.1 mil- 
lions. 


During November period 547 
issues traded of which 171 ad- 
vanced, 190 declined and 186 re- 
mained unchanged. During the 
same period there were 66 new 
highs and 77 new lows. 








ANNOUNCEMENT 


LINDE AIR PRODUCTS COMPANY APPOINTMENTS 


F. G. MURPHY 


The formation of the Electric Products Department of Linde 
(formerly Dominion Oxygen Com- 
pany), Division of Union Carbide Canada Limited, is an- 
nounced by Mr, David S. Lloyd, President. 
Murphy, B.A.Sc., P.Eng., is appointed General Manager; Mr. 
John W. Ross, B.A.Sc., P.Eng., Operations Manager; Mr, S. J. 


Air Products Company 


Carmichael, Sales Manager. 


J. W. ROSS 


Mr. F. Gordon 


ting process. 


S. J. CARMICHAEL 


7 
Staffed by engineers and specialists, the Electric Products 
Department assumes full responsibility for the manufacture, 
development, sale and service of Linde’s electric equipment 
and processes including Argon gas, “Unionmelt’’, Sigma and 
“Heliarc’ welding, and the revolutionary new “‘Heliarc’’ cut- 
i 
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Growing with Canada 


Noranda Copper and Brass Limited is proud to announce an 
important addition to its modern plant at Montreal East. 

A new tube mill is now under construction adjacent 

to the present mills. 

Canada’s industrial growth has created an unprecedented 
demand for high-quality copper and copper-alloy tubing. The 
new Noranda mill is designed not only to meet today’s 
pressing requirements ... it has also been planned to 
anticipate the future needs of both Canadian 
and world markets. 

The new building will increase present manufacturing area 
by more than 50%. Equipment will include the most 
up-to-date machines and instruments for improved product 
range and quality control. 


Noranda Copper and Brass Limited 


GALES OFFICES: MONTREAL -©. TORONTO © - WINDSOR -©- EDMONTON “eo WASICOUVER . 
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—--— Where Find Our Future Executives? 


G. ERNEST ROBERTSON 


Mr. G. E. Beatty, Vice-President and Gen 
eral Manager of Beatty Bros. Limited, 
Fergus, Ontario, announces thot Mr. G. 
Ernest Robertson has been appointed to 
the Company's Board of Directors. Mr. 
Robertson is President of The Leland 
Electric Company of Dayton, Ohio, and 
The leland Electric Canada Limited, 
Guelph, Ontario; also Director of De- 
Walt Canada Limited and a number of 
ether Canada and U. S. companies. 


ne 
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row ’s executive. said Dr. 


By LEWIS BEATTIE 
There are three basic charac- 
teristics of a potential executive: 
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DUNDAS AND RUNNYMEDE STS 


1. The imagination to see the 
key problems involved in any 
given situation; 

2. The ability to find a solution 
to those problems by principles 


'rather than techniques; 


3. The persistence and drive 
necessary to apply those solutions 
successfully to the given situation. 

This definition will include two 
disinct types of executives: (a) 
the executive of the research type 
who carries the whole problem 
through to successful completion 
by himself; and (b) the executive 
of the administrative type who so 
organizes and directs the activities 
of others that the same final re- 
sult is achieved, 

Now, if we’begin to fish in our 
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Electronic components a problem? 


“Extra time otf? 
Sure-as long as 
Centraliab is on the job!’’ 





Engineers aren't married to their jobs, 


when Centralab helps out. 
Free booklet tells why. 


Centtalab 
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996L East Keefe Avenue, Milwaukee 1, Wisconsin 
Centralab Canada Ltd.: 804 Mt. Pleasant Road, Toronto, Ontario 


VARIAGLE RESISTORS -CERAMIC CAPACITORS - ELECTRONIC SwiTCues 
v4. 


SINCE 1922, 
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New Issue 


CITY OF OTTAWA 


$2,219,000 dated January 1, 1955. 
838.000 dated December 31, 1955. 


Prinéipal and semi-annual interest payable in lawful money of Canada at any 
branch of the City’s Bankers in Canada, far northern branches excepted. Coupon 


debentures in denominations of $1,000 registrable as to principal only 


We offer these debentures, as principals, if, as and when issued and accepted by us 
and subject to the validation of the Ontario Municipal Board. 


1-10 YEAR DEBENTURES 
6-10 YEAR DEBENTURES 


11-20 YEAR DEBENTURES 
Subscriptions will be received subject to rejection or allotment. 


It is expected that the debentures, in definitive form, will be available 
for delivery on or about December 21, 1955. 





PACKAGED ELECTRONIC CIRCUITS - 


INDUSTRY'S GREATEST SOURCE OF STANDARD AND SPECIAL COMPONENTS 


SPECIALIZED CERAMICS 





Lewis Beattie, superinten- 


dent df secondary education for Ontario, in a speech 

“at Toronto to the Chartered Institute of Secretaries. 
He discussed what the problem is and suggested 
methods of attack. Here is a digest: 


| pool of present workers and pros- 


pective workers with the net we 


have constructed by our definition 
of a potential executive, we be- 
come aware of how small our 
catch will be for tomorrow’s 
needs. First of all, we have limited 
our possibilities to the top 20% 
of general] intelligence. From this 
top 20% we select only those who 
possess the special traits of 
driving ambition, temperamental 
stability, and dogged persever- 
ance. For all of us are 
vith the bright boy at 
whose later achievements 


school 
were 


familiar® 


dowed, and they: cannot be im- 
planted by any means known to 
| Us. 


The mere existence of inherent | 


qualities, however, is not suffi- 
‘cient. They must be discovered 
and developed in a favorable 
environment under suitable edu- 
cation and training. Unfortun- 
ately, many of our naturally 
superior boys and girls are raised 
under conditions which do not 





encourage ambition to develop in- | 


herent abilities. Others lack the 
opportunity of obtaining the re- 
quired education, or do not find 
school life challenging enough to 
hold their interest to the point of 
graduation. 

There are wide differences 
opinion as to what constitutes 
an adequate education for the 
potential executive. Some firms 
accept oniy university graduation, 
and hope to find in the graduates 
which they recruit each year a 
few potential executives who, 


mediocre or who even became a| through in-service training and 
| experience, wil] develop into the 


failure because he lacked 
driving force necessary for 
Cess. 


the 
suc- 


On the other hand, the young, 


man of, average ability may by 
sheer driving force attain to an 
executive position, and quite 
often this experience proves to 
be an advantage to him when he 





is, of necessity, dealing with sub- 
ordinates who are not brilliant. 
He is handicapped, however, by 
his lack of that high general in- 
telligence which would enable 
him rapidly to make a critical 
analysis of a situation and to come 
to a quick decision. 


Supply Is Scarce 





| The combination of high intel- 
| ligence and driving force is com- 
| paratively rare. What is, perhaps, 


more significant is the fact that 


leaders of tomorrow. Graduation 
from 
evidence of executive potential; 
only a small proportion of college 
graduated possess. the inherent 
cualities of leadership. Moreover, 
university education not es- 
sential, nor is it always desirable, 
for the development of the po- 
tential executive. 
There another 


IS 


is factor which 


restricts our chances of obtaining | 


a sufficient 
executives. 


supply 
The 


of potential 
demand of our 


expanding industrial economy is | 


such that the number of top per- 


| sonnel required is increasing at a 


rate more than double that of the | 
working | 
force. This is further aggravated | 


increase of the _ total 


by the fact that the supply 


these are inherent characteristics | on the low. birthrate of the de- 


with which the individual is en-' pression period, and was further | 


~- 








Watch Your Step—Taxmen 
Write To Santa Claus Too 


If the spirit of Christmas moves | ing how large this one can be and 


the happy giver to present his' 
family and friends with substan- | 
tial gifts, it might be wise for him | 
to keep an eye on tax regulations. | 


Even though he may have paid 
income tax on the money he gives, 


he may be bitten by gift tax. Or 
if he dies before a set time lapse, 
his estate may have te pay suc- 


cession duties on his presents. 
Take the man whose largess is 
constructed on the grand scale. 
He plays Santa with Cadillacs 
or Lincolns. He gives his wife 








and then he gives gift tax to the 
'Department of National Revenue, 
or will’ when the tax collector 
catches up with him. But if he 
gives his wife a car this year 


a car and the wife a $1,000 cheque, 
he need pay no gift tax. 

This is what can be given in 
any one calendar year without 
paying gift tax: 


nized charities 


on the amount exceeding 10% 
of net income); 

—Any number of gifts up to 
$1,000 per individual; 

—One major gift as long as it 
is less than $4,000 or not more 
than an amount equal to one- 





givers taxable 
tax paid in the preceding tax year. 


These regulations mean the big | 
many | | 
|the government. Exemptions are 


givers can distribute as 
$1,000 cheques as he wants but 


pay one larger. However he is 
given some Jeeway in determin- 





nas be 


$3,057,000 


Ontario 


316% Debentures 
Non-Callable 


for proportionate amounts of each maturity 


Mills, Spence & Co. 
Limited 


Limited 


To mature January 1, 1956 to 1975. 
To mature December 31, 1956 to 1975. 


PRICE—TO YIELD 3.00% 
PRICE—TO YIELD 3.65% 


SOLD 











McLeod, Young, Weir & Company Bell, Gouinlock & Company, 


Limited 





still be gift-tax-free. 


How It Works 
Suppose he wants to give his 
married daughter a downpayment 
on a house. If this gift is less 
than $4,000, it won’t be taxed. 


But what if it is over the $4,000 


| maximum? 


He can still give it 


tax free if it is less than one-half 
_the difference between his last 


year’s taxable income and the tax 
payable. 


An example of how this works 


: /out was given by Canada Trust 
one, he gives his daughter one — | 


Co., in a recent bulletin. If a man 


_had a taxable income of $25,000, 


and his daughter a $1,000 cheque, | 
then next year gives the daughter | 


his income tax would have been 
$8,720. His gift tax exemption 
this year would amount to half 
the difference between these two 
figures, which is $8,140. 

If gifts are larger than these 


exemptions, gift tax must be paid. 
| However, gift tax is less than suc- 


cession duties, a factor which may 


‘influence decisions to make sub- 


—Gifts of any amount to recog- L 
(these can also}: 
be deducted from net income al-' 


stantial gifts during the donor’s 
lifetime. 
There are two other qualifica- 


‘tions to be remembered, points 


though income tax must be paid | 


out Canada Trust. If the donor 
dies before the gift is three years 
old, federal succession duties will 
be levied on it. And if a gift is 
made between husband and wife 
or to children under 19, income 
from it will be considered income 


_of the donor for income tax pur- 
half the difference between the. 


income and the} 


poses. 
There’s one other recipient to 


whom gifts of all sizes can be 


Pepsi Starts 


made without paying for the 
privilege of doing so — gifts to 


made for gifts to “Her Majesty 
in right of Canada or a province 
or to a Canadian municipality.” 





Mtl. Pop Plant 


MONTREAL (Staff) — Pepsi- 
Cola has taken another stride 
.Orward in its campaign to over- 
take Coca-Cola’s long standing 
lead in the Canadian soft drink 
market. 

Construction began on a $2 mil- 
lions, million-bottle-a-day plant 
in Montreal. F. W. McIntosh. 
president ef Pepsi-Cola Co. of 
Canada reports contract has been 
awarded to Foundation Co. of 
Canada. 

The new plant is required to 
meet the constantly increasing 
demand for their drink in the 
Montreal area, company said. 
New site is on Namur St., east 
of Decarie Blvd. 

Immediate aim is to double 
present capacity with room to ex- 
pand to triple. The new plant to 
be ready May 1 will have 150,000 
sq. ft. of floor space. 

The plant will house all pro- 
duction and distribution facilities 
of the Montreal branch office and 
will also be occupied by the head 
office of the company. 

Architect G. Bennett Pope has 
designed a steel structure, with 
brick facing over concrete blocks. 
Engineers are Foundation of 
Canada Engineering Corp. 





CROWN ZELLERBACH CORP.— 
;mumber of shares listed has been 
iincreased to 14,068,655 common 


2.695.519 shares as a result of 
merger with Gaylord Container 
Corp., effective Nov. 30. Crown 
Zellerbach issued the extra shares 
in exchange for same number of 
Gaylord Container, thereby  in- 
creasing common shares outstand- 
ing 13,768,835, leaving 299,820 listed 
subject to notice of issuance. 








of 


Demand Rising, Supply Short — Here Are Some Suggestions | 


The supply of future business and industrial 
leaders is scarce and demand is increasing. We must 
improve our methods of finding and training tomor- 


'decreased by our loss of talent 
‘through the casualties of World 
War Il. 


The question no longer becomes 


| “Where shall we find tomorrow's | each of the schools before the end 


| of the school year. 
_prevent the loss of potential ex- | 


executive” but “How can we 
-ecutives under our present hap- 
-hazard method of discovering 


(and developing latent talent.” 


Some Recommendation 
The responsibility for improv- 
‘ing our methods must be shared 
and it can be broken down into 
'the following four areas: 

1. The responsibility of society 
a. large 
Lack of means or ready access 
|to facilities prevents a consider- 
| able number of high level ability 
| students from completing the edu- 
cation required for later promo- 
tion. It the responsibility of 
igovernments (local, 
and federal) and private enter- 
prise in its various forms to 
provide: 


1S 





of | 


workers for all purposes is based | 


shares after listing of an additional | 
its | 


meet the 
enrolment of students, 
(b) Scholarships and bursaries 
to make it possible for deserving 
students of proven ability to com- 
plete their education. 
| 2 The responsibility 
teacher 


increasing 


of the 
Teachers in our schools must 
perfect their skill in identifying 
inherent abilities and character- 
istics of their pupils. Having dis- 
| covered these abilities and charac- 
tertistics, the school, through its 
teaching staff, must so arrange its 
courses and instruction to ensure 
that the superior pupil either 
moves forward at a rate consist- 
ent with his ability or receives 
an enriched course which will 
stimulate his interest and chal- 
| lenge his potential powers. 
| 3. The responsibility of 
school counsellor and the 
sonnel officer 


the 
per- 


Both in school and in employ- 
ment, the individual of special 
abilities needs helpful and inspir- 
ing counsel and guidance. Such 
guidance should not only direct 
the individual along avenues of 
endeavor which will develop his 
powers most effectively, but it 
must also inspire him to maxi- 
mum effort and, consequently, to 
continued high achievement. 


4. The responsibility of firms 
and professional associations to 
provide in-service training 

Large firms within their own 
organization or in co-operation 
with educational institutions 
should develop courses of fur- 
ther education and special train- 
ing for potential executives. 

Individuals with potential ability 
should be encouraged to continue 
their education through the 
courses of professional or other 
| associations. Examples of these 
'are the courses provided by ac- 
| counting associations, bankers’ 











vestment dealers, 
engineers, as well as your own 
courses of the Chartered Institute 
of Secretaries. 


.-, | mechanical 
provincial, 


(a) Schools, institutes, and uni- | 


: é ste | versities to 
university is not sufficient | 





associations, life underwriters, in- | 
professional | 


CNR Bids For 


. € ™“ 

Engineering Grads 

CNR is bidding for engineers— 
to work behind slide rules in- 
stead of throttles—with a glossy 
20-page brochure to 1956 graduat- 
ing class members in engineering 
schools across the country. 


The brochure is being followed 
up by interviewers slated to visit 


Theme stressed by the company 
is outlined in a memo accompany- 
ing the pamphlet: “Railroading 
can be a fascinating occupation 
for those so inclined and you may 
well fit into the picture. It pro- 
vides freedoms to use more than 
college-acquired skills and oppor- 


| tunities for advancement which 
' depend largely on an individual's 


, 


own resources.’ 

In addition to outlining the gen- 
eral and growing scope of CNR 
operations, the pamphlet deals 
with specific jobs in the engineer- 
ing department, research and de- 
velopment, communications and 
operations. Summer 
jobs for undergraduates get atten- 


| tion with the suggestion that stu- 


dents can get a better idea of 
long-term possibilities by work- 
ing during their holidays with the 
railway. 


-- 


December 10, 1955 
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Supply pipelines clogged... 








inventories high...new goods blocked. 
When better coordination is needed... 
PRIVATE WIRE TELETYPE IS THE ANSWER! 


In hundreds of businesses, large and small, 
Private Wire Teletype can help cut costs 


and improve operations in scores of ways. 


OTHER COMMUNICATIONS SERVICES 


Inquire hew Intra-Fax Service 
or Telemetering can be used 
in your business. 


CANADIAN 
NATIONAL 


Lo RIVATE 


Have our communications specialists 
demonstrate how P.W. Teletype con 
work for you. Call your nearest tele 
graph office. 


CANADIAN 
PACIFIC 


~ [elelgpe 


SERVICE * 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 











profit picture. 


against air and 


in industry. 
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In baby’s nursery, Mother’s cosmetic kit and Dad’s 
industrial plant, G-E Silicones now provide new 
and more effective ways of combatting bothersome 
skin irritations due to many causes. Because of 
their physiological inertness, 
and physical stability, water repellency and low 
surface tension, these colorless, tasteless and 
edourless compounds are finding more and more 
usefulness in the cosmetic and pharmaceutical 
fields. Manufacturers find Silicones improve old 
formulae, provide new formulas for old needs, 
and offer unlimited opportunities for pioneering 
new lines and new markets. Perhaps they can 
help improve your products, too. . 
a new line to put new life in your sales curve and 


chemical, thermal 


. or give you 


For instance dermatologists find that Silicone 
ointments effectively control diaper rash and many 
other dermatological disorders that fail to respond 
to other recommended forms of therapy. 

In protective skin creams and lotions, chemi- 
cally inert Silicones give excellent protection 


water-borne irritants, allergenic 


materials, and harsh detergents in the home and 


In the field of medicine, Silicones have been 
tested successfully or their use indicated in such 


SEND FOR FREE LITERATURE 


In industry, the nursery, 


or the boudoir 


G-E Silicones put an end to skin irritation... 


widely divergent applications as treatment of 
stomach ulcers, pulmonary edema, catile bloat, 
and as carriers for antibiotics and other medical 
ingredients. 

In addition, G-E Silicone compounds are suggested 
for lipsticks, lip pomades, hair dressings, sun tan 


- lotions, shaving creams, toothpastes and many 


other kindred products . . . Their goose uses 
cover the whole field of production. You owe it to 
yeur business to knew more about them. 


@B SILICONES 





Cenedien Generel Electric Co. Lid. 
1601 Devenport Rd., Terento, Onterie 


Fp-1457S-1555 


) 
) 
| 
| 


Plecse send the literature checked below to 

, G-E Silicones in Cosmetic & Phormaceutica! Applicotions—AD-28C 
The Silicones in Medicine-—COS-25 
") Silicones in Medicine ond Phormecy—CDS-23 
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Chemical Materials include 


AND SOLUTIONS 


GENERAL 


ELECTRIC COMPANY 


POLYESTER RESINS &© SFLIC ONES 


LIMITED 
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DRAPER 


REAL ESTATE CO. LTD. 


1435 lLekeshore Rd., Toronte 14, Ont. 
Telephone Clifford 9-6865 


Licensed Business Brokers 


WE 
ARRANGE THE SALE 
OF 
MANUFACTURING 
COMPANIES 


Canadian and American funds total- 
ling $9 million available for pur- 
* chasing well managed companies 
with good record of earnings. Buy- 
ing decisions given in 30 days. 
Minimum of publicity, all negoti- 
ations strictly confidential. 


VALUATIONS 
PLACED ON 
COMPANIES 


Avoid loss and embarrassment, have 
an experienced appraiser 
your company to determine its pres- 
ent day selling price. For submit- 
ting written report outlining mar- 
ketable sale price and various ways 
company could be sold to bring this 
price, fee $125.00. 


@e« 


MERGER SEARCHES 
MADE FOR 
COMPANIES WHO 
WISH TO BUY 
COMPANIES 


For companies having a surplus of 
ready cash and factory space, we 
will make a one to six month mer- 
ger search, to locate a firm having | 
an established market for its brand | 
name products and physically suited | 
so its manufacturing facilities could | 
be merged and moved into your | 
plant and operated with your man- 
agement, 


WE 
SELL COMPANIES 


\CONSTRUCTION TRENDS 





A scheme to license all general | 
and trade contractors in the Pro- 
vince of Quebec and infligt pen- 
alties for infractions is raising a 
storm in the province and worry- 
ing many outside firms with 
business there. 





inspect | 


will be tabled in Quebec Legis- 
lature in a few weeks, it’s re- 
ported. 


Last week Montreal Builders’ 
Exchange general and subcon- 
tractors took emphatic exception | 
to the plan which is being put | 
forward by La Federation de | 
‘Industrie de la Construction de | 
la Province de Quebec, “We don’t 
believe it would attain the objec- 
tives set forth,’ Montreal Ex- 
change Secretary-Treasurer D. A. | 
Paterson told The Post, “It was 
unanimously agreed to offer un- 
compromising opposition to any | 
measure designed to establish. 
licensing.” 

The Federation, which draws 
its members from Sherbrooke, 
Quebec City and other centres in 
the province, claims the plan: 
offers a desirable extension of 
contro] such as at present covers 
electrical and plumbing contrac- 
tors in Quebec through their re- 
spective corporations. 


But other ‘contractors who 
might be drawn in are dubious 
ofthe scheme’s practicality and 
see too many opportunities for 
abuse. Montreal Exckange, with 
some of Canada’s bigger construc- 
tion firms among its 500 members 
and claiming the biggest volumé 
of work in the country, calls the 
plumbing and electrical organiza- 
tions “closed corporations and we 
are deadly opposed to that.” 


The Bill, at present in rough 
copy, 
growth of the 
province “it has become neces- 
sary in the public interest to 
regulate it in order to assure the 
competency of contractors.” It 
also states that the adequate 
means to protect the public 
would be to. oblige the contractor 


A Bill embodying the scheme 


states that because of the | 
industry in the) 


Contractor License Plan 
Raises Protest In Quebec 


to hold a license to practice his) Board of Directors at their semi- 


profession, 
Examining Bards 
If passed, the Bill would auth- 
orize the Federation to constitute 
a special committee comprising | 





| members representing the various | 


| associations of contractors of the 
|province to set up examining 
| boards to determine if the con- 
| tractor was qualified to obtain a 
| license. 
| All practicing contractors would 
‘obtain licenses (fee $25) auto- 
matically but those coming into 
practice after the Bill became op- 
_erative would need to pass a pre- | 
‘scribed examination. Annual li- 
cease renewal fee would be $10. 
Exempt from the applic :tion of 
the Bill would be federal and pro- 
'vincial governments, municipal 
and school corporations, towns 
junder 5,000 population except | 
| where public buildings are con- 
cerned, and contractors already 
| governed by a special] law. 
Infraction fines would be not 
les s than $50 or more than $100 
for a first offence, not less than 


| $200 and not more than $500 for | 


subsequent offences. 

The merit licensing of contrac- 
tors has been something of a per- 
ennial question in the Canadian 
construction industry, While 
many firms approve of the prin- 


fallen down on the meth..d of ap- 
plication. 

“Construction men don’t like 
competition frem fly-by-nighters,” 
Mr. S. D. Chutter, secretary of 
‘the Canadian Construction As- 
sociation told The Post. 
other hand, they have been rather 
hesitant to support any wide- 
spread basis of licensing system. 
They wonder who is to say who 
should be qualified.” 

Mr. Norman Fraser, 
of Toronto Builders’ 














secretary 
Exchange 


said:— “Besides the question of | 


who is going to be the judze of 
qualifications, there’s the other 


one of policing. There’s a lot of | 


feeling that a licensing scheme 
based on merit wouldn’t be prac- 
ticable.” 








from the companies’ 


Distillers 








OPERATING AT A LOSS 


Minimum of publicity, most negoti- | 


Fes hog increase in the space for | Cash & Dom. bas, 
storing whisky in barrels is well | Accts. rec.s 27,868,822 
| Inventories ee 
ations started in 15 days or less. Pri- | this year being the eighth and ninth | Prep. exp. 
— since the end of the | 


vate and corporate principals with | 
funds totalling $3 million waiting to | 
buy companies operating at a loss | 
because of high overhead, lack of 
operating capital, little or no prod- 
uct diversification, unbalanced sales 
effort to production output, and 
aged management with succession 
duty problems, etc. 


PRODUCT 
DIVERSIFICATION 





SURVEYS MADE 
FOR COMPANIES 





Who have excess production facili- 
ties and wish to locate new products 
to manufacture on a royalty or 
license arrangement. Product di- 
versification surveys are beneficial, 
because they add new lines that will | 
increase volume by preventing seas- 
onal and cyclical market fluctu- 
ations, act as stimulants to company 
growth and offset the effects of a 
declining or stagnant market. Sur- 
vey subscription rates as low as 
$99.50 on a monthly basis. 


BROCHURE 
DESCRIBING SERVICES 
MAILED IN PLAIN 
ENVELOPE 


‘or 5.5% 





As business brokers specializing in 
the sale and merger of corporations 
having @ book value of more than 
$100,000 we offer a complete line of 


consultant services for purposes of | for the licensed distiller and dealer. 


The company includes in its con- | 


consolidations, valuations, acquisi- 
tions and disposals of private and 
public chartered companies. 
Write: 

William Draper, Pres. 


DRAPER REAL 
ESTATE CO. LTD. 


1435 Uekeshore Rd., Torente 14, @ni. 
Telephone Clifford 9-6865 





HIRAM WALKER-GOODERHAM 
& WORTS LTD., Walkerville, Ont., 
consolidated net profit for the year | 
;ended Aug. 1, 1955 was $19,327,468 
(U. S.), 46% lower than $20,252 490 | 
in the previous fiscal year. 

A strike of production workers 
closed the distillery at Peoria, IIL, 
from April 30 to June 9. This in- 


terruption suspended shipments and | 
Says | 


had some effect on profits, 
President Howard R. Walton. 

The market for Canadian Club 
and other brands produced at 
Walkerville has made it necessary 
to enlarge distillery facilities, which 
when completed in 1956 will double 
Walkerville’s production capacity. | 
The company reports that an ap- | 


advanced, the rackhouses being built | 


wa 

in Peoria the maturing capacity 
will rise to 1,252,000 bbls. by the 
addition of a 123,000 bbl. rackhouse 
for which company let.the contract 
this September. 


In Scotland the company has re-| 


cently purchased another malt 


whisky plant known as the Pul-| 
| in Wick. | éAfter res. 
During the year company construct- | 


teney Distillery located 
ed in Scotland additional ware- 
houses for the storage of 120,000 
bbl. 


mand at home and abroad. 
In the U. S. during the current 


| year company will begin to fill its 


new 123,000-bbl. warehouse, prim- 
arily to maintain 
position in a market which has a 
tendency toward older labels. 


At year-end company shareholders | 
numbered 17,320, an increase of 914 
during the fiscal year. Of | 


these shareholders 62% owned not 
more than 50 shares each, and no 
one shareholder owned as much as 
3% of the outstanding stock. 

In the latest reported 12 months 
the entire industry’s sales for con- 
sumption in Canada appears to have 
been about 6% greater than a year 
earlier. In the U. S. the apparent con- 
sumption was slightly greater than 


.in the previous year and about the 


same as two years earlier. In both 
countries the persistent wartime 
rates of excise tax create retail sales 


prices which are so high as to re- | 


strict the industry’s benefits from 
heavy employment and extraordin- 
ary purchasing power, 
says. 

The condition in the U. S. is ag- 


'gravated by extensive illicit manu- | 
|facture and sale which are encour- 


aged by repeated postponement of 
the federal excise tax reduction, 
Says the report. Congress has twice 
renewed the rate which continues 
at $10.50 per gallon until April 1956. 
The industry is asking for an ad- 
justment to $6. While granting that 
it can offer no guarantee against a 
revenue gap, it contends that fiscal 


measures should foresee the lawless- | 
ness that results when government | 


policy establishes illegal competition 


solidated financial statements its | 
wholly owned subsidiary companies | 
in Canada, the U. K., and the U. S.. 
but does not include its wholly 


owned subsidiary in Argentina be- | 


cause of the stringent exchange con- 
trols imposed there. 

Company includes in its consoli- 
dated statements the dividends re- | 
ceived from non-consolidated sub- 


| Common 
| Paid? 


| Misc. 


Inventories in Canada and Scot- | 
land have been further built up to| 


provide for anticipated sales de- I. 


its competitive | 


company | 


Company Reports 


To assist readers in appraising and comparing company financial statements. 
Financial Post has a uniform method of presenting corporation accounts, 
published reports are footnoted. 


The 
Variations 


| during the latest fiscal year exceed- 

‘ed dividends received by ap- 

proximately $575,000 ($310,000), a 

| substantial portion of which is in 

Argentina and subject to exchange 
| controls. 


CONS. INCOME ACCOUNT 
| Years Ended Aug. 31: #1955 #1954 


$ $ 
$41,273,232 339,285,815 
40,683,220 42,281,945 
2,488,673 2,220,317 
72,024 112,760 
312,058 135,785 
4,842 
19, 29, 751 
20,2 oy 
ll, 093, 631 
9,158,859 


| Net sales ° 
| Total net inc. ...... 
| Less: Deprec. 
Debenture int. 
Bank interest 
Misc. chgs. 
| Income taxes .... 
Net profit ..... 
Less: Com. divs, .. 
Surplus for ycar 
sU. S. currency, 
Earnings per Share and Dividend Record: 
70 $7.02 


18,482,997 
19,327,468 
11,821,662 
+ 3,505,806 


.. 3.004 
*Canadian currency. 
CONDENSED CONS. BALANCE SHEET 
As at Aug. 31: #1955 #1954 
. $22,420,749 $21,073,158 
27,500,315 
..» 115,385,295 
assets 165,674,366 
3,816,873 


6,172,681 
956,233 
34,891,046 

- 211,511,699 
961,625 
5,043,459 


Total curr. 


Inv. partly owned 
sub. 

assets 
Fixed assets 

Total assets 
Bank loan 
Accts., etc., : 
Subs, debent. —_ 
Taxes pay. 

Total curr. 
Funded debt 
Capital stockt 
Earned surplus .... 

‘After depr. of .. 28, 362, 854 
oe 2,007 ,284 

tAfter deducting $88,565, 
shares held by U. S. 

eV. S. currency, 
Working capital ... 


33,340,711 
198,240,106 | 


4,482,479 
1,402,000 


"j »396,590 | 
17.241.615 
152,427,343 
26,689,440 

2,008,929 
cost of 9,868 
subsidiary. 


138,304,521 127,110,812 





Paints 
SHERWIN-WILLIAMS CO. OF 
‘CANADA consolidated net proiits 
for the year ended Aug. 31, 1955, 
/were $1,047,481, 264° lower 
$1,422,677 in 1954. 

Earnings for the year, 
taxes, amounted to $1,872,481 
710,745) a drop of 30.9% 

Reduction in net earnings was 
brought about largely by increased 
operating and selling expenses, in- 
creased wages and salaries and 
extraordinary and non-recurring 
costs in connection with warehouse 
expansion, chairman A. W. Steudel 
Says. 

Warehouse expansion in Toronto, 
Montreal and Burlington, Ont., cost- 
ing $1.5 millions has been com- 
pleted. The expansion was financed 
out of current funds thus occasion- 
ing increased bank borrowings as 
shown on the balance sheet, Mr. 
Steudel states. 

At a special general and annual 
general meeting to be held Dec. 1, 
Shareholders will be asked to ap- 
prove a plan to write down to $1 
intangible assets of the company 
consisting of formulae, trade marks 
and goodwill. Thesé items have 
been valued at substantially the 
same figure since incorporation in 
1911. 

It is intended to charge’ off the 
amount of the reduction, $5,536,538. 
$4,269,680 against paid up 
pertaining to common shares and 
$1,266,857 against earned surplus. 

CONS. INCOME ACCOUNT 
Vears Ended Aug. 31: 1955 1954 
Net income $2.527,.152 $3,268,388 
Less: Deprec, ... 373.388 330,646 

Bank imt. . ccescoces 281 283 

Inc, tax FeS. sscosee 825,000 
Net profit .. eoceee 1,045,481 
| Less: Pref. divds. ..s. 242 200 

Common divds. ..«.. 

Surplus for year .. 
Earnings per Share ‘and Dividend Record: 

Preferred 0.27 $41 12 

Paid 7 = on 


($2,- 


7.00 


3.58 
| aid 1.70 0.25 1.30- 


-1.00 3.00-+-0.75 | <~. : “a 
| being proposed in order to facilitate 


ciple, the suggestion has always | 


“On the | 


Trunk Western Railroad 


Grand Trunk 
Expects Surplus 
MONTREAL (Staff) — Grand 


is ex- 
pected to show a small surplus 


president and general manager of 
ithe CNR subsidiary, told the 





annual meeting 
week. 


in Detroit last 


$279,000 compared to the net 
deficit of $3,310,600 in 1954. 


The improvement in operating 
figures this year results from an 
‘increase in freight, passenger and 
express revenues, Mr. Gaffney 
said. 

Estimated operating revenues 
fer 1955 are expected to total 
$61,361,000 against actual reven- 
ues of $56, 338,604 in 1954, an 


increase of 8.91% 


be $47,727,020, compared with 
$47,462,166 in the preceding year 
|'— an increase of only 56%, Ex- 
penses in the last quarter will be 


substantially higher than in the | 
earlier quarters of the year as a| 
‘result of agreements entered into | 


in October which raise labor rates. 





Company 
Reports 





BRITISH COLUMBIA SUGAR. 
consolidated net | 


Calgary Supermart 


REFINERY CO. 
_profit for the year ended Sept, 30, 
/1955, was $1,441,051 28.8% higher 
than $1,118,512 in the previous fis- 
| cal year. 
During the 
divested itseif 
of Canada and 
‘tions at home, 
says. 

Company interest in Ozama Sugar 
|Co., Dominican Republic, was dis- 
— of to a new and Dominican 
inance sugar company, Azucarera 
Nacional. Ozama had been 
most precarious position for 
/eral years due to falling 
prices and confiscatory 
| taxation, Mr. Rogers statés. 

The price received for Ozama 
_ allowed B.C. Sugar to recover prac- 
tically all capital invested but prof- 


year the company 
of interests outside 
expanded its opera- 


in a 


rates 


Early in 
'an interest in Manitoba Sugar Co. 
by purchase of a block of shares 


| formerly held by United States in- 


| beet sugar factory 


terests. Manitoba Sugar operates a 


| of 1,200 tons of beets a day at Fort 


|Garry, Man. 


| capacity of the plant, 


2,490 | 
'meeting to be held in Vancouver, | 


this summer will almost double the 
according to 
Mr. Rogers. 

The 1954 beet sugar 
Alberta was quite 
with the sugar content and 
of beets well below 
Rogers states. 

Company will 
/construction of 


harvest in 


average, Mr. 


a 
refinery 


supplies can be received 


The wharf is scheduled to be com- 
pleted in 1947. 
At the annual and special general 


Dec. 14, shareholders will be asked 


to approve a four-for-one split of 


105,711,897 | 
154,285,370 | 
3,694,825 | 


6,172,681 | 
746,519 | 


lM Mkt sec 


| Fixed assets, less 


| Bank re 


than | 
| 


before | 


Capital | 


0.25 | 
CONDENSED CONS. BALANCE SHEET 
195 


As at Aug. 31: 

| Cash 

| A 

Tetal eurr. assets . 


| Bren exp.§ 
o.oo subs. 


accumulated earnings of such sub- | 


sidiaries in Canada and Argentina | 
has increased, as a result of earn- 


ings less dividends since acquisition | 
(to year-end by [Se $4.- 
| 350.800 ($4,670,000 


Similarly, the EEE share of 


| a adv sage F » adie a 


tax... pay. 

| Total dere. ab. 

| Capital stock ..... eece 
urplus 


Incl. r 
Set. end Evng. appointments arranged. the earnings of such subsidiaries weengl,im curr. assets in co's report. 


|trading and eventually 
‘wider market for the 


common stock. The stock split is 


create a 
shares, Mr. 
Rogers says. 
CONS. INCOME ACCOUNT 
Years Ended Sept, 30: 1255 
Net earnings 
Less: Deprec. . 
Income taxX ..cécces 
Net profit .... 
Less: Divds. ...ce. ee 
Surplus for year .... 541.051 218,512 
Earnings per Share and Divitend Record: 
Common: Earned . " 2 $5.59 


051 $3. 
750.000 
1,239 .000 
1,441,051 
900 000 


eeeeves "929,605 
1,118,512 


4.50 


aid 
21 290,079 | CONDENSED CONS, BALANCE SHEET | 
7,174, 558 | 


= at Sept. 30: 


1954 
h & deposits 
s.° 


35 

eeees *4,381, 536 
3,145,010 
2,124,584 
3.944 868 
13,545,498 
70,500 
.243,914 


Accts ec 
Inventories ‘ - 
Total curr. assets a 
Prepaid expenses’ ... 
Misc. assets mweeasee 2 
Deferred chges. 
Invests * 


4, ‘296. 840 
11,299,156 
93.867 
424,982 

_ 169.708 
eee 313,904 244,095 
deprece 


. 17, 033. 055 
Total assets 


s eeeneec 21,469.171 

sesecem 32,206,871 33,700,979 
eee : 360 ,725 

Accts., etc.. taxes. 


my. .. eee 1,607,202 
Total curr. liabs. ». 1,607,202 
Deprec. res. .......ee- 11,102,887 
Capital stock 4,000,000 
Earned surplus }.782 
*Market value .... 3. 145.010 
*Market value 1,310,000 
$Included in curr. assets in co’s. report. 
Working capital 11,938,296 9,778,550 


1,159,881 
1.520.606 


4,000,000 


16,269 935 
2.796.500 


for 1955, Frank A. Gaffney, vice- | 


Indications are that there | 
will be a net surplus of some’ 


Operating ex- | 
penses this year are expected to. 





President F. Rogers 


sev- | 
sugar | 
of | 


its made by Ozama.-in earlier years | 
of operation and reinvested for im- | 
| provements were forfeited, he adds. | 
1955 company acquired | 


with a capacity | 


Improvements made | 


disappointing | 
purity | 


begin shortly on | 
new wharf and} 
sugar warehouse at its Vancouver | 
in order that raw sugar | 
in bulk | 
rather than in bags as at present. | 


900,000 | 





11,910,438 | 


560.000 | 


|Manitoba Eyes 
Scenic Route 


To Mexico Gulf 


WINNIPEG — How the high- 
way systems of Manitoba and the 
state of Minnesota may be ‘most 
efficiently linked will be one of 
the main topics at a conference 
Dec. 12 and 13 at Thief River 
Falls. 

Premier Campbell with four of 
his cabinet, two department depu- 
ties and the mayors of Winnipeg 
and St. Boniface will represent 
the province at the meeting with 
Minnesota Governer Orville Free- 
man and M. J Hoffman, State 
Commissioner of highways. 

One project of interest to Mani- 
toba is the proposed U. S. Missis- 
Sippi Parkway, a scenic super- 
highway from the Gulf of Mexico 
to the Canadian border. 

Some sections of the U. S. route 
have already been located but 
there is no decision yet on the 
point where it will cross tHe in- 
ternational border. 

Manitoba is willing to plan a 
connecting road system to give 
the most convenient service to the 
rapidly growing tourist business 
in the Whiteshell Reserve and 
other holiday places in the south- 
eastern section of the province. 

Governor Freeman and Mr. 
Hoffman have suggested a review 
of road laws of Manitoba and 
Minnesota and the possible need 
for legislation to make them uni- 
form. 





Can.Saf ewayOpens 


From Our Own Correspondent 
CALGARY —Canada Safeway 
Ltd. opened another up-to-date 
svore, its 13th in Calgary, 
week. 
The 


new store, built of rein- 


forced concrete with brick and. 
stucco veneer and a wood-steel | 


truss roof, contains 20,000 sq. ft. 
of floor space. George Barnes is 
manager, 


DISPLAY ADVERTISING RATES 


$7.70 per col. inch per insertion. 
cents per agate line 
one inch). Closing date Copy must be 
in Toronto Office by Tuesday a.m. Dis- 
play advertising in this section payable 
in advance. 
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AVAILABLE IMMEDIATELY 


NEW FACTORIES 
FOR RENT 





Well-leased industrial properties. 


Strategically lecated commercial 
property. 

Lease back purchase. 

THE ERECTION of offices, factories 


and retail ovtlets fer reliable 
tenants. 


MR. A, M, RUDOLPH 
A. Willoughby & Sons Ltd. 


EGLINTON AVE. E. HU. 1-3391 


* 
* 
* 
* 
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last | 





14 lines constitute | 





“FOR SALE 
TORONTO, CANADA 


New office building, close to 
subway terminal. A dozen 
highly rated tenants with ten 
year leases pay a rental of 
$40,000. Excellent return on 
investment. Full price $300,- 
000. Cash required $150,000. 


TOWER INVESTMENT CORP. LTD. 
837 Eglinton Ave. W. 
Toronto RU. 1-9314 











CHAIN STORE LOCATION 


In walking trade district of 
downtown Oshawa. Over 100 
feet of retail frontage presently 
tenanted by nationally known 
chain organizations with expir- 
ing leases, Stores and apart- 
ments netting income substan- 
tiating $300,000 market value 
for investment, Brochure on 
request, 


Contact exclusive agent 


PAUL RISTOW 
Realtor 
19 Athol St. W., Oshawa 
RA. 5-6165 











INDUSTRIAL BUILDING 


For Sale 
Lease 
or 
Purchase 
e Dixie Area 
e@ Will build to suit tenant 


e Sidings, Roads, Water, 
Gas, Sewers 


MURRAY A. ELIAS 


2461 Bloor St. W. 
RO. 7-5495 


Toronto 








LIMITED 
2916 Bloor St. 


BElmont 





| 3-2151 


CAMSTON 


W., Toronto 


Leaseholds 
Genercl Contractors 
Engineers 

















steel, 





For price and complete information, write or call 


G. R. DUNCAN 


FOR SALE 


FORT WILLIAM INDUSTRIAL PLANT 
WATERFRONT LOCATION 


Main building — brick, concrete and 
approximately 50,000 square 
feet. Adjoining steel and frame ware- 
house 12,500 square feet. Land area 
approximately 8 acres. 
CPR and CNR. 400 feet harbour front- 
age and good marine dock. All city 
utilities serve property. 





Direct spur 


& CO. LIMITED 





121 South May Street 
Fort William 




















Only 40 minutes from downtown .Toronto 
on 4 lane superhighway 401 


@ Early occupation . . . 5,000 to 50,000 sq. ft. 
@ Every conceivable convenience, including 
process steam. 
@ Wide, park-like grounds... room 
for expansion. 


INDUSTRIAL 
SITES 


Available For 
immediate Building 


RAILWAY SIDINGS 
ROADS 
WATER 
SEWERS 
in 
METROPOLITAN TORONTO 


and 
LONDON, ONTARIO 


Detailed intormation on request 


MODERN 
FACTORIES 
ON 
FLEXIBLE 
LEASES 


For complete details phone or write 


SLOUGH ESTATES | 


(CANADA) LTD. ‘i 
Royal Bank Building, Toronto + EM. 3-9033 


Ask for Mr. Wesley 


A. E. LePAGE 


LIMITED REALTORS 
320 Bay St., Toronte EM. 3-5661 


DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Board 
217 Bay St., Suite 606, Toronte 
EM, 2-2731 


Heine or Mr. 











FOR SALE OR LEASE 
FACTORY BUILDINGS at AJAX, ONTARIO 
‘Approximately 45,200 sq. ft: on 4.1 acres of land; additional 2.6 
acres land available. 


Two main one-storey buildings, 18,000 sq. ft. (hardwood floor) and 
16,000 sq. ft. (concrete floor), brick office wing 4, sq. plus 
| adjoining space; formerly used as textile plant; fully serviced and 
rinklered; 60 cycle frequency—110/220 volts; fluorescent lighting 
‘heoushou’: steam for heating and processing available. Adjacent 

to modern four-lane Highway 401 and CNR lines at néarby point. 


For further particulars, write or telephone 


INDUSTRIAL DEVELOPMENT BANK 
Federal Building, 
85 Richmond St. West, Toronto (EMpire 8-1171) 
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APARTMENTS — OFFICE BUILDING 


_ Urgently required for American Syndicate. Apartment or Office 
buildings in good city location showing substantial returns. 
Must bear strict investigation. Principals or their Solicitors 
contact Ken Hatch, Investment Department, 


BIRD & CARTER REAL ESTATE LIMITED 
1207 Bay Street, Toronto, WA. 2-1106 











DOWNTOWN 


COMMERCIAL LAND 


Located in the heart of the 
Oshawa business district on 
main highway. Formerly a 
successful used car lot, 11,000 
square feet of blacktop, light 
standards and fixtures, three- 
room heated sales office. Deal- 
er re-located. \ ea 
Offered at $50,000 
Through Exclusive Agent 


PAUL RISTOW 


Realtor 
18 Athol St. W., Oshawa 
RA, 5-6165 
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OFFICE SPACE 
TO RENT 


In Winnipeg's fastest grow- 
ing suburb of St. James, 
3200 square feet of air- 
conditioned, refrigerated 
office space. Choice location 
on Portage Avenue. Off 
4 street parking available. 


MANUFACTURING SPACE 


FOR SALE—16,000 sq. feet 
three-storey red brick building, 
hardwood floors, steam-heat 
low pressure boiler first class 
condition, lot 100’ x 153’ room 
for expansion, location — 
Acton, Ontario on #7 Highway 
40 miles from Toronto. 














BOX 160, THE FINANCIAL POST, 


FOR PARTICULARS CONTACT MR. SMALL- 
KING §$ 
TORONTO 


wooo, TREET EAST, KITCH- 
ENER, ONTARIO — PHONE 46-6583 











pang 








INDUSTRIAL BUILDINGS 
We do it all 


THE WINGOLD PACKAGE PLAN 


A complete service designed to provide the finest industrial 
building at the lowest cost. 


400 acres, ideal for capital gain. 
On the Atlantic Ocean at Marathon 
Shores, just off U.S. #1 in the 
fast-growing Florida Keys. Beautiful 
white sand beach and causeway 

_ included in pre-development price of 


@ design e financing—sale or lease 





@ construction @ site selection 


$1,500 ra 


WILL SELL '/2 
OR ENTIRE 
ISLAND 
Write or phone for complete details 
7 at ee 


KEY COLONY SHORES 


p Marat 


€ Marathon 4341 


@ plant layout 


We will be pleased to consult with you on present needs or future 
plans. Please write or telephone. 


WINGOLD CONSTRUCTION 


us COMPANY LIMITED 
2559 Eglinton Ave. West, Toronto RO. 7-7571 
WRITE TODAY FOR OUR BROCHURE 














IAL 
BUILDINGS 


We will erect buildings for lease, or on contract, anywhere in 
Canada. 


for lease, sale 
or on contract 





We have industrial sites for sale in excellent locations in the 
Toronto area. 


Financing arranged if required. 
Your present building accepted on a new building. 


Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your entire 
material handling and production control. 


Consult us without obligation 


Finley W. McLachlan Ltd. 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO RU. 1-5661 








CLASSIFIED 


ADVERTISEMENTS 


CLASSIFIED “ ADVERTISING RATES 


Flat rate, per word 12¢ 
Minimum charge , 

Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word; if a 
box number is desired. the words Box 
100 The Financia] Post, Toronto. count 
a3 six words When replies are mailed to 


advertiser 15 cents extra | charged. Clos- | 





' 


ing date—Copy must be in Toronto office | 


by Tuesday a.m. Classified advertising is 
strictly cash in advance. 


— 











Business Opportunities 





FLORIDA MOTELS 
SELECTED LISTINGS of Quality Ocean 
Front and Highway Motels on Florida 
East Coast and in the Orlando Area. 
CLYDE A. WANDS, MOTEL BROKER. 
4445 N. Grandview. Daytona Beh,, bia. 


cee 





ee — 


THE ENGLISH ASSOCIATION of Ac- 
countants & Auditors. The English 
Association of Estate Agen's & Valuers 
The English Association of Secretaries. 
Admission by exemption state experi- 
ence) or Examination 
Newport, Mon. England 


FOR SALE 


FOR SALE 
WOODEN FOLDING CHAIRS. $3.95. Dis- 
count for quantity Strong 
fortable Sample on request 
lraders, Paris, Ont. 











ana come- 


Holland 


LAKEHEAD OPPORTUNITIES 

IN PORT ARTHUR 4000 squire feet cen- 
tral downtown ice space. Will remodel 
to suit tenant modern store 
premises, approximately 6000 square feet 
floor space on two floors plus full base- 
ment and mezzanine. For rent or sale. 
Centrally 
proximately 30,000 square feet New one 
ton freight elevator For saie at $60,000 
IN FORT WILLIAM Wel: located brick 
warehouse. 32,500 square feet. New auto- 
matic freight elevator, CPR spur. Build- 
ing and premises in excellent condition 
For complete information, write or 
G. R. DUNCAN & CO. LIMITED, 
South May Street, Fort William. 


call 


12] 














VANCOUVER ISLAND AUTO COURT | 


4-STAR, 13 de luxe and owners | 
comfortable home, Exceptionally attrac. | 
tive layout with excellent expansion pos- 
ibilities including renting of boats. Age | 
torces owner to retire. $70,009 with terms 
or discount for cash Box 175, 
Financial Post, Toronto. 


units 





POSITIONS WANTED 


CHARTERED ACCOUNTANT, age 33, 
presently occupied in public practice, 
previous industrial experience, desires 
position with medium-size industrial or- 
ganization. Willing to relocate, Box 161, 
The Financial Post, Toronto 





# Charles St., | 


located warehouse building ap- | 





EXPERIENCED MORTGAGE 
AND GENERAL 
INSURANCE man, age 34, good education. 
desires challenging position _in either | 
field Presently employed District | 
Manager of Casualty and Fire Insurance | 
Company, Excellent reference available | 
from past and present employers, Willing | 
to locate anywhere in Canada. Box 169, | 
The Financial Post, Toronto. 





INDUSTRIAL ARCHITECT, BRITISH 
QUALIFIED, age 39, well experienced, 
large factories and breweries, seeks Com- 
pany or other appointment on completion 
of present Government Contract, Box 174, 





The Financial Post, Toronto, 


LONDON—Sir Winston Church-| their variety express all points | 


ill is going to make his firs 


——— | political speech since his resigna- 


tion of the premiership. He wil 


inot, however, make it in the! McCarthyism 


By Adelphi 


t' of view. 

| In other words the British are 
li} not going to run any risk of 
in these Islands. | 


'House of Commons. Instead he | They will not allow a demagogue | 
has chosen a modest hall in his| with a television personality to} 
/own London suburban constitu-| prejudice national issues which 


ency. 


Despite the fact that he has/ ment. 
been out of the political picture | 
since last spring he still has an| wise decision even if it bans the 
audience that girdles the globe.| freedom of the air. But the Brit- 
No other living statesman has an! ish 


equal prestige. 


Minister is 
‘just now, 





but 


M.P.s and could hardly 
above a confidential murmur. 


ister Eden continues to qualify 
for the title of “Iron Man.” He 


seems utterly tireless although | 
he could well repeat the words! 


of David Lloyd George who said, 
when he was Prime Minister, that 
a day in which his Government 
had to face only one crisis was 


like a holiday. 


4 Lal * 


Political Commentators 

Silenced For Two Weeks 
This week the House of Com- 

mons did what it likes best. In 


The | Other words it talked about it-| 


self. The debate concerned a pro- 
posed 14 day ban on radio and 


television. To put it more pre-| 
P Pp | knew 


cisely the House was asked—by 
a free vote—to say that political 
commentators on the air should 
not be allowed to discuss any 
/legislation or subject which was 
due for Parliamentary debate 
within a fortnight. 


In essence this is pretty tough. 
Both the BBC and commercial 
television have made a feature of 
political personalities discussing 
coming debates. But now their 
tongues are tied. Naturally in the 
Parliamentary debate the ques- 
tion was raised: “Will the ban 
apply to newspapers?” The 
answer was “No.” The reason 
given was that. newspapers by 


It is true that Nehru is talking} They regard debates in the Com- 
a lot and that the Russian Prime| Mons as the great inquest of the 
particularly vocal | nation, and they intend to see 
unfortunately | that it continues that Way. 
Harold Macmillan has literally . * °@ 
lost his voice. He dined privately| 4n Affair in London’s 


this week with some 20 Tory! Underworld District 
speak | 


,are down for debate in Parla- 


On balance it is probably a 


are always moved more 
| strongly by instinct than by logic. 


| 


' 


On the other hand Prime Min- | di 


| worthy to be compared with 
| Chicago or New York in that re- 








However, even this spectacular 


newspaper space against the in- 
credible Old Bailey trial which | 
is known as the “Soho affair.” 
Soho, as you are probably aware, 
is the centre of London’s under- | 
world, and in many respects! 


gard. 


A few weeks ago tw gentle- 
men of Soho had a running fight 
with knives. For purposes of 
identification let me say that one 
was fair-haired and the other 
dark-haired. Blood was spilled 
in all directions. 


Some friends of the fair-haired 
fellow had a bright idea. They 
an 88-year-old retired 
vicar who had tried to eke out 
his miserable pittance by back- 
ing horses. In other words the 
old fellow was so poor that he 
had not enough to eat. 

So the friends of the fair-hair- 
ed duelist offered the vicar 50 
pounds to attend the trial and 
give evidence that he had wit- 
nessed the fight (which of course 
he had not) and to say that it 
was the dark-haired fellow who 
did all the attacking. 


Unfortunately the police have 
suspicious minds and they found 
that the old boy was lying like 
a cheap watch, and had never 


scussion had to compete for! 


Z 
Pf 


The headquarters of the Move- 
ment have been for some years 
in Switzerland, a country which 
has claims to being the dullest 
in the world. Nations that go to 


war play a dreadful price but | 


nations that never go to war also 
pay a price of sorts. Perhaps that 
is why the Swiss are so good at 
making watches. They have so 
much time on their hands. 

The Buchmanites have been 
working hard in Africa and I 
have no doubt that they have 
been a good influence in the 
dark continent. Once a year the 
Buchmanites come to London and 
take one of the smaller West 
End theatres where they produce 
plays written by Peter Howard 
who, some years ago, was the 
caustic political commentator of 
the Sunday Express. Mr. Howard 
was a better political commen- 
tator than he is a playwright. 

While on the subject of enter- 
tainment we must report that 
commercial television is still 
struggling with adversity. Adver- 
tisers are complaining that they 
are not getting results, which is 


not wholly surprising because) 


the commercials only reach a 
comparatively small area of the 
country. No doubt the situation 
will improve in time but the 
pioneers—not for the first time in 
history — will pay the price of 
being the first on the scene. 
Londoners enjoyed a fairly 
good fog this week—and I mean 
enjoyed. The true Cockney likes 


to walk along the Embankment | 
| 


and listen to the unseen tugs 
hooting at each other. This busi- 
ness of perpetual sunshine is 
only good for lesser breeds like 
the Spaniards and the Italians. 

The London Particular, as it is 
called, does something to the 
Cockney. And with that profound 
thought we shall end this letter 
and dispatch it to our Lady of 
the Snows who is probably al- 
ready in the sweet embrace of 
winter. 








GRADUATE 


CAREERS 
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THE FINANCIAL.POST 


Belkwiw Grelaielelemmeleiiielalelmrnl-iatilas 
for executives who have exexyiiielak: 


and for those who have ability'to of 











SENIOR EXECUTIVE 


Seeks connection with Company preferably one experiencing dif- 
ficulties. Wide practical experience as senior executive. Out- 
standing record of achievement in management and production 
in variety of industries over more than twenty years. Mid forties, 
graduate engineer, strong personality, excellent leader and co- 
ordinator. 

BOX 180, THE FINANCIAL POST, TORONTO 











; 


} 





SUPERVISOR OF BUSINESS FORMS 
with responsible experience in 
Production and Design 
Up to $7,000 Per Annum 
(Depending on Qualifications) 


Planning Division 
Department of Public Printing and Stationery 
Ottawa 
For Details, Write IMMEDIATELY to: 
CIVIL SERVICE COMMISSION, OTTAWA 
Please Quote Competition 55-902. 


—— 


Well Known Dutch Architect Seeks Position As 
DESIGNING OR SENIOR ARCHITECT 


with progressive Architectural Office. Has 17 years 
experience in all phases of building projects; spe- 
cialist in planning and efficiency of building methods 
e.g. curtain-walls. Canadian Experience. 


APPLY BOX 172, THE FINANCIAL POST, TORONTO 


























COMPTROLLER AVAILABLE 


Experienced financial executive, B. Com. and R.LA. degrees, 15 years 
broad industrial experience, 
financial forecasts, 
opportunity. Aggressive, capable administrator, age 47. All replies 
acknowledged. 


standard costs, 
systems and procedures, 


BOX 163, THE FINANCIAL POST, TORONTO 





budgetary controls, 
seeks challenging 














| 





THE NATIONAL CASH REGISTER COMPANY OF CANADA 


Offers a few sales minded men the opportunity for a 
Sales Career in the rapidly expanding market of Ac- 
counting Machines and new allied products. 


1. Age 25-35. 
2. Accounting Experience an advantage. 


3. Desire and Determination to establish a future in 
the profession of selling. 


Good Salary — Excellent Training Program — Hos- 
pitalization — Family Group Insurance — Pension. 


All replies treated in confidence. 
Apply by letter only to: 


National Cash Register Company of Canada Limited, 
Accounting Machine Division, 875 Bay Street, Toronto 





EXECUTIVE OPPORTUNITY 


Well known Winnipeg organization requires senior 
executive to be responsible for administration and 
important financial and public relations programs. 
Applicant should be familiar with business methods 
and have ability*to work with people. Good educa- 
tion and successful business or professional experi- 
ence essential. A challenging and rewarding posi- 
tion for a man with, ideals, imagination, integrity 
and qualities of leadership. 


Salary $8 - $10,000 


Apply in writing to 
BOX 166, THE FINANCIAL POST, TORONTO 























TELEVISION NATIONAL SALES MANAGER 


Challenging opening for man with experience in Tv-Radio 

sales on national basis. This applicant will head a marketing 

organization responsible for introduction and sale of a well- 

known U.S.A. top quality Tv-Radio name brand. : 

Salary to suit calibre of man we have in mind — plus incentive 
lan, and extensive fringe benefits. 





SALES EXECUTIVE WANTED 


between 30 and 40 years of age, bilingual ‘with 
experience in sales, advertising, distribution tech- 
nique of food products. Attractive starting -salary 
and opportunities for advancement. Reply in confi- 
dence stating education and experience to 


BOX 148, THE FINANCIAL POST, TORONTO 











EXECUTIVE ACCOUNTANT AVAILABLE 





MECHANICAL 
ENGINEERS 


A leading farm equipment 
manufacturer in Hamilton has 
promising opportunities in its 
plant engineering and plane 
ning departments for mechan- 
ical engineers, 22-30 years of 
age. Experience in industrial 
pom onyge sm layout work and 
some familiarity with plant 
equipment is preferred. Salary 
commensurate with experi- 
ence, 


Benefit plans include life ine ey ; . 
itali fields related to commercial and industrial heating equipment. 
6 at ee oe, —— Please write (including particulars of general education, engi- 
‘ g P ; neering qualifications, age, summary of business experience and 
In reply state experience, age, salary bracket) to R. M. Mitchell, 
marital status, salary expected 


and date available to C. A. DUNHAM COMPANY LIMITED 
140 Wendel| Ave., Toronte 15 





C.P.A, with 13 years experience in heavy manufacturing ind : 
Six years experience public accounting and taxation. ¥ - 
enced in standard, process and job costing, systematizing and. 
variable departmental budgetary control. First class references 
including present employer. Age 39. ' 


BOX 168, THE FINANCIAL POST, TORONTO 


is is an unusual opportunity for an aggressive individual. 
Reply in confidence giving outline of age, experience, and 
present duties, 


Supervisor, Industrial Relations Department, 
TV-Radio Division 


CANADIAN WESTINGHOUSE COMPANY LIMITED 
Brantford, Ontario 


seen the fight at all. 

When the trial of the conspira- 
tors was opened at the Old 
Bailey this week the vicar was 
put into the box as the chief wit- 
ness for the Crown. I went there 
to see how he got on. It was a 
pitiful scene although the old 
fellow did not ask for pity. He 
said that he was very hungry and 
very poor and that the accused 
people in the dock had been very 
kind to him. The curious part 
of it all was that although he 
admitted to lying and cheating 
he preserved a certain dignity. 

One good thing may emerge 
from it all. The vice racket of 
London needs cleaning up—and 
needs it badly. I am sorry to 
write those words but they are 
the undeniable truth. 


Purchase Tax Is Butler's 
Anti-Inflation Plan 


While the British love a sen- 
sational court trial like this their 
minds are on other things as 
well. In particular their minds 
are on Mr. R. A. Butler. This 
cool, calm statesman, whose na- 
tural bent is for the countryside 
and his well-stocked library, is 
determined to lessen direct taxa- 
tion and to curb spending. This 
may seem a paradox since if you 
lessen taxation you must auto- 
matically increase spending 
power. q 

To meet that paradox Mr. But- 
ler is working.on a plan to put ’ 

a purchase tax on practicaily 

everything. But it is a different CHEMICAL ENGINEER 
kind of purchase tax. Instead of Age 35, socks position Rs 
the manufacturer — delivering|} §Tsnd'tcchnical experience m trouble 
goods at a price pits this tax] Oercan ‘copertuniin te treaden 
(which is remitted to the Treas-|] jimited administrative experience. 
ury) there will be a retail shop- Box 164, The Financial Post, Toronto 
ping tax after the American 

style. 

Thus Mr. Butler hopes to re- 
duce income tax and thus create 
greater incentive. At the moment. 
there is an immense psychologi- 
cal area of human exasperation 
and I do not doubt that some 
| such process of simplification as 
he proposes will be welcomed 
even if the welcome be some- 
what lacking in warmth. 

Under the Chancellor’s pro- 
posals there is no doubt that the 
financial condition of the nation 
is much better than it was a few 
weeks ago. Butler is na mean 
psychologist and he has a nice 
sense of timing. But I imagine 
that he looks for the relief of the 




















APPLICATIONS INVITED — POST AS 
ASSISTANT SALES MANAGER 


licants should have technical sales experience, preferably in 


JUNIOR SALES EXECUTIVE 


National brewing company requires a man between the 
ages of 25-30 to act as an assistant to the local Sales 
Manager. Duties will include sales statistics and market- 
ing. Opportunities for promotion within the company are 
excellent, Applicants should write in full, describing 
educational and business background, State age and in- 
clude head and shoulders photograph. 


WANTED 
TRADE BINDERY 


Canadian company wishes to buy medium 
size trade bindery, Toronto area, to round 
out present operations. All cash or terms. 
Replies will be held in the. strictest 
confidence. 


BOX 179, THE FINANCIAL POST, TORONTO 


BOX 177, 
THE FINANCIAL POST, TORONTO 








WRITE TO BOX 171, THE FINANCIAL POST, TORONTO 























ENGINEER FOR SALES POSITION 


An engineer is £equired by a Company engaged in the pressure 
treatment of timber. Sales experience is desirable but not neces- 
sary. Location Toronto. This is a permanent salaried position 
offering opportunities for advancement. 


Box 173, The Financial Post, Toronto 














INTERNAL AUDITOR 


We require a young man with 
three or four years’ experience 
in internal audit work. 


Considerable travel between 
company offices in Ontario and ar 


Eastern Canada will be ine: ” . 
MANUFACTURING EXECUTIVE AVAILABLE 


volved. 

This position offers employee 

benefits, interesting work and a ‘ , , : ‘tion i 

good starting salary. With 15 years experience senior executive position in com- 

Please write giving full details panies of diversified operations, Machine work, metal fabri- 

a cating and foundry. Successful background in modern 
management practice covering engineering, cost accounting, 
manufacturing, labour relations and with proved organizing 

ability. Mid forties. Available immediately. 


Box 181, The Financial Post, Toronto. 


ASSISTANT TO ADVERTISING MANAGER 


A large brewing company with offices in Toronto requires 
man to fill this position. Applicant should have a back- 
ground of advertising and sales promotion, The man we 
are looking for will probably be between the ages of 
25-35 and should be free to travel. This position offers a 
good starting salary and all employee benefits, including 
pension plan. Letters of application should outline experi- 
ence in this field. 


APPLY BOX 170, THE FINANCIAL POST, TORONTO 

















Houseware Wholesale 


Distributor 
Established in 1948 


MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
| given regularly in this investment 
| feature. For profit add their view- 
| point to yours. You get them in 





Volume $1 million yearly 
Net Profit $55,000 


Present administration will re- 
main in function if desired. 
Price $300,000. ‘Required Cash 
$100,000. Balance $25,000 per 
year 6% interest. 


BOX 182, 
THE FINANCIAL POST, TORONTO 























THE FINANCIAL POST 


Yearly by mail in Canoda $6; 
elsewhere $7 yearly. 


TOP EXECUTIVE AVAILABLE 


THIS 18 ADDRESSED TO THE VARIOUS LEADERS IN COMM E 
AND INDUSTRY WHO HAVE BEEN COMPLAINING ABOUT THE 
SHORTAGE OF COMPETENT YOUNG EXECUTIVES: 


At 40. the advertiser has had legal training and offers an excellent 
record as chief financial officer, comptroller and assistant general mana- 
ger in the commercial field, 


Add to this considerable experience in the import business, construction 
and the administration of property, taxation, contracts, ete, 


This year’s earnings: $12,000. Only reason for possibly leaving present 
position: the man ahead owns the business. 














BOX 176, THE FINANCIAL POST, TORONTO 
































CHEMICAL ENGINEER 





‘ for 
PROCESS DEVELOPMENT 


To pioneer manufacturing techniques in a completely new 
field, 











FOR SALE 


Fine leather glove manufacturing company 














RESPONSIBLE 
TECHNICAL SALES 
OPPORTUNITIES 


Opportunity present to assist 

in development of sales 

activities of one of Canada's 

leading electrical firms. 

Duties will include 

—Administering head office 
estimating and pricing 
sales activities. 

—Market research and an- 
alysis. 

—Administering forecast 
data and developing shop 


BOX 178, THE FINANCIAL POST, TORONTO 
A graduate with at least 2-4 years experience preferred. 
Salary commensurate with experience. Opportunities for 
technical or managerial promotion in this company are 
limited only by an individual’s capabilities. 


Reply to 
CANADIAN GENERAL ELECTRIC CO. LTD., 
940 Lansdowne Avenue, Toronto 4 


with established connections wants to sell 








as a going concern. 


ONLY THOSE INTERESTED NEED APPLY 


EXECUTIVE COMPTROLLER 


REQUIRED BY RAPIDLY EXPANDING COMPANY ENGAGED» 
IN STRUCTURAL STEEL FABRICATION. LOCATED IN THE 
NIAGARA PENINSULA. 








BOX 162, THE FINANCIAL POST, TORONTO 











Cash-Conscious Farmers Sell 


Good Wheat For Feed At 60c 


From Our Own Correspondent 


LETHBRIDGE, Alta.—aA sharp 
break in the price of wheat be- 








OPPORTUNITY TO PURCHASE 


Parliamentary Christmas Recess 
one of Western Canada’s leading weekly newspaper and printing much as Wellington listened for 
establishments in city in reliable crop and oil development area. the sound of Bluecher’s guns. 

A sound business being offered for sale only on account of age of 
owner. $50,000 will handle. She Fie 


Initial duties to include revision of existing cost and 
financial records, examination of purchasing policies and 
financial arrangements, supervision of small office staff 


bought enough grain to maintain 
feeding operations for two years. 
Disappointed over the 60c price, 


APPLY BOX 126, THE FINANCIAL POST, TORONTO 





Moral Rearmament Faces 








Press Boycott in U. K. 











Billy Graham is back here 
again, rather strained and under- 
weight. I do not know what his 
plans are but he is a popular 


loads. 
—Co-ordinating sales pro- 
motion programs. 
—Negotiating service. 
Applicants should be men 
whose immediate potential 


ing sold by farmers to operators 
of large livestock feedlots 


become more widespread. 
In the price break, feedlot op- 


| erators lowered their offering for 
| No. 2 Northern wheat to 60c bu. 


from the former level of 75c. Only 


rs | one large wheat grower who went 
in 
-Southern Alberta is expected to 


into this winter with more than 
150,000 bushels of wheat on his 
farm told The Post: 

“T’ve just sold 10,000 bushels of 
No. 2 wheat at 60c a bushel not 
because I need the cash but 
rather because I don’t see any 


in preparation of monthly statements, and financial plan- 
- ning for future expansion. Successful applicant will be 

member of executive team and will subsequently assume 

additional responsibilities in associated companies. 


C.A. degree desirable but not essential. Preference 
will be given to applicants having experience in heavy 


$4.50.000 : figure and has the good will of 
? . the people and the clerics. 

A progressive and highly profitable retail chain opera- Pn contrast Dr. Buchman’s 

. + : . ad ’ ? oral Rearmament Movement 

tion established 25 years in ladies’, men’s and s cae agg eer greg : 

ready to wear, with 8 finest locations in major cities of : _ fun into a bad patch as iar 


steel fabrication or related fields. 
Salary strictly dependent on qualifications. 
Replies in writing should state age, education, 
ence, present salary and be addressed to: | 
J. D. Woods & Gordon Limited — 
. 15 Wellington $1. W., Teronte, Conade | 


Replies Confidential 


is beyond level of present 
job assignment, and promo- 
tion to more responsible 
positions are available for 
the right men. 

Full particulars of back- 
ground, experience, and 
objectives should be sent to 


Bex 167 
The Financial Post, Teronte 


a few weeks ago they offered 90c. 
(Wheat Board asking price for 
No. 2 is around $1.70.) 

Cause of the sharp decline: The 
general glut of grain in Western 
Canada and the poor cash position 
of many farmers overwhelmed 
with surplus grain that they can- | was being given the situation by 
| not market. ‘car dealers and other retailers 

At the 90c level, feedlot operat-| who have been accepting wheat 
| ore were swamped with deliveries | as payment. Most of these have 
of high-grade wheat. Many’ been allowing farmers 75¢ bu. 


hope of selling all my grain to 
the Wheat Board within the next 
two years. And two years from 
now I may not be getting 50c a 
bushel for the wheat after storing 
it that much longer.” 

Meanwhile, a new appraisal 





Canadian Maritime and Quebec provinces, annual sales as Bfitain is concerned. I do not 
near $1,000,000 and ready for expansion, can be ac- think there is an organized press 
quired for around $450,000. Owner wishes to devote | boycott but there is a boycott just 
attention to other interests. | the same. The worthy doctor and 
his followers are simply never 
Box 165, The Financial Post, Toronte mentioned ip the British news- 

papers. 
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Whats New products, new uses, new ideas, 
new money-makers. We report them 

here and invite your contributions. 


Write to 481 University Ave., Toronto. 





Peace of Mind | | 
To prevent injury to the young- 
sters or damage to expensive 
equipment there is now a gadget 
that “locks” the plug so they) 
cannot put it into the outlet. 
Easy for adults to operate, it| 
baffles children. No keys to} 
lose, it operates like a com- 
bination lock with an easy-to- 
remember combination, 


Press-Button Bakery 

Bread baking machine prepares 
the dough automatically over- 
night, Only three controls have 
to be pre-set—one for water 
quantity, one for temperature 
and one for time. Machine 
measures the water, heats it to 
the required temperature, then 
switches on the mixer and runs 
in the water. When mixing is 
a ns complete, it switches off. 
Depth Sounder = 

Here is a device for fishermen! Portable Warmer 

to determine how deep their line; Electric tiled trivet for keeping 
has sunk, The plastic registering| food hot may be put on any 
device ‘is .fastened to the reel,| surface. Won’t damage linens or 
the line is looped around it and) table finish, it is said, and 
the amount let out shows in a| won’t burn, boil or cook the 
dial which can be reset to zero| food, 

for the next fishing hole. * 28 * 


. &.¢ Latest Ball Pen 
Sharp In A Sec New ‘ball pen is even less 
Electric knife sharpener for) expensive than previous models, 
homes, restaurants, hotels, gives| washable, non - smudging, per- 
a razor-sharp blade in a few! manent impression is made by 
seconds, 


a micro-point with banker ap- 
3 
Multi-Tool 


proved ink. Makes six to eight 
carbons. Minimum order — one 

Many of the things that the 

handyman needs are contained ee 


gross. 
in a single tool that combines D , 
: o-It-Yourself Stam 
pocket knife, bottle = tect’ Convenient 4 in.’ by PMs in. 
ee ae kts inde herdamed rubber stamp stencil duplicator, 
rae with built-in ink pad, will stamp 

and tempered, have a Spree | 1,000 times without re-inking. 
“ome . pie Age Pca When a message is typed or 
d + the ine of he S ened written on the replaceable sten- 
blade Item is for An in| cil it is ready to print in two 
many different colors with a| Minutes. Ideal for label pript- 

y ing, reminder notices, printifig 
sprayed or stoved barrel of signatures, spotting ‘ads on in- 
high-quality steel. voices, brochures and pamphlets, 
etc, Complete set includes stamp, 
one tube of ink, writing plate, 
25 stencils cushion and stylus. 
Ink colors are red, blue, green 
and black. 


New Publications 

Well designed Packaging Hand- 
book has just been released by 
Bathurst Power & -Paper Co. 
Ltd., Container Division, Mont- 
real, A guide to packaging prac- 
tices and procedures, it is prob- 
ably unique in its scope and the 
first Canadian publication of this 
nature. Designed to assist those 
concerned with the problems of 
shipping and transportation it 
deals with terms and definitions, 
combined board, container de- 
signing, container styles, con- 

















struction joints, printing, other 
applications of corrugated board, 
=| manufacturing allowances, test 
<a methods and freight regulations. 


“jae % Se ‘ 
~ i Sn ae 


Sturdily bound in red leather- 
ette, clearly indexed, printed in 
large bold type and illustrated 
with simple, easy-to-follow dia- 
grams, it is a valuable refer- 
ence book. 
Quality Control in manufactur- 
ing organizations and the pre- 
vention of defects is the subject 
of a new publication by Henry 
A. Martin Ltd., Toronto Man- 
agement Consultants. 
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Float D. A. Casey 


Debenture Issue 


MONTREAL (Staff) — A new 
issue of $200,000 5% sinking fund 
debentures, series “A,” of D. A. 
Casey Ltd. was offered yecently 
by Eastern Securities Ltd. Price 
was $100 and accrued interest. 


Proceeds will be used to pay 
off bank loans, to increase the 
company’s working capital, and 
to provide funds for future ex- 
pansion. 

The company plans to expand 
its operations In the fields of 
automobile sales, refrigeration, 
and sales of television, electrical 
appliances and furniture. A dis- 
tiibutorship for Sparton Tele- 
vision has been acquired for a 
large portion of the Maritimes. 

In view of the rapid expansion 
of the frozen-food industry and 
refrigeration in general, the com- 
pany proposes to expand this 
| branch of its business and to open 
|refrigeration outlets in other 
| parts of the Maritimes. 

D. A, Casey Ltd. was incor- 
porated in 1949 and on Jan, 1, 
1952, acquired the business for- 
merly carried on by D. A. Casey 


. ‘ under his name. The principal 
>» - business oi the company is sale 
Strowlrng ine d matic _and servicing of automobiles, 


trucks and tractors and the sale 
and installation of commercial 
refrigeration. 

Average annual earnings for 
the past three years and eight 
months after depreciation but 
before taxes on income amounted 
to $65,544 equivalent to approxi- 
mately 6.55 times the maximum 
annual interest requirements on 
the new issue. 

Sales of the company for the 
eight months ending Aug. 31, 
i955, were 17.62% higher than for 
the same period in 1954. 
© Eliminates overprints and record- Net profits for the fiscal years 


ing in wrong place : ended Dec, 31, 1952, 1653, and 
: , 1954 respectively were $30,952, 
a 0 oe re mer aaa $30,518, and $21,603. For the first 
out or start a ae i eight months of the current year, 
@ Choice of three colours 


net profit amounted to $59,772. 
@ Sturdy, compact and reliable 


The debentures are dated Nov. 
1, 1955, to mature Nov, 1, 1970. 
e@ $195 enywhere in Canada 
$-S558 R 


They are redeemable at the 
option of the company at prices 
Write today for complete information 
EXCLUSIVE CANADIAN DISTRIBUTORS 








aud joo 008 
attendance / records 
automatically registered 


WITH A 








The Stromberg Line-A-Matic 
Recorder takes irregular work 
schedules in its stride. It auto- 
matically prints, automatically 
spaces, eliminating time recording 
difficulties. Consider these features : 


@ Can be used for both attendance 
end job cost recording 

@ Just insert the card toe record 

@ Automatic day to day change 





ranging downward from $103 to 
par at maturity. There is a sink- 

ing fund provision. 
Capitalization after giving 
}effect to the new financing in- 
| cludes: $200,000 9% sinking fund 
SALES (CANAGA) LIMITED jGebentures series A, Sue, 006; 
$05 PARTLEY BEIVE, TORONTO 16 $125,000 5% noncumulative re- 
deemable preference stock, $100 

© OTTAWA © GROCKVELE « 

Geeete © anceus mucnion © MANCDUVe par; $10,000 in common stock, 


$100 par. 





MONTREAL (Staff) — Fresh 
from its acquisition of remaining 
minority interest. in the U.S. and 
U. K. Waterman companies, L. ©. 
Waterman & Co. is ncw negotiat- 
ing for the purchase of two other 
companies in the U. *. It is ex- 
pected a deal may be completed 
before tle end of the year. 

L. E. Waterman has acquired 
100% interest in Wat.zman & Co. 
of New York and Waterman Pen 
'Co. (England), a spokesn.an said. 





The plan is aimed at consolidating | 


ithe world-wide organization. 


| The Canadian company has 
‘owned a 51% interest in the Am- 


erican firm. This was acquired | 
‘last year from the Waterman | 


‘family. It was paid for by the 
issue of 32,000 shares. 


To buy the remaining 49%, an 
additional 29,795 shares were is- 
sued to the American group in 





exchange for 3,187 shares of Wa- 
+t ‘'terman Pen Inc. | 


| This indicated the U.S. interests 
|held some 62,795 shares of L. E. 
Waterman but a company spokes- 


about 12,000 shares, have been 
'repurchased. This would leave 
‘the U.S. interests with about 
50,000 shares of the 205,283 out- 
standing of an authorized 300,000 
ishares of the Canadian company, 
ior a 25% interest. 
| L. E. Waterman has owned 

17.2% interest in. the British con- | 
‘cern while Waterman of New | 
‘York formerly held 70% for a | 
total of 87.2%. 

A further 2,913 shares were is- 
sued in exchange for 11,652 shares 
‘of Waterman Pen of England. | 
‘This represented the remaining | 
12.8% held by stockholders. 

A company spokesman said 
L. E. Waterman acquired the 70% 
interest of the U.S. firm in the 
U. K. company earlier at 21 shill- | 
‘ings per share. He said there | 
were 145,596 shares outstanding | 
of £1 per share in the U. K. firm. | 

Another 9,375 shares of L. E. | 
|'Waterman were issued to Essex 





|Universal Corp., New York, at | 
A Waterman | 


‘$16 per share. 
‘spokesman said this move was 


L. E. Waterman Seeks to Buy Two U.S. Firms 


aoe said some of these, perhaps 


necessary to obtain radiv time and 
TV spots in the U.S. from Essex. 
The U.S. firm has 6,705 com- 
mon shares of $10 par outstanding, 
the spokesman said. He said L. E. 
Waterman operations are going 
“very well.” He reported sales in 
Canada and the U.S. were up 20% 
and 22% respectively to the end 
of October in the current year. 
The spokesman said the com- 
pany was operating in “the black” 
for the first time in years. The 
outlook is fairly favorable. The 
spokesman said November and 
December sales should be high. 
The last four months in the pen 


business are considered worth 2142 


to 3 times sales earlier in the year. 
It is expected sales in Canada will 
e up 35% for November. 
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COLLECTOR’S ITEM 


A 16th century sporting matchlock designed by the Italian de Arminta. 
As useful as it was beautiful, the matchlock was one of the finest guns to be 


taken from Europe to the shores of the Pioneer’ New World. 


AMHERSTBURG. ONT, VANCOUVER, S.G. 
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‘There’s something for every member of the family in 
the Star Weekly. The two big Magazine sections—the 
Roto—the exclusive Comics—and the weekly Novel— 
all add up to “family appeal” that gives your advertising 
in the Star Weekly more chances to sell—to more people 


IN CANADA, THE STAR WEEKLY IS “PART OF THE FAMILY” 


if you're shooting 
for sales don’t miss 
these ‘family shots” 





everywhere goods are sold in Canada. 


You know the Star Weekly is wanted reading, because 
all across Canada—everywhere your salesmen go— 


Lith te uoeciitrudl = 





yy dudlence in (Luar 
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Canadian families pay ‘cash for it, week after week. 
They buy it in the stores, and in every English-speaking 
centre of 60 or more families it’s home-delivered by 


carrier boy, ““C.0.D.” 


Cash-confirmed readership, Canada-wide distribution 
and fine-quality printing all combine to make your 
advertising dollar worth more in the Star Weekly. You 
can t make a better “buy” when you're aiming for sales! 
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Published at 80 King St. West, Toronto. Montreal Advertising Office, University Tower._ U.S. Representatives: Ward Griffith Company Inc. 





@ 


The Financial Post 





Vol. XLIX 


Member of Audit Bureau of Circulations 


Publication Office: Toronto, December 10, 1955 


Twenty Cents an issue, Six Dollars a Year 





Did You Do As Well As Mr. 


Sick Daughter Fund 
Shows Excellent Growth 


The small investor, with a few hundred dollars of savings, often 
looks wistfully at the operations of larger investors and wishes he 
could apply the principles of managed investment to his own savings. 

Usually, however, he does nothing about it on the grounds that 
it can’t be done, or that it’s too complicated, or that it probably 


wouldn’t be worth the effort. 


If he does do something about it, too often he “invests” the 
money on the strength of a sure thing on which his uncle’s second 
cousin has had a red hot tip. When the probable loss results, he 
regards “investing” as a rude word to his dying day. - 

This is the story of one man who did something about it. He 
found he could apply the principles of managed investment as 
published in The Financial Post to a modest nest egg, that it was not 
too complicated, and that it was very much worth the effort. 


A visitor cume to The Financial Post office 
last week with a book and a chart under 
his arm. 

“I thought you might like to see these,” 
he said. The chart showed a wiggly line 
running up from the bottom left-hand 
corner, like a cross section of the path to 
the peak of Mount Everest. The loose-leaf 
book contained records of an investment 
portfolio operated since 1948. 

“Seven years ago, I put $1,230 aside in 
this fund for my daughter,” he told us, “I’ve 
tried to follow the prin¢iples of managed 
investment along the lines of the MacNab 
account in The Financial Post, and I find it 
works. Now the fund is worth $5,600.” 

We thought this was pretty good evidence 
that it worked too. 

But how did he happen to start the fund? 
“My daughter is an invalid and ineligible 
for life insurance. I wanted to make some 
provision for her. I had been follcwing the 
managed investment series in The Post, and 
decided that this might be the way of solv- 
ing my problem.” 

To learn as much as he could about invest- 
ing, he enrolled in the extension course 
given by the University of Toronto in co- 


operation with the Investment Dealers’ Asso- 
ciation of Cunada. He also read a couple of 
books — R. A. McEachern’s “Putting Your 
Dollars to Work” and Graham & Dodd’s 
“Securi Analysis.” 

From .hen on, he followed The Post 
closely, particularly the Managed Investment 
articles as a guide to general market 
approach and principles. (In the Managed 
Investment Series, two hypothetical port- 
folios are operated by ‘wo experienced in- 
vestment advisers. Reports on their trans- 
actions and portfolios are published regu- 
larly in The Pust). 

“There is a great deal ot helpful informa- 
tion in The Post each week for those who 
are interested in investing — trends in 
general business, stock markets, and so on,” 
he said. 

Mr. X also found that there was a lot of 
free advice available to investors. He said 
that brokers had been most helpful in this 
regard. He didn’t necessarily act on all the 
advice he got, but usually was able to come 
to a satisfactory conclusion by comparing 
the suggestions with the basic principles and 
aims of his investment program. 

“Earlier this year, for instance, MacNab’s 
manager said that with stock prices at a 


take some profits. 


These Are Current Holdings 


PORTFOLIO AT NOV. 15, 


Indicated 
Amount BONDS income Cost 
$ $ $ 
500 Cdn. Petrofina ....++ 20.00 500 
500 Comb. Enterprises 22.50 490 
500 Cons. Denison ...... 25.00 500 
500 Int. Bidg. Cds. series A 27.50 500 
500 Do. series B 25.00 500 
500 Regent Refining ..... 21.25 495 


2,985 


1955 
Mkt. 


575 
487 
493 
500 
515 
486 


141.25 3,035 


PREFERRED 


B.C. Telephone 22.50 
Cdn. Breweries 
conv. 

Husky Oil 
Northwest Tel. 
Ont. Jockey Club conv. 
PE M0. ste bees 
Union Acc. 2nd wees 


+ 500 520 

$1.25 
»evose 42.50 
15.00 
12.50 
15.00 
12.00 
15.00 


—_—— 


104.50 


290 
250 
250 
250 
235 
275 


300 
260 
269 
272 
200 
244 


2,050 2,064 





. 
relatively high level, he planned to upgrade 
the securities in MacNab’s portfolio and 
I decided to follow a 
similar policy, so that now 37% of the port- 
folio is in debentures, 25% is in preferred 
stocks, 16% in bank stocks and 21% in other 
common stocks.” 

On Dec. 15, 1954, only 22% of the port- 
folio was in debentures, 29% in preferreds, 
18% in bank stocks and 31% in other com- 
mon stocks. 

In the process of switching, he sold six 
common stocks, some stock warrants, a 
preferred stock, and two debentures, He 
bought four debentures, three preferreds and 
four common stocks. 


Keeps Changing Portfolio 


As will be seen from the number of trans- 
actions (see list below). Mr. X has done 
a good deal of trading from time to time. This 
trading is probably more frequent than would 
be normal in a managed investment account, 
but it has tended to slow down recently. 

Income over the seven years has been 
about $1,400, so that his declared aim of pick- 
ing securities which produce a good yield 
has resulted in a good income. He has plowed 
all the income back into the fund. 

In doing this, he has also managed to 
produce a capital gain in the account which 


Indicated 
BONDS Income 
BANK STOCKS 
10 Bk. of Montreal .... 14.00 
5 Bk. of Nova Scotia ... 9.00 
10 Royal Bank see 15.00 


38.00 
COMMON STOCKS 
Auto Electric 15.00 
Cdn. Breweries 12.50 
Combined Enterprises. 12.50 
Cons, Denison wis. 
Harding Carpets ; 
Interprov, Bldg. Credits 
Rapid Grip & Batten . 
Regent Refining .... 
Standard Radio ....-. 
Union Acceptance ..-+ 


Amount Cost Mkt. 
405 
191 
428 


1,024 


471 
290 
588 


ee 


1,349 


237 
177 
250 


275 
300 
231 
57 
96 
400 
200 
115 
17 
55 


94 
250 
200 
ieee 80 
0.60 5 


6.00 
20.00 
10.00 


76.60 1,293 

Total market value (including $63 cash) 

Less loan from Mr. KX on. ce eeces 

Net valve of fund 


1,730 
8,241 
«a 2008 
5,649 


—— — = oy 


has been considerably greater than aver- 
age. The accompanying chart shows that if 
he had used his $1,230 to buy a share of 
the DBS 99-stock index, he would have had 
a gain of $2,100 compared with the $4,300 
actually experienced. In calculating the 
results for the DBS index, quarterly divi- 
dends have been credited and reinvested to 
produce a compounding effect similar to 
that achieved in Mr. X’s account.) 

If he had purchased a 5% bond with his 
original $1,230, and had been able to reinvest 
the income immediately (assuming semi- 
annual payments) at 5% his fund would 
amount to $1,780. 

Mr. X has tried hard to keep all the money 
working. For instance, he bought rights in 
1954 to buy 10rshares of Bank of Montreal 
and 10 shares of Royal Bank. He paid for 
the shares in monthly installments under the 
plans set up at the time by the two banks. 
His dividend income (now about $200 a year) 
helped pay for a third of the cost. 

He hasn’t bought any securities on margin, 
in the normal] sense, although he has lent 
money to twe fund himself from time to 
time so that he can choose his own time 
for purchases and sales. For instance, at 
Nov. 15, the portfolio and cash had a value 
of $8,241, but the fund owed him $2,600, 
so the net market value was just over $5,600. 





X in Market 


How Small Investor 


Dollars 
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New Equipment and Big Budgets For Next Year to Offset °55 Losses 


By DONALD R. GORDON 


If you wunt to talk about Canada’s film 
industry, bring along a towel. The movie 
men will gladly tell you that business is 
lousy and that 1955 will go down as the 
worst box-office year in history. 


They'll tell you that attendance has drop- 
ped 31 million in the last two years, that 
receipts are down more than 5%. These 
mark the industry’s first dips in more than 
20 years. 

Dig a little further and they'll explode 
into family quarrels. Exhibitors scream at 
distributors, claiming they, are being charg- 
ed rack rents for film. Distributors snarl 
back, accusing the exhibitors of trying to 
hitch a tree ride on the huge production 
and promotion costs of the average film. 

But bigyest culprits blamed for the sad 
state of movic affairs are TV and taxes, TV 
is blamed for the failure of close to 50 
theatres in Ontario alone (15 last year) 
where TV coverage is the widest. Taxes are 
said to be scooping up 20% of gross receipts, 


However, with all the gloom chances are 
that business will be picking up starting 
next year. New equipment and lavish film 
budgets are being combinea to lure cus- 
tomers away from their TV sets and theatre 
operators are adding secondary revenue 
sources aimed at getting patrons to spend 
more when they get there. 


This year 208.5 million movie goers (off 
about 10 million from last year) will pay 
$103 millions (off $2 millions). Last year’s 
totals were down $21 millions from 1953 with 
a 3.3% drop in gross revenue. Revenue 
didn’t falter so much because of higher 
admission prices in Major centres. 

“The worst of the slump came in 1954 
when TV and poor economic conditions hit 
together,” claims C. J. Appell of the Motion 
Picture Distributors’ Association. “This year 
doesn’t look quite so bad and we hope for 
a leveling off or even a pickup in business 
for 1956.” 

The smaller theatres, hardest hit in the 
industry, blame their troubles on a wide 
range of competing activities. “TV is not the 
only big problem,” a major booker for 
smaller theatres told The Post. “Things like 
night baseball, wrestling, stock-car races 
and bingo have cut into our audiences just 
as much.” 


Return of the Viewers 


“TV hurts movies for about a year after 
it comes into an area, tut after that the 
average theatre finds people start coming 
back, probably to get out of their houses for 
an evening. What TV has done is wake ‘p 
the industry. To meet radio competition, the 
industry brought in ‘talkies.” Now they’re 
bringing in wide screens, stereophonic 
sound, closec circuit boxing and other attrac- 
tions.” 


These new techniques have been costly 
(up to $5,000 for a new screen, for example) 
but are necessary to brightening prospects 
for the future. The effect has been to boost 
the capital investment in theatre operation, 
requiring more money to build and equip a 
theatre and bigger rents to cover more ex- 
pensive film production. This, in turn, has 
tended to accelerate the trend to central 
chain operation and to encourage operators 
to look to new methods of operation and 
alternate sources of revenue. 


One result has been the current boom in 
drive-ins. Rapid-fire growth since 1946 has 
seen Canada’s drive-in industry grow from 
three outlets to more than 230. Last year. 
there were 12 million drive-in patrons, up 
11.4% over 1953 at the same time, the rest 
of the industry was suffering a 9.4% declines 
The open-air palaces are credited with tap- 
ping new movie markets among older per- 
sons, families with c&ildren and people who 
don’t like enclosed theatres. 


“The drive-ins haven’t hurt regular 
theatres 1.0 much either,” a veteran movie- 
house operator said. “The only time they cut 
into our attendance is when they are located 
near a small town where the regular theat-e 
depends on out-of-town customers to supple- 
ment local trade.” 


In several centres, local movie-house 
operators have set up drive-ins on the out- 
skirts to forestall losses to a drive-in com- 
petitor. 


The Pop Corn Lifeline 


Another big item has been the average 
movie house’s “popcorn lifeline.” Steady 
and growing business at theatre refresh- 
ment counters has provided extra revenue 
to help offset the film gross loss. The Odeon 
chain estimates that 20% of its gross comes 
from confections in its coast-to-coast chain. 
In smaller houses the percentage is even 
higher. 


One chain has gone heavily into adver- 


tising as a further revenue source. With the 
formation of J. Arthur .tank Screen Adver- 
tising Services of Canada Ltd., last spring, 
the Rank organization and its Odeon out- 
lets have been running a series of ad and 
public-service combination tr&ilers called 
“Tips” in theatres from coast-to-coast. Also 
planned are short 10-20-second commercial 
shorts spotted through the program. 

“When, they are first shown a few people 
object,” a Rank official said. “But if the 
work is well done and imaginative, we find 
the ads are accepted very quickly.” 


“Eventually we expect movie advertising 
will rank with newspapers, magazines and 
TV on most advertising budgets.” 


Despite the slump, there has been steady 
growth in building and opening of regular 
theatres. In 1954, 84 new outlets were 
opened (52 others were closed down) and 
so far this year 38 have been started. 

“These people wouldn’t be going into the 
movie business if they didn’t expect improv- 
ed business fairly soon,” one theatre man 
said. “Part of it is a gamble, but part is 
close figuring of the economics of theatre 
operation.” 

“Theatre operation is getting stabilized 
after the wartime period,” said a Famous 
Players executive “The war kept anything 
with seats open and a lot. of the closings 
during the last three years have been worn- 
out or borderline theatres that were basi- 
cally uneconomic. The bigger theatres are 
doing better than they ever did. 


MOVIE MAKERS are using lavish productions and new screening techniques as 

weapons in the battle with TV. Typical is this scene from the soon-to-be-released 

“Guys & Dolls.” a big-budget color musical in CinemaScope. Recognition of the 
“enemy is the forest af TV aerials in the background, 


“And TV hasn’t hit nearly as hard in 
Canada as it did in the U.S. It came in later 
— after good promotional items like Cine- 
maScope were establishea — and gave most 
operators a chance to profit by the mistakes 
that were made in the U.S.” 


Roughly 50% of Canada’s 2,000 regular 
theatres and drive-ins are chain operations 
which take in an estimated 81% of the gross. 
The balance are so-called independents or 
single-owner theatres who share in 19% of 
the gross and own the other 50% of the 
theatres. In 1930, independents owned 71% 
of total outlets and took in 41% of gross 
receipts. 


They Fight Distributors 


Next to attendance losses, the biggest 
problem in the industry is the continuing 
dispute between exhibitors, particularly the 
smaller outlets, and distributors. 


The battle is largely centred on the grow- 
ing practice of charging film rental as a 
percentage of local theatre receipts after 
taxes. The range runs from as low as 15% 
to a fat 90%, depending on the estimated 
popularity of the individual film. 


Exhibitors claim that they are forced to 
take a big gamble on each movie’s drawing 
power and often lose heavily when a high 
percentage rent film doesn’t pay off. 


“More and more the distributors are 
settling on a regular 00-50 split for al] the 
routine films and go even higher whenever 
a good one comes along,” one exhibitor said, 
“Competitive bidding for rights to the film 
doesn’t help this situation either. Exhibitors 
are being deprived of their fair share.” 


Distributors point to heavy national ad- 
vertising and big risks taken by the movie 
makers. “Advertising on an average first- 
run film from the U.S. runs as high as $2 
millions,” one distributor said. “In addition 
every film produced is a gamble represent- 
ing substantial investment of risk capital. 
All we're asking the exhibitors to do is to 
pay their share of promotion and risk costs.” 


Of the expected $103 millions for this 
year, regula. theatres will take in about 
$97 millions and drive-ins the other $6 mil 
lions. 


This is the tangled trail the mone: 
follow: 

Exhibitors will 
this balance sheet: 


will 


earn $103 millions, with 

Millions 
ee $19.0 
17.0 
16.5 
18.0 
33.0 
3.0 

share of the total ($33 


Taxes 

Promotion 

Salaries 

Overhead 

Rental 

Profit , 

The distributors’ 
millions) consists of: 
Millions 

$8.5 

3.5 

2.5 


Wages and salaries .....ceesecees 
Taxes and censorship ..cceeceeees 
Operating costs 

To producing companies 


The $18.5 millions goes out of Canada to 
producing companies in the U.S., United 
Kingdom, France and Italy. Estirmates are 
that about 8c of every $1 earned for a movie 
in North America comes from Canada, The 
actual film makers average a profit of about 
4% on their total gross. 


This Is Reeord 


Amount Bovaht 


Price 
Initial Portfolio — July 16, 1948 
Argus Corp. 67/, 702.50 
Brazilian Traction 19.75 200.00 
Harding Carpets . 11.75 120.00 
1948 
Pickle Crow G. Mines 


Quemont Mining 
Cdn. Breweries 


Pickle Crow G. Mines 
Dom. Stores .,...... 
Quemont Mining 


100 
10 
10 


5 100 


Fe 
10 


100 
10 
25 
10 


1.90 
14.50 
20's 
2.14 
22.50 
16.25 
24.50 


192.50 


367.50 
203.75 


227.50 


Dominion Stores 


1949 
Carpets 10.75 
20'/e 
30.75 
21.00 
24.00 
32.53 
7.25 
3.50 


Harding 
Cdn. 
Int. 


Breweries 

Nickel 

Montreal Loco 
Shawinigan W. & P.. 
Int. Nickel . 

Argus Corp. 


Cdn. West. Lumber . 


1950 
Brazilian Traction ... 
Se caste cd 
Cockshutt 
Stond. Paving 
Hayes Steel 


wv ows Oo 


Massey-Hoarris 
int. Nickel 
Brazilian Traction ... 


_~ 


Dome Mines .....-«+ 
Int. Nickel 

Hoyes Stee! 
Massey-Harris 


Venue uw oO 


— 


Harding Carpets . 
Cdn. West. Lumber .. 
Shawinigan W. & P 
Not. Stee! Cor 

Fanny Former .. " 
Showinigan W. & P. . 
Massey-Harris 

int. Nickel _ 
Shawinigan W. & P. .. 
Fanny Former 


Ww 
© 


+ 
Vw ouwuww ww 





The Fund’s Aims 


Here see the aims and objectives of the 
fund as set out by Mr. X in July, 1948: 

“The fund is being started with a capital 
of $1,230 with the aim of providing an in- 
come for my daughter in later years. 

This is purely experimental, but it seems 
that if certain principles are adhered to, the 
chances are that the effort will be at least 
partially successful. It will not be a get 
rich quick scheme, but more of a brick-by- 
brick construction. 

1. The initial capital of $1,230 is avail- 
able indefinitely. 

2. Purchases of stocks must be fully paid 
for in cash. 

3. No buying on margin allowed. 

4. Diversify stock holdings as much as 
possible. 

5. At this stage $250 in any 
should be the limit. 

6. No short selling — this is speculation. 

7. Always keep income in mind as the 
objective. 

8. Do not disturb growth of the fund in 
any way. 

9. Dividends to be deposited in a trust 
company — the interest rate is higher. 

10. Switching securities is definitely ad- 
visable at times, especially when a stock in 
the portfolio appears overvalued. 

11. It is the intention to upgrade securi- 
ties into bonds and preferred stocks if the 
market gets too high. 

12. Other forms of investment, such as 
loans, mortgages, etc. can be considered in 

due course.” 


one stock 


of Transactions 


Date 
Oct. 
Oct. 


1] 
26 


Oct. 27 


Nov. 
Dec. 


Jan. 


Seot. 
Seot 


14 
14 


29 


Amount 
10 
5 
25 
5 
5 


10 


Oct. 28 $500 


*Exchange of 100 rights inte 25 shores. 
Through worrants. 


Price 
17% 
36.75 
6.00 
26.25 
21.50 


Gatineau Power 
Int 
Cdn. West, lumber .. 
Gypsum Lime 

195) 
Cockshutt .. ‘ 
Massey-Morris .... 
Std. Chemicol .... 
Simpsons 8 
Harding Corpets ....- 
B. C. Forest sesesees 
tnt. POND occ stv ococe 
8. C. Forest ... 
Gypsum Lime 
Simpsons B .. eee 
Cdn. West. Lumber .. 
Gotineouw Powe: .... 
Int. Pete . 
Montreal Loco 
Bk. of Nova Scotio rts. 
Dome Mines *™ 
Bank of Nove Scotio , 
Bonk of Nove Scotio . 
Cdn. Breweries 


23.75 


int. Nickel .. 
Simosons 6 

Simpsons B .. 37 .00 
34.50 
7.25 
15.00 
8.50 


B. C. Telephone ....+. 
Harding Coroets ..««- 
Consumers Gas ..secs 
Hoarding Corpets ..ces 


1953 
Tear & Chem. .. 


Dom. Tot & Chem. .. 
Phillips Elec. 5%2% . 
B. C. Telephone ris . 
8B. C. Telephone 29.00 
interorov, Bide. Cr 100.00 
Silver'd Dairies 54% 101.50 
Abitibi P. 2? 44%.% 99.00 
1954 
interprov. Bidg. Cr. 
Phillips Elec. . 
Ont. Jockey Club .. 
8. C. Telephone ris . 
8. C. Telephone 
Phillips Elec. ...ece 
Assoc. T. & T. A une 
Auto. Elec 
Famous Ployers ..... 
Abitibi P. & P. ofd.. 
Phillips Elec, ..eeces 
Husky Oj! pfd. ...0s6 
int. Nickel . 
Royal Bank rts 
8. C. Telephone pid. 
8. C. Telephone 
Bank of Montreol ris. . 
Simpsons B oe 
Dom. Tor & Chem... 
Husky Oj! . eee 
o. & 3-4 s- be 
1955 


Dom. 35.50 
32.41 
100.00 


1.25 


10.00 
10.00 
106.00 
1.35 
31.50 
101.50 
89.00 
9.50 
23.50 
24.25 
10.75 
50.00 
42 46 
2.50 
190.00 
43.00 
2.55 
18'/s 
10.00 
100.00 
Assoc. 99.75 
Sid. Poving We 
Ont. Jockey Club pfd. 
Union Acceot. pfd. 
Cdn. Brew. $1.25 conv. 
Meontres! Lece . 
8. C. Telephone 
Comb. Ent. 444% ««- 
Husky OFf S% .cseee 
Famous Piloyers 
Cdn. Petrofine 


27.75 
10.00 
11.00 
29.00 
21.00 
46.75 
97.00 
105.50 
28.00 
100.00 
25.25 
22.25 
91.00 
0.28 
100.00 
10.00 
3.00 
26.50 
25.25 
27.75 
29.00 
99.00 
. 8.00 
Cons. Denison 5% .. 100,00 


Aibermont Pete ...... 
Albermont Pete wits .. 
interprov. Bidg. Cr. . 
Comb. Ent beeee 
Rapid Grip & Batten . 
Abitibi ?. & PF. ofd. . 
Continent. Tele. ...-+ 
int. Pete ... 
BB. coceoes eeeesee 
Regent Refg. 
De 


werner eee 


ereeeere 


Bought 
176.26 
185.50 
153.75 


109.00 


61.25 
174.25 


141.25 


220.42 
1026.50 
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COMPANY OF CANADA, LTD. 
MONTREAL 15, QUEBEC 
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FABRICATIONS 


Geonade Wire and Cable Co. Ltd. have found that light-weight, out- 
standingly durable MAGNESIUM wire reels accomplished wonders: 
—REDUCED DAMAGE TO LESS THAN ONE PER CENT 

—CUT SHIPPING COSTS 
—APROVED EFFICIENCY IN ALL OPERATIONS 


While wire reels may not be your line, it is evident that MAGNESIUM'S 
many fine quolities con benefit almost any fabricating operation, 
MAGNESIUM may solve your problems with machining, handling, 
shipping ond repairs. 


For further information call: 


74 NEA AOLIGOXS 


LiMtteD 
320 BAY STREET + TORONTO, CANADA 





How $495 Mill. Hydro Plan 
Will Help Quebee’s Future 


MONTREAL (Staff) — Quebec | millions would be spent prior to 
Hydro-Electric Commission will | 1963, if jit is constructed. 
spend $49% millions in the next; This information is contained 
seven years to provide an answer’ in a preliminary prospectus in re- 
to the province’s ever-increasing | gard to a public offering which 
demands for power, is expected later this month of a 
Principal items involved are: proposed new issue of $50 millions 
—$70 millions to complete Ber-|°f 25-year debentures of Quebec 
simis No. 1. |Hydro. A registration statement 
—$105 millions to construct | 2as been filed with the U. S. 
Bersimis No. 2, which will utilize | 5ecurities and Exchange Commis- 
the storage dam having a capacity | 5/0". 
of 200 billion cu. ft. of water| The developments at Bersimis 
and the townsite constructed in| and Beauharnois (at ultimate in- 
connection with Bersimis No. 1, stalled capacity) would indicate 
and related transmission facilities.| Quebec wil] increase installed 
—$45 millions to construct Beau. capacity by some 2,533,336 hp, in 
harnois No. 3 which will have; the next seven years. 
initial installed capacity of 330,-| Quebec’s installed capacity is 
000 kws or 440,000 hp and ulti-| estimated at 7,774,000 hp., nearly 
mate installed capacity of 500,000| 46% of the Canadian total. Be- 
kws or 666,668 hp. Cost also in-| tween 1930 and 1955, it jumped 
cludes related transmission facili- | from 2,718,000 hp, to 7,774,000 hp. 
ties. Another 255,600 hp, was expected 


—$35 millions for dredging the to be added by the end of this 
Beauharnois canal. | year., 





—$10 millions for a storage dam | Thé issue will be payable in 
at Lake Ste, Anne in the Mani- yy. § funds—both as to principal 
couagan River watershed, _ and interest— and will be guar- 

—$200 millions for substations anteed by the Province of Quebec. 
and other transmission and dis-| After the required registration 
tribution facilities. period, and the offering is formal- 

In addition, preliminary studies | ly filed and made, other terms 2f 
are being made to determine the| the issue price and interest rate— 
feasibility of constructing a gen-' are to be disclosed. Underwriters 
erating plant at Lachine with an’ are the First Boston Corp., A. E. 
ultimate capacity of 600,000 kws Ames & Co., Smith, Barney & Co., 
or 800,000 hp. These studies indi-| Harriman Ripley & Co., Dominion 
cate that such a plant would cost| Securities Corp., Wood, Gundy & 
approximately $175 millions of!Co., and McLeod, Young, Weir, 








An open letter from 
J. K. MACDONALD 
President, Confederation Life Association 


? 
x 


Are These Your 
Employee Problems? 


Are you continually faced with the financial problem 
of sick, injured, or retiring employees? Are you los- 
ing high calibre employees to other firms who offer 
them more security ? Do you feel that your organiza- 
tion’s overall efficiency could be increased through 
some direct move on the part of management? 


If these problems strike a familiar chord in your 
mind, I’d like to point out a possible solution to you. 
The remedy for all these company ailments—and 
many more like them—is complete Group Insur- 
ance Service, because it provides security for you as 
well as your employees. How? By protecting you 
against the high costs of: 


, | providing for employees in time of 
* sickness, accident or death: 


financial contributions to retiring 
employees: 


3 replacing valuable employees who 
* leave for more secure jobs: 


Group Insurance Plans can give you the security 
you need. That is because your special needs are met 
by planned Group Insurance. Confederation Life 
gervice is complete . . . covering all recognized forms 
ef Group Protection. 


If we can assist you on any group insurance 
problem, please drop me a reply to this letter. 


Yours sincerely, 


which it is anticipated about $155 


Inc. 





Research M ay 


To Prairie Grain Production 


Scientific research and better 
farming methods in time may in- 
crease cereal grain production 
on the prairies by $100 millions 
a year or more, by elimination of 
noxious weeds and without any 
increases in present seeded acre- 
age. 

Crop experts at the 8th annual 
Western Canadian Weed Control 
Conference Nov. 29-30 at Regina, 
said this was by no means an 
exaggerated forecast. Trouble- 
some grass type weeds still cause 
colossal damage in grain fields 
but if success in chemical control 
methods continues on the same 
scale as in the last 10 years, west» 
ern agriculture, they said, may 
see the day when weeds will no 
longer be a’ menace. 


H, A. Wood, chairman of the 
Manitoba Weed Commission, told 
the conference that prairie farm- 
ers had saved an estimated $56 
millions on their 1955 crop by an 
expenditure of $10 millions on 
chemicals for spraying their fields. 
Use of herbicide sprays on nine 
million acres of wheat, 43.2% of 
the total acreage, he said, in- 
creased yields by an estimated 
20 miilion bushels and saved pro- 
ducers $30 millions. 


Similarly on 4.5 million acres 
of oats and barley, 23.8% of the 
total acreage, yields were in- 
creased by 30 million bushels and 
saved farmers $20 millions. By 
spraying 500,000 acres of the flax 
sowings, 25.5% of the total acre- 
age, the crop was 2.2 million 
bushels more than it would have 
been with a consequent $6 million 
revenue increase to those who 
grew it. 

Mr. Wood said a $100 million 
annual loss from weeds in a good 
crop year was away below the 


Add $100 Mill. 


dockage, $165 million from growth 
damage due to weeds competing 
with seeded grain crops, $36 mil- 
lions in additional tillage control 
costs, $4 million loss because of 
late seeding in field where weeds 
got an early start, and $10 mil- 
lion expenditure for chemical 
control materials, 


On basis of 248,000 farms in the 
three western provinces the aver- 
age weed loss per farm was $1,048. 








Progress Recent 


Only in the last 10 years has 
‘any real progress been made in 
noxious weed control by use of 
chemicals, For most of this time 
2,4-D has been in the driver’s 
seat because properly applied it 
eradicates such broad - leaved 
weeds as wild mustard, stink- 
weed, ragweed, Canada and Rus- 
sian thistle and sow thistle, with 
a minimum of damage to grain 
crops. 


Grass type weeds such as wild 
oats, foxtails and quack grass, are 
resistant to 2,4-D. The trend of 
research is toward tailoring new 
chemicals to the weed to be eradi- 
cated. The present big problem 
is wild oats which today causes 
more crop damage than all other 
weeds combined, 

Scientific research is centred on 
a drive to find a chemical to con- 
/quer wild oats. In Manitoba the 

chemical industry and federal and 
provincial departments of agricul- 
ture are teamed up in an experi- 
mentation program for possible 
fall treatment of soil before seed- 
ing the following spring. This 
| fall, for the second year in suc- 
'cession, trials have been made 
|in six farms in different areas of 
| the province. 

Results of the first year’s trials 
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REPLACE WITH AND GET BACK IN THE RACE 


Pertinent to the above, statistics indicate there are 14,000 pre-1945 machine tools still operating 
in Canadian shops. Most of these machines have a heavy wor record behind them. Today's 
production demands further emphasize their inadequacy. C.M.C. has developed Tools with 
capacities to far outdistance these older models. It pays to get C.M.C. production tools on 
your team. Our booklet “Tools for Industry” may be helpful — write for your copy 


Ganada Qachinery Borporation 


LIMITED 
GALT, ONTARIO, CANADA 


28'' x 96°" “Master” Engine Lathe 








28°’ X 32° Entension Bed Gap lLothe 18° X 54° Preeteton Toolroom Lethe 





real figure. On basis of the big | were encouraging but not enough 








crop of 1953 he estimated weed | to confirm hopes that the greatest 
loss at $255 millions, taking into| weed enemy will be banished 
account a $40 million loss from’ from western farms. 


Pulpwood Output Heads 
For All-Time Reeord Year 


MONTREAL (Staff)—Canadian | 





Some 6,241,851 tons of pulp 


an al] time high of 8,198,920 tons /|first 10 months this year against 
in the first 10 months of this year, |5,986,831 tons in the same period 
an increase of 368,399 tons from last year. In October alone, con- 


the 7,830,521 produced in the same | sumption was 658,515 tons up 28,- 
period last year. 


woodpulp production pushed to|were consumed in Canada in the’ 


It looks as if production for the 
full year will top the 10 million 
ton mark beating last year’s pre- 
vious high of 9.5 million, 

Factors behind this advance 
include: generally good business 
conditions throughout the world; 


duction of newsprint; a high level 
of pulp exports to the U.S, be- 
cause of high paperboard produc- 
tion. 

There has been no indication 
of a price hike for the pulps. 
But the price for most paper 
pulps will be set in December for 
the first quarter of 1956. This 
is the normal] practice. 


in prices of both earlier this 
year. ' 

Demand in bleached sulphite 
and kraft are reported extremely 
strong and mills are reported 


of bleached kraft, to meet de- 
mand. Most mills are operating at 
or above rated capacity. 


Total woodpulp output for the 
10 months includes 3,689,202 tons 
of chemical pulp, and 4,509,718 
tons mechanical pulp, up 259,032 
tons and 109,367 tons respective- 
ly from the same period in 1954. 


October production included 
393,285 tons of chemical pulp and 
476,813 tons of mechanical pulp 
for total output of 870,098 tons. 
Output in October last was 
830,029 tons and included 367,339 











tons of chemical pulp and 462,690 
tons of mechanical pulp. 


increased demand for mechani- | 
cal pulps which go into the pro- | 


There were upward adjustments 


hard put, particularly in the case’ 


030 tons from last year’s figure 
,of 630,485 tons. 


Pulp exports during October 
were 203,485 tons against 199,348 
‘tons in 1954. In the first 10 
‘months, exports were 1,953,377 
‘tons as against 1,793,730, 





Bathurst P & P 


Karnings Higher 
MONTREAL (Staff)—Bathurst 
Power & Paper Co, reports esti- 
‘mated net profit for the nine 
oe ended Sept. 30, 1955, 


amounted to $2,263,336 against | 


$1,994,002. 


Net earnings before deprecia- 
tion, depletion and taxes on in- 
come amounted to $5,256,929 
against $4,685,982. Provision for 
_ depreciation and depletion 
amounted to $971,466 ($875,549). 
Reserve for taxes totaled $2,022,- 
,127 ($1,816,431). 


| Current assets as of Sept. 30, 
‘including cash and marketable 
/securities of $9,303,256 amounted 
to $18,661,634. Current liabilities 
‘were $6,470,260 indicating net 


working capital of $12,191,374. 





ALUMINUM CO. OF CANADA 
| LTD. hag called for redemption on 
Dec. 15, 1955, its outstanding 300,000 
5%% cumulative redeemable sink- 
ing fund second preferred shares 
of $100 par each at $104.70 which 
amount includes accrued dividends 
to the date of redemption. 























Today there’s a choice 
of cash registers, and 


tood store operators are glad 
they chose Sweda 


Buyers’ experience pays off in 
speedier checkout, increased reliability 


The “Sweda” is an itemizing cash register, with up to four eash drawers 
and an exclusive motorized repeat, bar for multiple purchases. It has been 
manufactured and distributed world-wide since 1937. Five years ago it 
came to Canada. 


These five years have shown that food store managers prefer the “Sweda™ 
because it simplifies accounting. Operators like it because the keyboard is 
compact, easy to span—because the repeat key cuts monotony and speeds 
checkout—because optional individual drawers keep each girl's cash 
separate, though left in the machine. 


“Sweda” is proved. In Canadian food and other self-service stores, it is 
preferred over other machines. A complete service division, with radio 
cars, exists to maintain this preference. Sweda is here to stay. 


MAY WE DEMONSTRATE... MAIL THIS COUPON TODAY 
te ee 


a) 
§ To: UNIVERSAL CASH REGISTERS 
: LIMITED OF CANADA 


777 St. Clair Ave. West, Toronte 


Sweda Itemizing Cash Registers are sold and serviced byt 


By buwirvese is... 6. wo ewww nnnnnes aecbeee 


UNIVERSAL CASH REGISTERS LIMITED 


OF CANADA 


I would like to have « demonstration af the 
Sweda cash register. Please contact me. 


777 ST. CLAIR AVENUE WEST, TORONTO 


fe anaes en aeeeeeaaaaanee 








eS ANNOUNCEMEN, Se 


W. HAROLD REA 


At The Bank of Nova Scotia's annual 
meeting this week, W. Harold Rea, Presi- 
dent of Canadian Oil Companies Ltd., and 
@ Director of Interprovincial -Pipe Line Co., 
was elected a Director of the Bank. 


THE GORDON COMMISSION 





The Gordon Commission on Economic Affairs, 
looking into Canada’s future, has completed its hear- 
ings in Western Canada and adjourned until Jan. 16, 
when it will move into Quebec City. Here is a report 
on the final sessions in Vancouver, dealing with 
problems of long-term investment, labor’s views, 
aviation and natural resources. 


Special Correspondence | 
VANCOUVER - Laws govern-| 
ing investments by insurance| important effect on the supply of 
companies and trust funds are/} venture capital. 
too restrictive to be in the best; Williamson didn’t agree that 
interests of the country as a/} Canadians are afraid to take in- 
whole, A. H. Williamson, vice-| vestment risks; but, he 


funds as growing form of capital 


the Gordon Commission at 
Vancouver hearings. 
He proposed: 


its 








CANADIAN HOMESTEAD OILS | 
at its annual meeting re-elected all | 
directors with Edward H. LaBorde | 
named president and Basil O. Jones | 
chairman of the board. Russe R. | 
Rowles succeeds Mr. LaBorde as | 
vice-president. Percy L. Sandford | 
was appointed secretary and Percy | 
H. Powers of Calgary, treasurer. 





INTERIOR 
DECORATING 


DRAPERIES 
BROADLOOM 
FURNISHINGS 
ACCESSORIES 

FLOOR COVERINGS 
CUSTOM FURNITURE 


FINE WALL DECORATING 


@® HOMES @ CLUBS @ OFFICES 
@ THEATRES @ CHURCHES. 


®@ arnold j. teolis 





and company 
6 COLLIER ST., TORONTO 
WA. 4-3821 


‘to investments 








* For instance, do you know 
it costs only $3.05 to phone 
from Montreal to Vancouver? 
Most people think it costs 
twice that amount. Use long 
distance often. It’s quick, pri- 


vate and inexpensive. In fact 


;.. It’s the next best thing 


being there! 


Trans-Canada Telephone 


---SYSTEM- 
NATION wine Telecommunication service 


' 


is to tie up not: only 


pear to be a desirable object for 

(1) an increase in the percen- the future. In response to ques- 
tage (now 3%) insurance com./tions, he said American firms 
panies can invest in securities) 
not now qualifying as legal in-| 
vestments and 

(2) that amortized valuations 
rather than market valuations 
should be permitted for muni- 
cipal and corporation bonds 

Trustee acts in some provinces, 
he said, should be revised “so 
that the immense sums subject to 
the Acts could be better invested 
and at the same time invested in 
a manner helpful to the nation’s 
development.” 

As it is now, he pointed out, 
trust funds can’t go into such) 
securities as first mortgage bonds 
of power and utilities, though | 
they may go into “such question- 
able securities as the debentures 
of villages or schoo] districts de- 
pendent on one industry.” 

“The investment trusts are sub- 
ject to the least restriction,” Wil- 
liamson said, “and have made the 
biggest contribution to the equity 
capital required for the recent’ 
rapid developmen: of this coun- 
try.” 

Effect of the 
act regulations, 


be encouraged to float Canadian 
issues—though not compelled to 
by legislation. 


Labor's Views 
These 
following 


views were echoed 
morning by 
Mason, _§ statistican, Vancouver 
Trades and Labor council, ap- 
pearing with R. K Gervin, 
eralsecretary-treasurer, 
to present a brie: which tackled 
long-range problems of produc- 
tivity and employment. 
The TLC representative saw: 
(1) the need fo making more 
institutional money available for 
equity financing 
(2) the desirability 
broader range vi equity 
avallable for Canadian 
ment, and 
(3) continued long-term need 
for an inflow of American capi- 
tal for the development of Ca- 
nadian resources 
A Gross National Product of 
$80 billions by 1975 is possible, 
according tc the TLC brief, given 
a high level of investment and an 
immigration leve! of 100,000 a 
year. (This level has been reach- 
ed in only one year.) Produc- 
tivity, the brief says, should rise 
‘at the rate of at least 3%% 
year, and probably more. This, 
| populatio with the _ estimated 


the 
Owen 


of a 
issues 
invest- 


rigid insurance 
he pointed out, 
insurance 
company funds, but also pension 
funas which usually are limited 
legal for ‘insur- 

With pension 


ance companies. 





population increase, would boost 





Lon 


Distance 
costs 


The Royal 
| Canada’s economic 

holding sittings in Edmonton 

heard the complaints and hopes 
of the citizens of the nation’s 
northern reaches. 
continued to centre on the 
Yukon and Northwest Territor- 
ies until the general manager of 
United Keno Hill Mines gave a 
brief and pointed discussion of 
the prospects of 75% of the 
Canadian land area. Here is a 
digest of this and other submis- 
sions: 


Commission 








C. E. WHITE, GENERAL 
MANAGER, UNITED KENO 
| HILL MINES: 


The area which will be discuss- 


B.C., and produced through Red 
Lake, Ontario, to the 50th parallel 
and thence east to the Gulf of St. 
Lawrence. This is more than 75% 
of the entire area of Canada and 
is discussed due to the similarity 
of the conditions which prevail in 








part of the Interior Plain and part 
of the Cordilleran Region. 


How can the North best be ex- 


Canada? The following recom- 
mendations are submitted with 
the conviction that, if followed, a 
far greater develépment of the 
North will result than envisaged 
in the past. 

Only by feeder 
transcontinental] 
‘tthe North will this country be 
fully developed The _ raiiway 
from Grimshaw tc Pine Point is 
the most logical to be built in the 
immediate future from federal 
| funds. Resource roads should be 


lines to the 
railways from 





ne | 
ell, policy. 





: | 1975. 
accumulation, this could have an 


the GNP by 512% per year. 
At the moment the brief says, 
“we are inclined to believe that 


we are at the beginning of one} 
of those periodic spurts in output) 
per unit which seem to occur) 


from time to time” Problem, the 
brief says, is to ensure fuil use 
of the larger, 


with a supply of aircraft and | 
| trained crews for any emergency. 


more productive | Canada has been too busy build- | 


labor force, to reach the possible | 


level of $80-billion output in 


Governmen: 


fiscal policy, 


_the brief says, should be directed | 


said, | 
president of Wooa, Gundy, told “broader capital opportunities for | <7. ": <a naaae : ' 
growing participation of Cana- | Minister of Finance.” (The idea: 


dian venture capital would ap- | framing a budget with a view to 


with Canadian operations should | 


| support. 
| does 


per | 


on , 
prospects | 


Emphasis | 


to that end 
Mr. Harris gets a pat on the 


back from the brief, which “de- | 
tects the germ of the idea in the | 
annual financial statement of the | 


| replied: 


assisting maximum economic de- | 


velopment.) “If this be an indi- 
cation that the Government in- 
tends to pursue an active policy 
of budgeting to achieve maxi- 
mum economic developm ent, then 
that Government will have our 
However 
not make a summer... ” 
The TLC spokesmen also en- 
dorsed the views of M. W. 
Mackenzie of Canadian Cellulose 
& age gen (lhe Financial Post, 
Nov. 29) on the subject of tariff 


Efforts to get tariff cuts 
stated, are ‘flogging a 
horse” and government 
“should attempt to make Can- 
ada a less open economy, less de- 
pendent on the outside world.” 


Mason 
dead 
policy 


Aviation’s Future 
Grant McConachie, 


the Commission that revolution- 
ary power units such as rockets, 
and other technological improve- 
ments will exert a “dramatic but 
unpredictable infiuence” on air 
transportation after 1965. 

Up to that point, CPA expects 
passenger and cargo traffic to in- 
crease at the rate of 20% per 
year. To provide for this 
crease, CPA witi spend $60 mil- 
lions on aircraft 
tions in planes te be 
within the next two years will 
“eliminate weather as a hazard” 
to flying in Canada. (These in- 
stallations are too heavy and too 


delivered 





president | 
of Canadian Pacific Airlines, told 


mail 


one swallow | 


in- | 


Radar installa- | 


Should Investment Laws Be Changed? 


Restrictions on Insurance Firms Are Handicap, Probe i is Told 


, costly for small planes.) 


Canada should expand its in- 
ternational air 
Conachie said, and use its inter- 
national rights to the full. This, 
he said, would provide Canada 


ing up domestic ai transport, he 
said, to take advantage of op- 
portunities offered in postwar 
world. 

Asked if Canadian airlines are 
ready to accept competition with 
other countries that would result 
from a move into further inter- 
national air service, McConachie 
“We are. 

Canadian domestic air traffic 
can support two lines, he said in 
reply to a question—without a 
subsidy. Smaller airlines 
have an important role to play 
in providing specialized service 
in certain areas 


Basic Industries 

B.C.’s three basic industries 
were heard from at the Van 
couver sittings The B.C. Forest 
Industries Association, in a de- 
tailed briet, 
of the lumber shingle and pulp 
and paper industry in B.C. and 
pointed out that since the Provin- 
cial Government owns 90% of 
all torested land in the province, 
government policies are 
importance to the future of 
industry. They urged: 

(1) building of 
to areas where 
is avallable, and 

(2) assurance against the im- 
position %f “sudden and unex- 
pected taxes on any portion of 
our economic society.’ 

The Fisheries Association urged 
a more “businesslike attitude’ to- 
ward investment of government 
funds in improvement of rivers 
for fishery (Firms can’t own 
rivers or fishing rights, therefore 
aren’t in position to make major 
capital investmerts themselves. 
Returns on the investments would 
amply justify them, the Associa- 
tion said.) It also stressed the 
neec to ensure that fishing rivers 
are not harmed by power de 
velopments, logging and mini.:¢ 
The B.C, and Yukon Chamber 


the 


roads 
timber 


access 
mature 





financed, built and maintained 


from federal money in the North- | 
west Territories and the Yukon. | 


Construction should be done so 
that prospecting, drilling, devel- 
opment and production will come 
in a natural sequence. The roads 
should .be the means of opening a 


country and not constructed for 
production alone. 


No transportation company op- 
erating in the North should be 
allowed to make large profits at 
the expense of the country. This 
is particularly applicable’ to 


Crown corporations. 


ed is that part of Canada lying) 
north of a line joining Stewart, | 


this area. It contains most of the | 
Precambrian Shield, the nosthern | 


ploited for the greatest benefit to | 


The tax-free period of three 
years for mine companies op- 
erating in the North should be 
extended. This will encourage 
exploration and ultimately reflect 
in the prosperity of Canada. A 
greater proportion of personal in- 
come tax collected in the North 
should be returned to the terri- 
torial and provincial governments 
in this area. This would allow 
provision for adequate education- 
al, hospital and medical services. 
Personal income is higher in the 
North because of high wages. 


In many northern communi- 
ties the Department of National 
Defense and other federal agen- 
cies maintain large establish- 
ments. Often no taxes are paid 
on this property and only part of 
the capital and operating expense 
is paid of the educational costs. 
This adds a heavy burden to the 
communities affected. 

It is recommended that either 
the government property h> as- 
sessed and taxed as civilian prop- 
erty, or the full amount of the 
yearly educational! costs be paid 
by the department concerned. 

An advisory committee on 
northern affairs should be estab- 














lished to study any problem fac- | 








In Tap 


HAROLD HINE, 
Whitehorse, Y-T.., 
Trade: 

The Federal Government should 
investigate the immediate devel- 
opment of hydro-electric poten- 
tial including joint development 
| with the United States. It should 
drop the policy v. exclusive de- 
velopment of Yukon power po- 
tential in Canadian territory. It 
| should maintain an open mind on 
| international boundaries. 


The development of this pro)- 
‘ect mow, even though co-opera- 
tion with the U.S. leads to cer- 
tain plants being located in U.S. 
territory, will result in the push- 
ing back of the industrial frontier 
| many hundreds of miles with the 
resultant economic development 
of the Yukon. 


Major mining developments 
could quickly take place in the 
|Yukon if it afforded the same 
attractions to venture capital as 
‘ Ontario and Quebec. Poor com- 


Look at these 
typical low rates 


representing 
Board of 


Regina te Teronte 
$2.20 
Halifax te Winnipeg 

$2.50 

Seint John te Edmonton 
$3.00 

Vancouver to Saskatoon 
$1.75 


Above rates in effect from 
6 p.m. to 4.30 a.m. station 
to station daily and all day 
Sunday. 





to 














| munications and poor transpor- 
tation have created doubt regard- 


\We Should Join With U.S. 
ping Hydro Potential 


ing the Yukon in 
the investing public and doubt is 
the curse of investment activity. 
Only the most determined and 
well-financed mining companies 
can afford to gamble. But the 
history of mining shows that it 
takes many prospectors, Indian 
trappers and exploration people 
working over long periods to dis- 
cover one profitable mine. 


The economic risk must be 
spread over large sections of the 
public and unless the broker 
element is encouraged to partici- 
pate, one of the major sources of 
mining development 
lost to the Yukon 





TOWN OF DARTMOUTH, N:.S.. 
new issue of $500,000 3% 
debentures have been’ sold to a 
syndicate composed of Nesbitt 
Thomson & Co. and W. C. Pitfield 
& Co. of Toronto and the Royal 
Bank of Canada. 
curbs, 


gutters and sidewalks. It 


received. 97.81 per $100 debentures, 


a cost basis of 3.941%. 


the minds of | 





capital is | 
% 1-10 year | 


Town will use | 
$250,000 for paving and $250,000 for | 


| 


How Best Open Northlands? 


Transportation Links First, Gordon Probe Told 


ing the North and report its find- 


ings to Ottawa. 


| work, more research on methods 


| the chamber said and regulations 


service, Mc-| 


| areas, 


eign 


| dustry.) 


| the 


outiined operations | 


i section of 


| commission 
of chief. 





o Mines asked aid in interesting 
| young Canadians in mining, and | 
alieons technicians for the mines. | 
A speed-up in Geological Survey 


of using airborne survey equip- 
ment in rugged terrain, were pro- 


December 10, 1955 


THE FINANCIAL POST 








posed. 
The present 


“Yukon Quartz | 
Mining Act” 


should be retained, 


governing mining in national 
parks should be eased. The three- 
year exemption from taxation 
allowed new mines should, the 
Chamber said, be extended to 
mines reopened after periods of 
disuse. Access roads to mining 





and extension of the PGE 
to Watson Lake were urged. 
Strong emphasis was placed on | 
the Chamber’s belief that B.C. 
could support an iron and steel 
industry utilizing local and for- 
ores. (This view was op- 
posed later by Williamson, who 
is associated with Western Can- 
ada Steel, a holding company 
with three subsidiaries processing 
scrap into steel products. He said 
present markets would likely 
support mcre than present small 
operation, but were not yet ready 
for large-scale iron and steel in- | 





Negotiation of corfidors through 
Alaska panhandle to give 
Northern B C. access to the coast 
was also urged by the Chamber. 
“Existence of thi. foreign-owned 
strip of land covering the naorth- 
ern coastline of British Columbia 
is restricting development of 
mineral resources in the northern 
Our vrovince and the 
Yukon Territory. the brief said. 

Charles Woodward of Wood- 
ward Department Stores told the 
that more British 
consumer gcods would be bought 
in Canada if. British suppliers 
lived up to the letter of their 


Upper Canada College 


s 


TORONTO, CANADA 


Boarding and Day School for Boys 


Grades 2-13 


(Non-denominational) 


SCHOLARSHIPS 


Valued from $650 to $1500 per annum for boys entering Grades VI-X1l 


Applications to be received on of before March 16, 1956 


Qualifying Examinations in April for Entrance in September, 1956 


For full perticulars apply to 


The Rev. C. W. Sowby, M.A., D.D., Principal, 
Upper Caneda College, Toronto 7, Canada 








orders. 


ELECTRO 


£224 


@ Private dial systems from 10 to 1000 © Instant contact paging and intercom 


Stations 


@ Direct signalling push button 2 to 12 


Stations 


@ Central interphones for Apartments, 
Hotels, Motels and Schools. 


systems. 


gation. 


’ 
for National Sales & Services Coll 


i 


ELECTRO-VOX INTERCOM INC. 


Montreal 
LA. 4-3067 


Ottawa 
SHerwood 6-1935 


Toronto 
EMpire 3-3766 


St. Catharines 
MUtual 4-4640 


INTERPHONE 


SPECIFICATIONS and quotations 
prepared promptly without obli- 








hae CONSTRUCTION NEWS) 


re: LANG BROS. SPECIALTY COMPANY LIMITED 


ARCHITECT: 
N. A. Armstrong 


GENERAL CONTRACTOR: 
Milne & Nicholls Ltd. 


HEATING CONTRACTOR: 


D. M. Smith Plumbing & Heating 


Contractors Ltd. 


OILBURNERS: 


One RAY AR144 No. 6 fully 
automatic, burning bunker “‘C” 


oil and developing 165 TBH. 


Built in 1954 at East York, Ontario, this 41,000 sq 


. ft. plant 


houses the manufacturing facilities of Lang Brothers Specialty 


‘ Company Limited, makers of Langcraft lamps and shades since 


1926, and Samson-Dominion Limited, producers of a complete 
line of small household appliances such as irons, toasters and 


fans, 


TORONTO 12, MA. 0733 


— 





olivett 


Europe's Largest Manufacturers of Office Machines 


hand-operated. 


Elettrosumme 


Electrically operated 
adding-listing machine « 
which adds, multiplies, 
subtracts, and gives 

the credit balance, 
printing all the operations 
involved for quick control 
and permanent record. 


Summa 15 


Adding-listing machine 
with credit balance feature, 


Enters up to 10 figures 
Totals up to 11 figures 
4-positional ball-switch 


lg-key keyboard 


Column indicator 


Stroke counter 


ERR 
Olivetti (Canada) Ltd.” 


237. Yonge Street 


Toronte 





FAIREY AVIATION 
COMPANY 


RECORD PROFIT 


The 27th annual general meeting of The | 


Fairey Aviation Company, mited, was 
held on November 24 in London, England. 

Sir Richard Fairey, M B.E. Hon.F.R.Ae 
S.. chairman and managing director. in 
the course of his speech. said: 

The consolidated group trading profit 
for the year, before providing for taxa- 
tion, amounted to €2,159.568,. as compared 
with last year’s profit of £1,249,216. This 
is, of course, a gross profit of which taxa- 
tion will take over 62°: it is a group 
profit contributed to by our overseas com- 

nies and by our other. subsidiaries such 

Air Survey Company, and as always, 

cludes a considerable carry-in from pre- 

year This is our record profit and 


ve have no apologies to offer on that 


count, least of all to the political theor- | 
as | 


who 
ich On 
leciare oul 


efforts to continue 


declaim against all 
the contrary I here and now 
intention of using our utmost 
to make profits 


RECORD OF ACHIEVEMENT 


profits 


T year is our fortieth anniversary, I 
first incorporated the business as 


Company in July 1915 


ing 
ited 


] nav 
? c and 


SAY 580, y 
sound engineering design and 
development coupled with efficient manu- 
facturing and conservative finance 
Our original capital was £22.750 of 
ly £15,000 was ever paid up in 
I have looked up our first Balance 
and some of the figures are 
I note that our first factory consisting of 
five wooden sheds on the site 
Haves plant now stands cost us £807 6s. 8d, 
id our first offices, a 
hich still stands, cost 
ney went much further 
Our profit for the year was 
- not a bad start. So you see we had 
ery modest beginnings but by the same 
nancial and managerial policy that we 
tise today we had by 1929 reached the 
it could be floated as a Public 
pany with a capital of £500,000. Today 
ire a group comprising not only this 
Parent Company with its four main estab- 
hments in this country but also ou - 
overseas subsidiaries. in Canada 
and Australia and our other in- 
Our combined net asstts, without 
writing up in light of today's values 
‘ 1.957.296 
At this stage Y cannot refrain from n 
tioning how much we owe that fesult to 
the financial genius of our late Deput: 
Chairman, Mr, Charles Crisp, who was 
ery closely connected with me in the 
of this Company from 1916 until 
s death ten years ago 
FAMOUS AIRCRAFT 
the past forty years we have 
designed and built 109 different marks of 
ircraft, of which 48 were distinct types 
anging from small single-seaters to four- 
engined flying boats. By your seats you 
vill find a reprint from the magazine 
FLIGHT” giving some interesting par- 
ticulars of these Many of our aircraft 
uch as the famous “Swordfish” have ren- 


which 
cash 


£1013 18s. 
in those days. 
£7,114 lls. 0d 


ge when 


portant 
Belgium 
tery 


eats. 


ene- 


lirect or 


During 


dered veoman service to the country ard | 


others have produced large sums from ex- 
ort trade: yet others have broken world 
ecord for performance. I think that we 
can claim that the remarkable Fairey 


Fox” ef 1925 altered the whole trend of | 


design of military aircraft. We have 
pioneered not only aircraft but, for ex- 
mple, such things as variable pitch pro- 
pellers, stressed 
first free coupled twin engine. 
And we are still pioneering 


today in 
ruided weapons, hydraulic 


control ap- 


paratus, precision casting and the special- | 


ised application of plastics and other new 
rroduction methods 
matent envelope jigging system 1 
ed uccess Today 
rgest helicopter 
pter and what 


and 
we 


the smallest 
believe to be 
fastest aeroplane in the country. 

And finally I] think we can claim that 
n production our products will stand 
comparison in price and quality with any 
n the country. or indeed the free world 

Without good profits, wisely husbanded 

d applied, this expansion would 
neen 
opment of private venture 
ecovery of our money being dependert 
ipon their success. Let me 
ple: in the case of the ‘Gannet” our 


aircraft, ony 


fX\da!l 


ontribution was £539,500 now in the pro- | 


cess of repayment from production, In 
other cases we have made large contribu- 
to aircraft not destined for 
quantity production, investing our 
purely in the experience gained. Our 


tions 


first 


helicopter cost us £338,000 and the Delta 1 | 


P3RZ.000 

it is melancholy to reflect cnat 
performance could not possibly) 
peated, starting today the present level 
of taxation on profits puts it out of the 
question — indeed that taxation forms a 
protective curtain round old-established 
enterprises and a gloomy deterrent against 
new firms thet should be 
upward in a healthy 


such a 
be 


oung vigorous 
er thrusting 
tional economy. 
Following that 
the 


na- 


digression I will 

Accounts the 

f new shareholders, I should 

attention to the fact that in 

ness a Veal Vv Vear comparison 

of profits does not necessarily give a true 

sicture of the trend. Again this year our 

ofits include substantial sums resulting 

om price settlements made in respect of 
deliveries in previous ' 

The provision necessar’ 

I ‘ profit 


fa te 


now 
Fo) 


to selves 


r taxation on 
amounts a total of 
rible bite out of our total 
Due to the inclusion of profits 

vears’ deliveries there is again 

ar a considerable provision for Ex- 

s Profit Levy amounting to nearly 
£200,000. This tax. which was discontinued 
» end of 1953, will in future be on a 

* scale unt?! it is finally eliminat- 

the other hand, the recent in- 

ax on distributed profits, which 
ect us this year (indeed we 
the wire” by a margin of 
will partiy offset in future 

) from the removal of E.P.L 
old rate of 20 the tax on 
profits - now increased to 
co — is extremely unfair in that it 
ses only one section of the com- 
, namely the ordinar’ 
making the usual small 
profits of subsidiar, 
clating to the interest 
siders, the 


yr Oss 


£1,347.194 


Even at 


tributed 


Afte 
tL for 


adjust- 


of minority share- 
net group profit of £802,394 is 
€324.000 higher than last Profits 
ctained in the Account of Subsidiary 
Con amounting to £206.70) are then 
leaving a net profit of the 
npany of £595,693, which is a 
£200,000 higher than last year’s 
igure of £389,179 Adding to this the 
balance of profits brought forward from 
ast vear of £119,117, the amount available 
for distribution and approprigtions to re- 
erves is £714,810, 
I have already explained why Com- 
panies such as ours must retain a 
intial proportion of their profits 
business n line with this polic: 
Board recommend the transfer of 
> General Reserve and of £100,000 to the 
Reserve for ch and Development 
vege compare ith amounts of 
1000 £50,000 for last ve 


at 


) f Vea! 
pant < 
deducted, 
Parent Co 
tttie ove! 


Resea 
figures 
and 
view ot our i! uits nave 
thers« 


rt mt en? 


a 
no doubt 
feeling of dis 
the modest 6d a share 
dcitional dividend recommended by v: 
Board, You may well feel that this was 
im occasion when we could Rave withou 
the slightest harm distributed much 1 
ecarnings That indeed is true since 
irs is a speculative Industry and 
iers have a right to expect 
mal return for a bumper vea! 
ver, We are not unmindful of the 
lor of Exchequer'’s wish to 
estraint and since in our record year ; 
our fortieth anniversary we are 
buting actually less 
there being this time no 
think that it will be 
xercising restraint of a ' 
We are, olf course, 
to a simila 


OT 


i 
'% 


‘ as 
; OU 


Sori 


> ys ~ 
iat 


agreed 
ery high 
not riittims 
yvears nol 
) in bad 
titled to 


an equ 

Equity 

their rewards even 
setbacks and permanently 

uit dividends would be to dest: 

pital and indeed to endanger the \ 
ucture of free enterprise. It \ 

oticed how Insurance and T: 
sanies are replacing the small sha 
n this respect another result 
sive taxation — and when the sm 

of risk capital reauced 
nority and the bie corporations 
them, enterprise will have to step down 
1d “safety first” take its place 

Many shareholders have enquired 

g the past year as to whether 
tion treatment of the Special Bonus of 9d 
per share which was paid ‘ast year has 
been settled. I regret to inform you that 
we have still been unable to resolve this 
which is at present. I under- 

the subject of discussion between 
Government Departments con- 

namely the Ministry of Supply 

the Award, and the Inland 

For the present, therefore. I 

can add nothing to the information given 

1 the circular letter to sharcholders dated 
the 26th November, 1954. but when a de- 
cision is reached — which I hope will be 
soon — a further letter will be addressed 
wo vou, 

The remaining figures in the Profit and 
Loss Account follow automatically after 
deducting the prpposed appropriations for 
the reserves and dividend. The amount 
carried forward on the Parent Company's 
Profit and Loss’ Account is slightly in- 

eased to a figure of €£137.525. due to 
mots retained by the Subsidi Com- 


the balance ca “ don the 


viders are 


aur: 


the taxa~ 


question 


es. ried fi 


| will 


It has | 
been built up on profits not unassisted, if | 
a combination of initia- | 


where the | 


| of design and equipment of 
skin structures, and the | 


- among which our | 
a mark- | 
we are developing the | 
heli- | 

the | 


nave | 
impossible, nor could we have spent | 
eC) large sums in the design and devel- | 


| ican one, 
give you an | 


future | 
money | 


re=- | 


shareholder, | cupied 


companies | 


£300,000 | 


ithat our 





| group accounts has increased from last | 
| year’s figure of some £500,000 Ww a total of | 
£717,147. { 


Examination of the consolidated Balance | 


| Sheet will show that a number of the in- | 
| dividual items therein vary considerably | 


in armount from the preceding year, and I | 
therefore indicate briefiy what are 
the main differences. Additions to Fixed 
Assets during the year totalled nearly | 
£700,000, and, after deducting provisions 
for depreciation at normal rates, the net | 
increase ie approximately £400,000, Exten- | 
sions have taken place both in the Parent 
Company and our subsidiaries, one of the | 
more important additions being the com- | 
pletion of a range of modern buildings 
to house our Engineering Denvartment at 
Hayes. Considerable additions have also 
been made to our factory capacity in Bel- 
gium and Canada 
The net figure of stocks. work-in-pro- | 
gress and goods delivered awaiting price 
settlement is reduced in these Accounts | 
from £6,498,000 to £3.814.000. This reduc- | 
tion is accounted for mainly by the re- | 
ceipt of more favourable progress pay- | 
ments during the year and does not | 
reflect any reduction in the gross figure | 
before deducting advance payments. Sun- | 
dry Debtors have increased by some 
£800,000 owing to the inclusion therein of 
‘mounts which have become due follow- | 
ing price agreements reached after the | 
year end. There was a major change in 
our: cash position at the 3lst March this | 
year, when Cash at, Bank and in hand 
totalled £1,371,000 as’ compared with an | 
overdraft last year of over £2,000,000, This 
improvement follows the better progress | 
payments referred to above, together with | 
the settlement of the prices ot a number | 
of contracts relating to deliveries made in 
earlier years. It is, however, inherent in 
our business that our liquid position 


| varies considerably from time to time: in 
Sheet | 
interesting. | 


fact, since the end of the year under re- 
view, we did again avail ourselves for a 
short time of our Bank facilities to a | 
moderate extent. The group cash position 


| had also benefited at the 3lst March last 
brick building | 
5d. | 


by substantial advance payments received 
by our Belgian subsidiary company on a | 
contract received from the Belgian Gov- | 
ernment. Sundry Creditors and Provisions 
also show a substantial increase from 
£1,456,000 to £2,651,000, the main reason 
for this increase being the inclusion in 
this heading of the advance payments 
received in Belgium, to which I have 
referred. 

The total Share Capital and Reserves 
for the group has now reached a figure of 
just under £5,000,000. Your Board feel 
that the time has come to bring the Com- 
pany’s share capital more inw line with 
the real capital employed :n the business, 
and have accordingly recommended the 
capitalisation of certain reserves by the | 
issue of one ordinary share for each share | 
held 

The Ministry of Supply have cut back 
the rate of delivery of our main product 
the “Gannet”, They have not cancelled 
iny orders but, of course. the consequence 
of slowing the rate of production is that 
we do not get further orders for this type 
as soon as we should have hoped and our 
turnover from that source wil! thus be 
reduced. 

No Industry can be maintained without | 
production orders. The British Aircraft 
Industry could not continue to exist as a | 
prototype-producing Industry but must | 


_ have a certain volume of steady produc- 


tion also on which to work Ajircraft de- 
signed only as prototypes would soon be- | 
come unproduceable and ou: production 
plants, in equipment and practice, would 
fall rapidly behind their rivals who re- 


| mained in production 


Nor is it possible suddeniy to 
production capacity which is lost. 
only would the trained labour force be 
lost but the greatly increasing complexity 
modern air- | 
craft would make any such revival much 


revive 
Not 


/ more difficult than it was in the last War 


when high production was onl) 
by heroic measures. | 
It is also necessary that the Industry | 
should be entrusted with the repair and | 
maintenance of the aircraft which it pro- 
duces. For one thing I am bold enough 
to believe that we can do this work more 
cheaply and efficientiy. Moreover, with- | 
out the opportunity of observing at first | 
hand which parts go wrong or wear out | 
first, we are handicapped in improving 
our aircraft in regard to maintenance and 
ease of repair. Thus to the extent to 
which this work is done by Government 
Depots the Industry is deprived of valu- 
able turnover and experience 
The British Aircraft Industry, despite 
the fact that it is in quantity production | 
overshadowed by the much larger Amer- | 
has a vital part to play in| 
Western defence. Its smaller size and the | 


fact that it is built up in smaller units | 


achieved 


have compensating advantages in flexibil- | 
ity and in inventiveness it certainly does | 
not lag behind. 


THE CANADIAN COMPANY 


The Canadian Company continues to 
prosper and is one of the most successful 
of our overseas subsidiarics. A further 
extension has been made to the buildings 
at Halifax to house a new Electrical Sec- 
tion and broaden the scope of the work 
undertaken by the Company. Also we 
are opening out on the West Coast. A 
small plant has been acquired near Vic- 
toria, British Columbia, with the main | 
object of meeting the growing need for | 
providing repair and maintenance facili- 
ties for the Royal Canadian Navy and | 
Roval Canadian Air Force on the Pacific | 
Coast. Rear Admiral James C. Hibbard, 
who recentiy retired from the Royal 
Canadian Navy, has been appointed a 
Director of the Company. 

The Australian Company also has had 
a satisfactory year in spite of a tem- 
porary falling off of work in the aircraft | 
division at Sydney, caused by the fact | 
that our “Fireflies” in the Royal Aus- 
tralian Navy are being utilised to a some- 
what lesser extent than heretofore, whilst 
our “Gannets” will not be in service in 
those latitudes much before next summer. 

Quite recently, however, we have sec- 
ured certain aircraft work for the Royal | 
Australian ir Force and this, together 
with additional training projects for the 
Royal Australian Navy, should keep us 
employed until the “Gannet” Squadrons 
are in Australia, 

Our interests in Australia are almost | 
equaliy centred at Svdney for aircraft and | 
in South Australia, at Salisbury and | 
Woomera, for guided weapons. Our guid- | 
ed weapon interests in Australia are nat- 
urally much on the increase and in addi- 
tion to our normal complement at Salis- | 
bury we have a considerable team of 
technicians additionally based there, oc- | 
on ground and air trials of our | 
various weapon projects which are pro- 
gressing most successfully. 

Avions Fairey in Belgium hs: important 
orders for “‘Hunters’’ and is now close to 
the stage of deliveries. They have made 
a loss on the year’s working owing largely 
to a variety of delays beyond our con-| 
trol; these prevented us for some time 
from making fully effective use of the 
labour force which we had been building 
up in anticipation of the enlarged pro- 
gramme now in hand. The situation has 
already improved and will improve fur- 
ther with increased deliveries. We have 
acquired the majority shareholding in the 
Company which owns the freehold of the 
land and buildings at Gosselies where we 
operate. 

The Air Survey Group has had a good 
vear. We have sold a half-share in the 
Canadian subsidiary, Aero Surveys Ltd.. 
to Fairchild Aerial Surveys Incorporated 
of America, and the combination is show- 
ing greatly improved results 

Our small subsidiary Fairev Marine 
which makes small racing yachts is also 
yrosperin and has now produced 2876 

is of 8 different types and has a full 
book. It is interesting to note that 
we have exported these vachts to 36 coun- 
tries, including the United States and our 
exports are increasing 

With regard to the Great West Aero- 
drome, I can only report since last veal 
that you are still the freehold owners of 
quite a large section of the wondon Air- 
port. We are doing our utmost to settle 
our claims for compensation and the Gov- 
ernment Departments concerned have 
shown their willingness to co-operate but 
a major difficulty lies in the fact that we 
ave concerned not only with the value of 
the land and buildings taken from us but 
much more with the losses which we are 
suffering as the result of the enforced 
removal of our principal flying facilities 
to an inferior aerodrome eight times more 
distant from our Hayes factory. 


GUIDED WEAPONS 


So uch for the past and present — 
i now for the future. You will have 
} any of the press notices on 
Accounts have stated, quite correctly 
future prospects very 
depend on Government policy 
Industry is, of course, in 
position 
One understands and 
the difficulties of 


Vessei\s 


orael 


noted that TY 
OU! 
largely 
the whole 
much the same 


c VYmpathises with 
the Ministry of Supply 
in this living as they do from 
year to financial year and subject to the 
various political winds that blow, but 
these shifting conditions present us with 
severe problems too. For example, in the 
case of the “Gannet™” we were 18 morths 
later than the builders of other super- 
priority aircraft in getting our order, with 
the result that other manufacturers got in 
first with the suppliers of such important 
items as forgings and absorbed the best 
sub-contractors. We were pressed urgent- 
ly to put our very best efforts into early 
production and on a very considerable 
scale. We did just that and to such effect 
that we recovered for the Service the lost 
18 months: the “Gannet” was the first of 
the super-priority aircraft‘to go into 


matter, 


Squadron use and the production was ad- Company and its subsidiaries at home 


vancing to plan towards the high figure 


required. Before that was reached the/ ists, managers, staff and workers alike. | 


cut-back started and our efforts and ex- 
penditure on tooling were partly wasted. 

Things have always been this wav in 
the aircraft business and I assume that 
they always will be: but with the greatly 
increased complexity, size and cost of 


(as a paste. 


‘mechanism. 


'of British Aircraft Constructors’ 


| sonic 


| are 


‘taxation in this country is 


Here Are New Ideas For Industry 


Some Patent And Process Proposals For Manutacturers 


Looking for new products, materials, ideas? 
These are among new manufacturing ideas which 
have come to tlie attention of the Department of 
Trade and Commerce, Ottawa, either directly or 
through various industrial development agencies. 


They include descriptions submitted by 


patent- 


holders, private and government agency, as well as 


proposals from the U. S.: 


Paste Becomes Stone 

A Canadian inventor offers 
partnership or manufacturing 
rights for an exterior and interior 
building material which is applied 
It is claimed to form 
a semi-natural, fireproof, imper- 


‘vious stone with hard dry sur- 


face and flexible crackless body. 
It is easily colored and does not 


‘need specialized labor, he states. 


Hydraulic Control 

Another Canadian _ inventor 
wishes to license the rights to a 
single - tube hydraulic control 
Initially developed 
as an aircraft engine control for) 
the actuation of such components 
as the throttle, propellor pitch 
regulator, etc., the system is ad- 
vantageous in a much wider range 


'versities, 





of remote control applications, No 
backlash or lost motion, the) 
mechanism contains a_ locking | 
feature that automatically 
and unlocks in response to normal | 
movement of the control’s oper- 
ating lever. Patented in the 
U. S., patent pending in Canada. 


Shaving Device 

From Argentina comes an offer 
to sell rights for production of a 
shaving. device. The inventor) 
claims ease and effectiveness of) 
use. Patented in the Argentine 
Republic and abroad. 


Footwear Aid | 

A Canadian inventor seeks a| 
manufacturer for footwear insoles 
which incorporate a cushion. fea- 
ture, foot flexibility and air cir- 
culation. 


Lamp Lock | 

A British manufacturer offers | 
license and royalty opportunity | 
for Canadian production of a. 
quick-fitting electric lamp lock— | 
claiming simplicity of installation | 
and renewal through use of 
special key. 


Concave Doors | 

A British inventof is seeking a 
Canadian firm to {| manufacture 
specially constructegl doors fea- 
turing slightly con®ave faces to 
avoid swelling, etc. attendant with 
moisture, Extraordijiry durabili- 
ty and economies are claimed, 


Kerosene Gas 

An Argentinian inventor will 
sell rights to a patented process 
of gasifying kerosene by distilla- 
tion rather than by the conven- 
tional method of combustion, For 
use on any kerosene fed domestic 
appliance, it is claimed to pre- 
clude accumulation ofAcarbon, 


Cheaper Fibre Glass 

American principals are inter- 
ested in arranging for the Cana- 
dian utilization of their new pro- 


modern aircraft and the necessity to main- 
tain a large force of skilled personne! 
these uncertainties are becoming more 
Géificult to cope with than eve: 

We have, however, other irons 'n 
fire. Our Guided Weapon Division con- 
tinues to grow and increase its activities 
The whole subject, however. is of such a 
secret nature that I am unable to give you 
any particulars except perhaps I may be 
permitted to say that our most recent 
Weapon has achieved spectacular success 
and is now going intu initial production. 

We have succeeded in getting consider- 
able orders for various appliances from 
the Atomic Energy Authorit We have 
a great amount of work in progress, but 
we intend to try to enlarge still furthe: 
both the size and scope of oul 
in this field. Here again this 
a business with a future 

HELICOPTERS AND DELTA 2 


the 


is certainly 


Our small helicopter designed for Army | Craft, 


use and known the Ultra-Light, is! 
developing well, having flowa approxi- 
mately 12 months after receipt of the con- 
tract for the prototypes. It was demon- 
strated with great success at the Society 
Display 
at Farnborough this year. Incidentally. 
we demonstrated no fewer thar four types 
in flight at this Exhibition of which 
three were new prototypes At the same 
time work on the 40 to 50 seater “‘Roto- 
dyne”™ helicopter is proceeding according 
to programme and if this machine is suc- 
cessful it should produce considerable 
orders for both civil and military pur- 
poses. It is, of course, very novel and 
ambitious project and will take some time 
in development 
Our third prototype, the 
marked success. fou will have learned 
from a recent Official Release in the Press 
that in the capable hands of our test pilot, 
Mr. Peter Twiss, it has repeatedly passed 
through the sound barrier in upward flight 
and we still are far from having achieved 
its maximum possibilities. It is, of course, 
an experimental type intended for tran- 
and supersonic research, but the 
experience which we are gaining from it 
is of the greatest importance and will 
provide valuable data for future types 
We are actively seeking further work 
and are expanding our present special 
lines such as our hydraulic power con- 
trols, now in use by no less than 14 
craft types in addition to ou: own, 
cision casting, special tools. and 
methods and plastics for aircraft 
During the vear under review we ap- 
propriated £36,000 for an Educational 
rust. Our intention is to help our own 
apprentices and others in tneir technical 
studies and to provide scholarships to en- 
able suitable young men to study fo: 
ighest Engineering degrees 
with the whole engineering 
in perpetual need of 
engineers and we 


as 


Delta 2 fs a 
} 


sed 


alfe- 
pre- 
tooling 


the 
in common 
indaustryvy we 
highly trained 
are hopeful that this 
contribution will help to medy the 
shortage. A regrettabie fact is that the 
lack of incentive which results from per 

causing us 
lose such large numbers of our best 
gineers who seek better p: 


sc as 


en- 


ospects over- 


I have tried in this statement 
vou a brief review of our activities dun 
the past financial vear and at the san 
time to help you to compare the C: 

as it is today with the modest bu < 
which I launched forty vears fo. In 
those early days I was not embarrassed 
by any excess of ready cash: but within 
a short time I had something that mone: 
could not buy — a team of eble and loval 
peopie, some of whom, I am thankful to 
Say. are still at my side The spirit of 
enthusiasm and adventure which inspired 
us then is still present throughout ou! 
organisation; and I wish tw end this 
Speech by affirming that such success as 
the business has achieved cannot be 


to Pi\ t 


ing 


ak 


attributed to any one particular section or 


group, whether the Board which lays 
down the policy or the men who work at 
the benches, but is the result of the com- 
bined efforts of all who work for the 


and overseas—directors, technical special- 


,To all of them I extend, in your name. 
this expression of warm thanks and ap- 
preciation for their excellent and faithful 
services. 

The report was adopted wna the pro- 
posed capitalisation of reserves approved 


locks | 


licensing arrangements, 


activities , 


cess for the produetion of fibre 
glass. It is patented in part. 
American operations to date have 
been on a pilot plant scale but the 
first commercial tank is now al- 
most completed and rated at ten 
tons in twenty-four hours. Pro- 
duction costs are claimed to be 
substantially less than that in 
other known methods. 


X-Ray Guard 

Swiss firm offers manufacturing 
rights for protection against X- 
rays, Zamma rays and neutrons. 
Tested and in use in Swiss uni- 
hospitals and_ labora- 
tories. Negotiations under way 
for sale of rights in the United 
States and Australia, 


Fat Extracts 

English firm offers method for 
extracting animal, vegetable and 
mineral oils and fats from Spent 
Fuller’s Earth and other filter aids 
y means of efficient, simple, eco- 
nomic process. Process patented 
in Canada, U. S. and other coun- 
tries, 


Beats The Weeds 


American inventor offers rights 


to a scientific weed cutter, patent- | 


ed in the United States and patent 
pending in Canada. 
replace sickles, scythes, brush 
hooks, grass whips and swinging 
weed cutters. 


Pigment Colors 

American firm interested in 
and if 
necessary, will make investment 
for the manufacture of chemical 
pigment colors, These products 
are sold to the manufacturers of 
paint, printing ink, carbon paper 


‘and all protective coatings. States | 


good profits should be 
from its modern 


realized 
formulae and 


Designed to. 


fed into the machine manually 
or automatically. Washing may 
be performed under a _ spray, 
stream or other source of fresh, 
isalt or chemically treated water. 





j 

Amino Alcohols 

A process for the production 
of glycamines and other amino 
alcohols by the catalytic liquid 
_phase hydrogenation of aliphatic 
‘hydroxy aldehydes or ketones in 





the presence of hydrazine. Various | 


glycamines can be produced in 


| . " 
‘high yield from sugars such as} 


| D-glucose, 
inase, etc, 


D-galactose, D-man- 

Glycamines may have 
luses as starting materials for 
| pharmaceuticals, as substitutes 
for manitol and sorbito 


| plastics. 
as emulsifiers and detergents. 
| 
| Improved Gears 

| A backlash take-up device for 
‘worm gearing that will give re- 
‘sults comparable to precision 
gearing from gears of much lower 


quality with a consequent saving | 
Applicable to accurate | 


in cost, 
controls, servo mechanisms, 
struments, etc. 


in- 


Waterproof Pulps 

A sizing process for various 
wood and cereal pulps in which 
‘substances already present in the 
fibers are reacted to form the 
sizing compounds. The process 
makes the fibers themselves water 
resistant without coating them or 
loading the resultant paper 
board. 


or 


Commercial D-arabitol 


gives unusually high yields of 
both glycerol and D-arabito] mak- 
ing D-arabitol available commer- 
cially for the first time. 


| ’ 
| 








EMopire 3-344) 


COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W. 


‘of complete 
control valves and pressure regu- 


lested 


in the) 
'preparation of alkyd reins and/| 
Other possible uses are | 


‘can firm. 


ia Wlade 


A fermentation process which 





Control V alves 
American firm — manufacturer 
line of diaphragm 


lators, Equipment is used exten- 
sively in process and power field 
in conjunction with pneumatic 


instrumentation and the control 
of pressures, 


temperatures, 
of flow and liquid level. Is inter- 
in licensing arrangements 
under which it would provide 
necessary engineering and sales 
techniques. States equipment can 
be produced on a large volume 


rate 


basis and excellent profits can be | 


realized, Financial arrangements 


open. 


Garden Helpers 


Services, patents, processes and | 


techniques for manufacture of 


/'multi-purpose outdoor power ap- 


pliances are offered by an Ameri- 
The appliances include 
a single- wheel garden tractor 


‘which cultivates, cuts grass and 


removes snow. Available are 50 
attachments for all types of cul- 
tivation and general small farm 
operation, Other appliances are 
a portable hole digger for two- 
man operation supplied with five 
different sized: augers, and a 
rotarv mower fitted either with 
for grass cuttin, or for 
leaf mulching. All the appliances 
are powered by gasoline engines 
115 hp. to 3 hp. 
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_. Share in Australia’s — 
Continuing Development ~ 


MANY CANADIAN BUSINESSMEN ARE 
DEVELOPING AUSTRALIAN INTERESTS 


Australia is a rapidly 
growing country offering good 
opportunities for soundly based 
business ventures. 


A.N.Z. Bank knows Australia 
thoroughly and specializes im 
providing sound informatica 
both specific and general 
for oversea industrialists. 
Write to us for a copy of the 
Bank's 1]14-page book: 


“Australia's Continuing 
Development” 


This publication contains an 
authoritative and objettive 
survey of Australian industrial 
and business conditions. 
Sper te information on any 
industry or aspect of trade 
will be supplied on request. 








If it’s about Australia ask 


A.N.Z. BANK 


AUSTRALIA AND NEW ZEALAND BANK LIMITED 
Business Development Department 
General Manager's Office: 394 COLLINS ST., MELBOURNE, AUSTRALIA 


Over 800 Branches and Agencies throughout Australia and New Zealand, 
in Firi, Papua and New Guinea and in Londen. 
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SAVING IS SURER the Life Insurance way 
because it gives you a SYSTEMATIC plan for 


putting away part of your earnings with the added 
advantage of security for your family. 


Vividtail ta teal: 


INSURANCE COMPANY 





procedures which produce better | 


quality colors at lower cost, 


Better Transformer 

An improved transformer in 
which the saturation of the mag- 
netic link is easily controlled and 
the degree of coupling varied. The 
device is easily manufactured and 
permits remote control of coupling 
by means of direct current. Vari- 
able gain or attenuation control 
can be obtained and there are 
many possible applications, 


Time Recording 

A method and apparatus em- 
bodying the use of a time clock 
and a time recording clock card 
to automatically record time in 
such form that it may be read by 
a tabulating machine. The method 
simplifies the calculation of hours 


} 








} 
i 


and minutes by a system of min- | 


ute periods, these periods starting 
from zero at any prearranged 
time during a calendar or fiscal 
year. The clock can be arranged 
to run continuously and reset at 
the end of a year period or it 
may operate continuously year 
after year without having to be 
reset at all, 


Shock Absorber 

A shock absorber device for 
use in bringing to rest a body 
traveling at a comparatively high 
velocity. One application for 
which the shock absorber has 
been especially designed is for 
cushioning the shock experienced 
by supplies dropped from. air- 
on striking the ground. 
Other applications are: as a safety 
shock absorber at the foot of 
elevator shafts; in arresting the 
movement of moving vehicles, 
trains, automobiles, etc., and par- 
ticularly as a means for mounting 
bumper bars on road vehicles, 


Stops Without Rebound 

A device to apply a retarding 
force to a moving article to bring 
it to rest. The motion arrester 
provides a constant deceleration 
or retarding force, and yet, un- 
like elastic devices such as 
springs, includes no rebound 
characteristics after an article has 
been brought to rest. This is im- 
portant when the moving article 
is of a fragile nature. The arrester 
may be used as a salety device 
for retarding the motion of a fall- 


ing body from high places, such 


as burning buildings or in the) And, when ‘you advertise mn the Star you reach 


sports or occupations which in-) 


field of mountaineering and other 


volve danger of falling. 


Fish Washer 

A machine for washing fish, 
particularly salt fish, in which the 
fish pass in turn between closely 
spaced rotary brushes in such a 
manner that the fish is brushed 
at all times from two or more 
sides, the brushes acting as a 
means of automatic conveyance 
and brushing the fish at the same 
time, The unwashed fish may be 





INVEST FOR PROFIT 


Don't be caught napping. 
provides the most complete 


service available on investments. You 


get facts. graphs. informed market com. | 
penetrating analyses of profit | 


ment. 
opportunities. Get these each week in 


THE FINANCIAL POST 


Yeorly ty meill in 
elsewhere $7 yearly. 
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the buyers of more than 2[3rds' of all major goods 





The Post | 


and services sold in Toronto, Canada’s richest market. 


80 KING STREET WEST, TORONTO 


Montreal: University Tower Bidg. 


In United States: Ward Griffith Co. Inc. 


Ask your Advertising Agency or call us for your free copy of the Gruneau Research Survey 


and for details of territorial coverage, rates, and distribution breakdown. 


*Source: Gruneay Research Survey 1955 
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visite ' | total about 75 persons, an in- 
| crease of 25, when the new unit 
' commences full operations. Com- 
pany officials said possibilities of 
_new products are being studied. | 








Manufacturing plants new to 
Canada, expansions of existing 
industry across the nation 


See AMERICANS First 


Importers of mobile homes and 
offices for Canadian industry 
—literature on request. 


PARKDALE MOBILE HOMES 
BOX 69, ISLINGTON, ONTARIO 
Located on 5 highway at Dixie Rd., Toronto. 
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Moffats Ltd. 

Moffats Ltd., Weston, Ont., has 
announced that Alvar Simpson 
Ltd., a cOMpany subsidiary, has 
been made a division of Moffats. 
Company officials said the change 
| has been made to provide closer 
_integration with the parent or- 
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‘ability to obtain an adequate 
supply of steel skelp. 
| ot ” 








Areas, industries are invited to report their progress in this column. 
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) ganization. The new Moffat heat- 
| ing and air conditioning division, 


is handling distributon and some 
manufacture of national lines of 
heating and air conditioning 
equipment. 

a ~ on 


Groceries, Produce 

Atlantic Wholesalers, Sackville, 
N.B., has acquired the assets of 
Hill Bros., Newcastle, N.B., whole- 
sale grocery and produce house, 
bringing the total number of 
branch outlets operated by the 
company to 26. The company 
opened a new branch office in 
Coldbrook, N.S., in October and 
has closed two of the branches 
of the Hawkins Fruit Co., ac- 
quired earlier this year. 

a +. a 


Railway Bearings 

Timken Roller Bearing Co., 
Canton, O., has announced plans 
for a $5-million expansion of its 
Columbus, O., railway bearings | 
plant. The new production unit | 
is scheduled for completion in 
January 1957 and will have a 
capacity of 160,000 bearings a 
year. 

- . * 

Steel Pipe 

Fluor Corp., Los Angeles, has 
announced the withdrawal of 
plans to form an affiliate com- | 
pany in Regina, Prairie Pipe Co., | 
to manufacture steel pipe for the 
oil and gas indusiries. Company 
officials said the undertaking is 
being abandoned owing to in- 


_Canvas Goods 


John Leckie Ltd., Toronto, has 
started construction of a new 22,- 
900 sq. ft. plant and office build- 


‘ing at Don Mills, near Toronto, 
for the manufacture of canvas 
| goods. 


Completion is scheduled 
for Jan. 15, 1956 
Employment is expected to 


_Brantford-Holan 


Formation of the Brantford- 
Holan Ltd., to manufacture, as- 
semble and market utility bodies 
and power equpiment in Canada, 
has been announced by Brantford 
Coach & Body, Brantford, Ont., 
and J. J. Holan Corp., Cleveland, 
joint owners. 

The new firm wil] operate from 
Brantford, Ont., producing Cana- 
dian equipment based on J. J. 
Holan Corp., designs and using 
Brantford Coach & Body’s na- 
tional sales and service facilities. 
W. A. Cockshutt, president of 
Brantford Coach & Body, has been 
appointed president of the new 
company. : 


= . f 


Lumber Companies 

R. Laidlaw Lumber Co., To- 
ronto, has acquired three com- 
panies in North Bay and one in 
Oakville, Ont., in a move to ex- 
pand manufacturing and distribu- 
tion operations in Ontario. 

The North Bay companies, 
Great Northern Woods Co., Lake- 


view Forest Products Co., and the 


Wholesale Division of Lakeview 
Builders Supplies, will be run 
under the name Great Northern 


| Woods Co., combining wholesale 


lumber, timber, building supplies, 
bondwood and mouldings. The 


Oakville Lumber Co, operates a 


retail yard near Oakville. 

Purchase was made from D., W. 
Milne and J. W. McNutt, Laidlaw 
officials said. 


te * * 


Parts, Accessories 


Ford Motor Co. of Canada has 
announced plaris to build a $1 
million parts and _ accessories 
depot at Edmonton, Alta., expect- 
ed to be completed by December, 
1956. The depot, to serve the Al- 
berta district, will have 74,000 
sq. ft. of floor space on a 10-acre 
site. Upon completion, the pres- 
ent depot in Calgary will be used 
for Ford’s’ subsidiary Ford 
Tractor & Equipment Sales Co, 





THE INVESTMENT 


FUNDS 





Now Near $1 


United Funds 
U. S.-owned 


Canada 


1955 of $12,994,347, a 43% in-| 
crease since the end of the fund’s | 
first year of operation on July 
31, 


The fund now has 
shares outstanding and its port-| 


folio contains stocks valued at| 
$11,769,088 of 81 Canadian com- | 
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Clear-span interior in plate shop provides ample room, speeds 
work flow. Large overhead door (left) permits easy access, exit for 
big trucks, with mine car trackage into the areca. Door, right rear, 


provides convenient access to steel shop. 


BUTLER buildings CUT COSTS .....;;.. van. 
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| Imp. Bk, of Canada. 


Ltd., panies, 
Canadian mutual | Waddell. 
fund, held total assets at Oct. 31, | 


938,666 | 


| Goodyear Tire & Rubber 
| Bank of N. S. .ccccces 


United Funds’ Assets Gain; 


> Mill. Total 


says President C. L. 


Net asset value per share at 
‘the end of the first quarter is 
$13.88 (U.S. funds) as compared 
to $15.15 on July 31, a drop of 
(8.4%, 
Here are the changes made in 
ithe three-month period. 
Shares 
held Changed 
Oct. 31 = since 
1955 July 31 
3,650 -+2,150 
89 —260 

eve «3,090 +800 
| Bank of Comm, ececcacecs 5,500 +500 
Charter. Trust.Co. ececcce 1,600 
2.000 
3,500 
8.000 
4 000 
1,640 
nil 
2.565 
5.000 
1,600 
5,000 
7,500 
1,000 
4,000 
2,000 
6,000 
5,000 


Ford of Can. A 


--- 400 
+ 1,000 
400 


+- 4,000 
300 
— 5,000 


eeeree 
Royal Bk. of Canada esee 
Toronto-Dom, Bank .ecee 


Can. Brew. Ltd. ....ccs 
Can. Ingersoll-Rand .... 
Dom. Tar & Chemical .,. 
Gypsum, Lime & Alab, , 
MacMil. & Bio. B 

Can. Wire & Cable .... 
Indust. Accept. ° 
Traders Finance A 4... 
Simpsons 

Aluminium Ltd, 
Campbell Chib. 
Falconbridge Nickel . 
Geco Mines Ltd, ........ 
Hudsons Bay M. & S. .. 1,100 
International Nickel ,.... 5,300 
Mining Corp, of Can. .... 7,500 
Noranda Mines 9,500 
Normetal Min. Corp. ... 30,000 


—500 
+ 1,500 
-+- 10,000 





| Can. Super. 
~ | Imperial Oil 


| | Consolidated Paper .. 
| Calgary 


: Can. 
© : 
| Gatineau Power 
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w 40x78-foot 


hoist house, when completed 
will have ample strength to house an 8-foot double-drum hoist, to 
lift gold ore 3,500 feet. Two other Butler buildings at mine ore 


» RRL De 


and equipped, 


used for oil storage and general warehousing. 


’ 


at RED LAKE, ONTARIO, GOLD MINE 


Butler buildings are providing economical, low-cost 


housing for many operations at New Dickenson Mines 


Ltd., Balmertown, Ontario, in 
gold mining district. 


the productive Red Lake 


Call your Butler Builder. He'll show you 
the quality features that make Butler build- 
ings profitable working tools for business 
and industry. He’ll show you Butler build- 


ings‘at work in your area. There is a Butler 
Builder near you. See list below. 


The 64 x 120-foot rigid-frame Butler multiple (top 
photo), housing five workshops, plus lockers and wash- 


room, is an example of how 


Butler buildings provide 


efficient use of space for many different mining jobs, all 
under one roof. There are separate partitioned work 
areas for machine shop, plate shop, steel shop, tool crib, 
shank storage, electrical shop and carpenter shop. 


Frank Lowson & Sons Ltd. 
Brandon 


Call your nearest BUTLER Builder now... 
let him help you with your building plans! 


BUTLER MANUFACTURING COMPANY (CANADA) LTD. 
Queen Elizabeth Highway at Walker's Line 


re, magus” 


P. O. Box 506, Burlington, Ontario, Canada 


Oil Equipment « Stee! Bulidings « Farm Equipment 
Dry Cleaners Equipment « Special Products 


Stee! Building Sales 


Oliver Chemical Co. 


Southalta Building 


Alberta Nova Scotia 
Pre-Engineered Supplies 
* Limited 
Halifax 
Ontario 


Barnett-McQueen Co., itd. 
Fort William 


rvice 
Caigery 


Permastee! (Alberta) Ltd. 


Edmonton 


Lethbridge Ltd. 


Lomnartage The George Toylor 


Hordweore Lid. 
New Liskeerd 
ead North Bay 


Stee! Building Scles 


ond Supply Ltd. 
Toronto 


Quebec 
Pre-Engineered Steel 
Buildings 
Montrec! 
ond Quebec 


Saskatchewan 
Levold’s Ltd. 
Lioydminster 


Suoply Ltd. 
Medicine Hot 


Manitoba 


Midwest Mining 
Supolies Limited 
Flin Flon 
Stee! Structures 
(Western) Ltd. 
Winnipeg 
Newfoundland 
Provincial 
Constructors Ltd. 
Corner Brook 
New Brunswick 
H. M. Leanox Lid. 
Monctoa 


Western Tractor & 
Equipment Co., itd. 
Regina & Sasketoon 


.| Preston E. Dome Mines , 


20.000 
Quemont Min. Corp, .. 10,600 
Steep Rock Mines . 8,000 

| Waite Amuiet Mines nil 
ss = ft: Sh eee 5,000 
Can. Oil Companies .... 6,090 

Oil of Calif. nil 
3,500 

| Int. Petroleum , 5.000 

| Royalite Oil 4,000 

| Do. 5%% pfd 3,075 

| Abitibi Pwr. & 6.000 

5.000 

Great Lakes Paper 2,500 

Hinde & Dauch P. . 2,700 
How. Smith Paper 3.000 
Powell Kiver Co. 4 
Price Bros & Co 
St. Lawrence Corp. ..... 
sell Tel. of Can. 

B. C. Power Corp. .... 750 

Power a 2 000 

Hydrocarbons ... 7 


a 1,000 
L600 

— 2,000 
—3 500 
— 300 
-+- 1,000 
—4, 000 
—600 
+500 
— 3,000 
—25 

-!-2 000 
+- 2.000 
ol 500 
+510 
500 
300 
+-500 
-+- 1,000 
—500 
+550 
-!- 1,000 


PaDe ‘ecce 


000 
3,600 
3,000 
4.000 
7 
2 


000 
, 6,050 
| Interprov. Pipe Line .... 4,000 
| Northern Telephone .... 30,000 
| Mid-West Ind. Gas ..... 15.000 
Power Corp. of Can. .. 
| Quebec Telephone ...... 
Union Gas of Can, ececec 
Steel Co. of Can. . 
; C.P R. eeeeeee 
| Algom Uranium M. ..ece 
Peach Uran. & Metal .... 
Pronto Uran, Mines .... n} 
Rix-Athabasca Uran. ... 35.000 
Toronto Elevators Ltd. .. nil 


14,000 
il 





Steel Export Boss 


L. I. Underwood, born in New 
Glasgow, N.S., has been named 
general export manager of one of 
America’s largest steel companies 
as the result of a reorganization 
scheme under which a special 
“know how” division has been 
created. 

Republic Steel Corp. is setting 
up an International Projects Di- 
|vision to provide technical and 
manufacturing “know how” for 
steel producers and fabricating 
industries abroad, and help them 
solve problems of plant location, 
engineering, construction and pro- 
duction. It will also make market 
studies, reports and recommenda- 
| tions or? obtaining capital for such 
projects. Payments will be by 
lump sum fee, royalty, profit per- 
centage or stock interest. 

David H. Bellamore, Republic’s 
general export manager, will be- 
‘come director of the new division 
‘and be succeeded in his present 
ipost by L. I. Underwood, a native 
.of New Glasgow. Mr. Underwood 
studied engineering at Dalhousie 
University, Halifax. He was at 
one time managing director of 
Vilas Enamel] Products Co., 
Cowansville, Que. 








Simplest accounting 
machine 
keyboard 
of all 


time: 





with exclusive 
10-KEY TOUCH OPERATION 


The multi-purpose machine designed to meet the 
accounting requirements of modern business. It’s so 
easy to operate too! Anyone in your office can 

learn to operate an Underwood Sundstrand in just a 

few minutes... just 10 numeral keys... all arranged 

in logical sequence under the finger tips of one hand, 





The famous, fast, accurate Sundstrand 10-key keyboard 
is an Underwood “exclusive” in the accounting machine field; it minimizes hand motion. +« 
helps your operators turn out more work, with greater ease, and in less time. 


You will appreciate Underwood Sundstrand’s time-saving versatility too, for switching from, 
one application to another on an Underwood Sundstrand Accounting Machine is 
accomplished in seconds. 


Use the coupon below, to send for the whole Underwood Sundstrand “speed, simplicity, 
and versatility” story. 


Underwood Limited | 


ACCOUNTING MACHINE DIVISION 


Head Office: 135 Victoria St., 
Toronto 1,*Ontario 





Underwood Limited, 135 Victoria St., Toronte 1, Ont. 


Please send me your illustrated folder describing the time and 
money-saving advantages of Underwood Sundstrand Accounting 
Machines. 
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COMPANY OWNED BRANCHES AND SERVICE IN 


ALL PRINCIPAL CANADIAN CITIES ADDRESS... 


CITY 
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| ° . 6. Both Spence Kerr are di- 
Canadian Kodak Elects Officers abet Ana Bee ogg ano 
Newly elected chairman of the|same directors’ meeting, at the| aud assistant general manager, 
board of Canadian Kodak Co., | headquarters of the parent com-} Other officers elected were R. 
James W. Spence, of Willowdale,| pany, Eastman Kodak Co., in| Louis Christie, Toronto, assistant 
Ont., has been a member of the! Rochester, N.Y., Donald C, Kerr,| general manager and a director; 
Kodak organization for 50 years,| of Toronto, was elected president|D. Douglas Lauder, Toronto, sec- 
recently serving as treasurer and!| and general manager. He succeeds retary; R. Laird B. Joynt, To- 
assistant general manager. At the’ E. Stanley Currie, who died Nov.! ronto, treasurer, Kenneth Winter, 





Weston, Ont., comptroller. All 
officers were also elected to simi- 
lar positions with Canadian 
Kodak Sales Ltd., Canadian Ko- 
dak affiliate. 


Donald N, Spring, Toronto has 
been appointed an assistant sales 
manager, Canadian Kodak Sales 
Ltd. 














Stanley had a metal problem... 
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sincere 
attention: 
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Yours very eruly, 
yPACTURING COMPARE 


regerds, e 


eTANLYY ™ 


je 


J. Le Bestete 


The specialized knowledge and experience of 
Anaconda’s complete Technical Department is at 
your service. if you have a metal problem consult 
Anaconda American Brass Limited—Main Office 
and Plant: New Toronto, Ontario; Montreal Office: 
939 Dominion Square Building. 


AnaconnA 


FIRST in Canada for Copper, Brass and Bronze 

















-' What 100,000 Executives W ant 


How Chamber Views Our Laws and Lack of Laws 
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OTTAWA (Staff) The Cab- 
inet has beer urged by the 
Canadian Chamber of Commerce 
re-examine Canada’s whole 
foreign trade policy. 

The chamber, affirming its sup- 
port the General Agreement 
Tarifis and Trade, said that 
|rodifications and circumventions 
‘ot GATT provisions “by certain 
nations’ would weaken the inter- 
national trade organization. 

In presenting the CCC brief to 

Prime Minister St. Laurent and 
Chamber President 
J G. Crean, of Toronto, called for 
a re-examination by the Govern- 

tariff rates, restrictive 
| custom rules, and counter meas- 
| ures that might be taken to offset 
|}unfavorable balances of trade. 


Lo 


of 


(oT) 


Cabinet. 


ment: of 


Broader convertibility of cur- 
was urged as a means of 
facilitating internationa] payment 
and a freer world flow of capital. 
“The chamber. however, realizes 
that convertibility can only be 
achieved by prudent steps as 
world trading and economic con- 
ditions permit,” said the brief. 

All possible steps should te 
taken to encourage flow of capital 
to in leveling out trade. 
Capital importing countries must 
provide “a satisfactory climate” 
to encourage private investment; 
capital exporting countries must 
provide access to their markets, 
so that such private investments 
may be adequately serviced. 

While reiterating its support of 
Inmiperial preference, the CCC dc- 
clared that exchange restrictions 
have deprived Canada of many 
of its former benefits. 


rencies 


assist 


“Government quotas, restric- 
tions and state ventures into the 
trading field, including bulk buy- 
ing, should never take the place 
of private enterprise.” said the 
Chamber, an organization of 700 
boards and chambers represent- 
ing more than 100,000 business- 
men. 


It called for international! 
arrangements to ensure that dis 
posal of surpluses of certain 
primary products does not reduce 
production of these commodities 
ir their traditional growing areas, 
nor “through hasty and ill-con- 
sidered efforts at disposal” intro- 
duce trading practices which 
would be detrimental to both 
producers and consumers. 

All producers, it said, should 
have complete freedom of choice 
in their marketing arrangements, 
ad participation in governmental 
marketing agencies should 
voluntary. 

Here are other points contain- 
ed in the CCC’s annual brief: 

On public finance: Income taxes 
are still too high for a develop- 
ing country, and “state control 
increases with high taxation.” 
Ordinary peacetime government 
expenditures should be scrutin- 
ized to keep them to a minimum, 
and costs of the defense establish 
ment should be examined with 
care. There should be further 
reduction where double taxation 
suill exists. In the interests of 
equitable taxation, the Chamber 
declared, co-operatives should 
pay income tax on the same basis 
as ordinary corporations, 
On defense: “The 


pe 


greatest 
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danger for Canada lies in the ten- 
dency to regard adequate defense 
expenditures as an emergency 
need instead of as a permanent 
part of living in the twentieth 
century ... Canadiaus Must come 
to regard reasonable expenditures 
on defense as being necessary and 
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tee Boles, 
are 
integrated, with the high prac- of products or a slogan could be 


Progressive companies / 
ha 
tical degree of standardization | included. At the same time the et 


to-day taking advantage of 
and co-operation in production of | privacy of your mail is = 


the inside of business envelopes. 
essential over the long-term The company trademark can be 
military equipment. The snace ic fr aia 
Nake. = is free... the additional cost of the printed lining 
is small. Let us show you samples. 


future.” Defense programs of | worked into an attractive design and 
Canada and the U.S. should be} printed in color as a lining. A list 
We make envelopes’of eve 
kinds of window envelope 


On immigration: Canada should 
vigorously foster immigration, | 
vith the objective of a population | 
of 30 million by 1975. “The era| 
of multitudes clamoring for ad- 
mission to Canada has ended.” 
the brief. “This changing 
situation calls for a re-appraisal 
yf government policy.” An 
aggressive immigration policy is 
needed to further our economic 
well-being, :.nd to bolster our de- 
fenses during an era of interna- 
tional instability To meet the 
f.rm iabor shortage, immigrants 
sicvuld be carefully selected to 


rv type and size including various 


+. 


Bui 


ENVELOPES LTD. 


5810 des Ecores Boulevard. 250 BOWIE AVENUE: TORONTO 10. 
obtain those suitable for, and 


: Mentreal.. . GR. 9317 Division of Canadian Pad ond Paper Co., Lid. 
interested in, agriculture. The'| 


« 
Governmeni ought te ¢ S- »  etelinethiene, Seebiahie” | piadeilielhiel ane orn: | progressively remove ; 
ab re to do all pus putes, mass picketing, intimida-; economically sound, government| progressively removed. | Chamber of Commerce were that 
sible toward securing more im- fren ‘and secondary boycott are 
migrants from the U.K. aad ‘ 


support is justified, | On Canadian-U. K, relations: Ottawa should provide for greatly 
brance im addition to other cait-| not consistent with the Canadian) On natural resources: Expedi- | Increasing U.K, investment in extended use of advance polls in 
wee stab ler § way ot life. tious completion and operation of | Canada is welcomed, and should | federal elections; that the Na- 
; On agricuiture: Ottawa should} natural gas pipelines by private! be accompanied by an increased tional Film Board’s operations 
take immediate steps to review| interests would be in the interes:| flow of capital from Canada to) should not be extended, and that 
the whole question of agricultural| of -Canadian consumers. Where| the U.K. Canada and the U.K.|a larger proportion of federal 
c.edit and debt legislation, and tariffs between Canada and the! should explore the possibility of| government film productions be 
to institute uniform adequate; U.S, on petroleum or other! providing a basic or preferential! placed with outside producers; 
'provisions on a federal basis if| forms of energy deter investment | allowance for Canadian travel by | that Ottawa establish a separate 
deemed advisable. Where irriga-|in production, distribution or) U. K. residents. ‘regulatory body for radio and 
tion projects are feasible and' trading facilities, they should be’ Other recommendations of the! television broadcasting in Canada 
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On labor: A!) strikes should be 
panned until authorized by. a 
majority of all employees affected 
in a supervised secret ballot, and 
held after expiration of a cooling- 
off period. Sympathy _ strikes, 
strikes due to jurisdictional dis- 














Seniority Isn’t Inalienable 


Labor Right, Says Board 


Significant judicial, griev- 
ance and administrative de- 
cisions in the labor field are 
reviewed in this regular Post 
feature. Principles basic to 
industrial relations, unem- 
ployment insurance and labor 
law are highlighted. Here is 
another case: 





After a six-day wildcat strike, 
a group of employees at an 
Ontario firm trooped back to 


work to be greeted by a piece of | 


news which shocked them: The 
company had canceled their 
seniority. 


The Union — AFL-TLC Team- | 


isters — filed a grievance which 





—$—$——— a — 


| was heard ultimately by an arbi 


tration board. 


The Union outlined a history 
of troubled labor-management re- 
| lations prior to the wildcat strike. 
| Management and Union agreed 
|'that the actions of a certain 
steward, no longer with the com- 
pany, had stirred up unnecessary 
trouble. 

The Board was told of the 
events leading to the wildcat: 


An employee who had been 
‘convicted of an offence which 


carried a choice of a $500 fine! 


Or a jail sentence was fired. 

| Other workers were told that 
|}a company bookkeeper had said 
'that if the money could be bor- 
| rowed to pay the fine (thus elimi- 
‘nating the possibility of a jail 
'séntence) the man could keep 


his job. 
| The firm said the bookkeeper | 





QUhy take leh than the Geol? 


Drive ’5>6 FORD 








| 


/had no authority to make such a 
‘promise and denied that he had| 
done so. 


Will ‘10.000 
dribble through 
your fingers in 


the next 


5 years ? 


If you can set aside a small, regular 


amount every week, you can easily 
save $10,000. 


Yes, an amount so small that it could actually 


slip through your fingers in aimless spending—an 


amount that, day by day, you'd hardly miss— 


if 


properly invested could bring you a guaranteed 


minimum of $10,000 fifteen years from now! 


An Investors Syndicate Plan will make saving 


faster and easier for you as it has already for more 


than 100,000 Canadians. 


a small amount of money regularly. 


You simply set aside 


That's all 


you do—then the power of wise investment and 


compound interest takes over and helps you 


achieve your goal. 


When your plan matures you 


receive your original objective as a guaranteed 


minimum—ia cash or in mouthly payments, as 


you prefer, 


So, if you want $2,000, $10,000 or $20,000—in 


ten, fifteen or twenty years—see your nearest 


& Investors Syndicate representative nove. 


SAVE IT NOW... 
LET IT GROW... 
ENJOY IT LATER 


MEAD OFFICE - WINNIPEG; OFFICES In mann onde 


Rivkin 
syndicate 
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‘job and 
Union official persuaded them to 





Grievance was 
men suddenly 
stayed 


filed. But the 
walked off the 

away until a 
return. 


While not supporting the strike, 


the Union felt the company had | 


no right to revoke seniority. 

The Ruling 
arbitration board 
agreed. It thumbed down 
union bid to have 
restored, 


The 


dis- 
the 


tions of the bargaining agree- 
ment: 


employer in regard to. 
attendance, proper and sufficient 
notice in case of 
absence...’ 

“The Union agrees there shall 
be no strike or any other inter- 
ference with, or interruption of, 
normal conditions of the em- 
ployer’s business by the Union or 


‘its members.” 


“Any employee desiring a leave 


shall secure written 


vision shall result in loss 


involved, Inability to work be- 


shall not result in loss of senior- 
ity rights.” 





The Union said 
werent meant to apply to ex- 
traordinary events like wilidcats. 

But the board said: (Seniority) 
is not a permanent gain, but one 
subject to cancellation if the 
main purpose for granting it— 
namely, regular 
work — is not fulfilled by an 
employee.” 


Thus if the workers didn’t carry 


out their part of the bargain by | 
the firm | 


staying on the 
wasn't bound by 
commitments. 


job, 
its seniority 


nee _ 


Source: Labor Arbitration Cases, 
published for the Central Ontario 
Industrial Relations Institute by 
Cartwright & Sons, Toronto. 


_ 








Style Mutual Fund) 
As Investment Club 


Supervised Investments Ltd., 
which already operates several! 
mutual funds, will establish a new 
fund early in January, patterned 
on the investment club principle. 

To be known as “The Invest In 
Canada Club,” the fund will be 
open to investors from Canada 


(and foreign countries and will 
contain many of the features of 


an investment club, the company 


savs. 








seniority 


It quoted these relevant sec- | 


“The Union agrees to uphoid | 
the rules and regulations of the | 
°° steady 


necessary | 


of absence from his employment | 
permission | 
from the employer and the Union. | 
Failure to comply with this pro- | 
of | 
seniority rights of the employee | 


cause of proven sickness or injury | 


these clauses | 


attendance at 


FAIRLANE TOWN SEDAN 


Lhe only car with all these great 1950 Jeatures 


Only in Ford can you get the utterly different, completely 
distinctive styling that was inspired by the famous 
Thunderbird! The country’s fallen in love with Ford's long, 
low lines, its slim, sweeping silhouette, its glamorously 
fashioned interiors—and you will too, when you go FORD, the 
car with all the finest °56 features—worth more when 

you buy it... worth more when you sell it! 


NEW Thunderbird 
styling 


In power and performance, as in style, the '56 Ford takes 

its cue from the Thunderbird! There’s a brand-new thrill 
awaiting you the moment you touch the accelerator. 

Ford’s new Y-8 power (202-Hp. in Fordomatic Fairlane and 
Station Wagon models; 176-Hp. in Fordomatic Mainline and 
Customline models) gives you the instant response that 
makes all driving and passing easier and safer, plus the 

extra smoothness of deep Y-block design! 


NEW Thunderbird 
Y-8 power 


Only in Ford do you get Lifeguard design—the safety 
features that have resulted from Ford's years of pioneering in 
safety research! New deep-centre steering wheel, designed to 
absorb impact, and new safety-hold door latches that prevent 
doors from springing open are both yours in every 56 Ford. 
New safety seat belts and shock-absorbent padding for 
instrument panel and sun visors are available as 

optional equipment! 


NEW Lifeguard 
design 


Right now your FORD-MIONARCH Dealer will give you 
the best deal in town! Before you make any deal we invile you 
to see and drive the new 56 Ford at your Ford-Monarch Dealers 
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Must Prepare For Future 
Not Worry About It 





Business Upsurge of Past year 
Was Beyond Expectations 





Big Job of Educating much Increased Numbers of Children 
Best Investment in Future, says H. L. Enman, 
President of The Bank of Nova Scotia at 124th Annual Meeting 


FY pt for the wheat problem, the year just drawing to a 


close has been a very good one. Our production constituted . 


a record, employment reached new high ground, and un- 
employment which had become a problem last wintef was 
sharply reduced. The gross national product will be around 
$26 billions in 1955, which is substantially more than in any 
previous year, including the former peak year of 1953 when 


it was $24.4 billions. 


Iwenty-six billion dollars is an 


: enormous igure and provides the 


t 
> 


measure of an economy which is now 
one of the important producing units. 
in the world. We are so near the 
United States and so accustomed to 
the astronomical figures relating to 
their gigantic economy that we do not 
always appreciate how big a producer 
our country has become. Most of us 
know that Canada ts a great trading 
nation, now ranking fourth after the 
United States, Great Britain and 
Western Germany. But how many of 
us realize that in terms of national 
Output we are one of the first ten 
nations of the world? 


Canada Sixth in 
industrial Production 

There are only seven countries that 
clearly produce more than Canada— 
the United States, Russia, Britain, 
France, Western Germany, and India 
and China with their huge popula- 
tions. The available statistics suggest 
that we produce more than Italy and 
Japan despite their much greater 
numbers. industrial! 
production we are even higher on the 
scale, probably ranking ahead of India 
and China. 


in terms of 


In actual physical terms Canada ts 
more than twice as big a producer as 
she was before the war. The quantity 
of her production this year will be 
two and one-half times as much as in 
the late years of the “thirties or, for 
that matter, as in the late ‘twenties. 
Though development of our forest 
and mineral resources has contributed 
notaby to this general economic ex- 
pansion, it should be observed that 
the secondary manufacturing in- 
dustries have on the average grown 
at least as much as the industries 
which, like pulp and paper and smelt- 
ing, are directly concerned with the 
processing of natural tesources. In 
total, manufacturing production is 
now some three times the pre-war 
level, while agricultural output is only 
about one-third larger. We have 
certainly been making progress toward 
a more industrialized society. 


Expectations Surpassed 
in 1955 

The present year has more than 
fulfilled the expectations which were 
generally held at if$ beginning. It ts 
true that an upturn was expected, but 
the surge forward which actually 
occurred was beyond the forecasts of 
the most sanguine. I think it is worth 
while to ask ourselves why conditions 
tui ied out to be so buoyant—-to ask 
what was overlooked or under- 
emphasized in so many of the assess- 
menjs that were current a year ago 
If we can more accurately appraise 
what has been and is happening in 
the business scene, we should be able 
to look forward more intelligently. 


Expansive Monetary Policy 
important Factor in Upturn 

To my way of thinking, there are 
three influences—and there may of 
more-—which go far to 
explain the rapidity and breadth of 
the recent upswing in Canadian 
business. The first is the expansive 
policy pursued by the Canadian 
monetary authorities up to a few 
months ago. Canada did not adopt 
an expansi e monetary policy as early 
as did the United States, but when 


course be 


such a policy was adopted, it was 
carried farther and continued con- 
siderably longer than was the case 
across the border. As © indication 
of the degree of “mon tary case,” 
vields on Canadian Government 
bonds up until a few months ago 
were below those on U.S. Government 
bonds for all but the longest maturi- 
ties. During the first half of 1955, 
substantial amounts of short-term 
money moved from Canada to New 
York and London to take adv antage 
of the higher short-term interest rates 
prevailing abroad. Such “easy” 
monetary conditions continued until 
the late Spring of 1955, at least six 
months after a noticeable tightening 
in the U.S, money market. It was not 
until the last few months when the 
economic expansion began to be as- 
sociated with signs of inflation in 


some parts of the business structure 
that Canadian monetary policy turned 
decisively toward restraint. 

There was a double reason in this 
country for pursuing an expansive 
monetary policy in 1954 and continu- 
ing it for some time into 1955. In the 
first place, in view of the slackening 
in business and the increased un- 
employment, it was desirable to 
encourage investment and to see that 
the banks were in a position to meet 
all reasonable requirements for work- 
ing capital loans. In the second place, 
it was also desirable in the interests 
of encouraging economic expansion 
that the rate of exchange on the 
Canadian dollar should be lower. 


Cumulative Effect 
of Expansive Policy 

It is difficult to trace the influence 
of the expansive monetary policy 
precisely, There can be no doubt, 
however, that it worked with increas- 
ing effect. The ample supply of 
mortgage funds and the lower interest 
rates On mortgages certainly were 
important factors in the substantial 
increase in house building m 1954 
and even more this year. To a lesser 
degree, the same influences facilitated 
the increasing expenditures on roads, 
schools and public utilities by 
provincial governments and other 
public bodies. The ready availability 
of bank credit had a significant general 
effect, and the easy monetary condi- 
tions aided the financing of auto- 
mobiles and household appliances. 
Moreover, the expansive monetary 
policy certainly deserves some of the 
credit for the moderate decline in the 
exchange rate which in turn aided the 
economic upswing by improving the 
returns On export sales and by some- 
what lessening the severity of import 
competition for certain of our 
domestic industries. 

Thus, in assessing the recent upturn 
of business, considerable weight 
should be given to the national 
monetary policy. While the effects of 
the expansive policy were not quickly 
apparent, they became increasingly 
evident as time went on and gathered 
a good deal of momentum. Indeed, 
the recent change to a restraining 
monetary policy came none too soon 
since the state of monetary ease was 
beginning to result in excesses in the 
use of credit which could easily have 
had unsettling repercussions. 


The Rapid Rate of 
Technological Progress 

The second reason which helps to 
explain why business bounced back 
so quickly after the recent moderate 
downturn is the rapid rate of 
technological progress. Improved 
methods, new techniques, the increas- 
ing application of electronics, these 
and other developments are working 
to sustain the rate of investment at a 
high level. When one considers the 
enormous expansion and moderniza- 
tion of the manufacturing industries 
that has occurred on this continent 
since the end of war, it is remarkable 
that investment in factories and equip- 
ment has remained so high and indeed 
is increasing substantially again. Part 
of the explanation lies in the compett- 
tive necessity of keeping up to date in 
an era when progress is rapid. 

While it ts not possible to assess 
with any accuracy the influence of 
technological advance on business 
conditions in the last few years, or 
even to measure the rate of advance, 
it is perfectly clear that we are living 
in a time of rapid change and that 
scientific progress is already a very 
important factor in stimulating new 
investment. Furthermore, it is about 
as Clear as anything in the future can 
be that the rate of technological 
progress will remain rapid and may 
indeed accelerate. Some believe that 
we are entering what might almost be 
described as a second industrial 
revolution. There is no doubt that the 
implications of recent developments 
in electronics are enormous, and that 
the implications of nuclear discoveries 
for peacetime production and welfare 
are only beginning to de considered 
and investigated, 
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New Technology 
Stimulates Growth 

In one sense, a high rate of 
technological advance is disturbing. 
Rapid progress is usually disturbing 
in that it makes obsolete otherwise 
good machinery, good processes and 
good jobs. But at the same time, it 
enlarges the demands for capital 
equipment and new building, thus 
increasing employment opportunities 
in other directions. It adds to 
productivity and thus to real income. 
Provided that the underlying trend of 
business is upward, as is likely, its 
effects on employment in the occupa- 
tions and industries most concerned 
will in part be mitigated by the growth 
in the demand for their products. In 
any case, we have little choice about 
our environment. We must adapt 
ourselves to it. It will not be restful 
but there is much to suggest that it 
will be highly stimulating. If any 
country is able to thrive in such a time 
of change, it should be Canada with 
her great resources of fuels and raw 
materials and her energetic and 
adaptable people. 


Further Improvement in 
Conditions Abroad 


The third, and most important, 
influence which has impdrted un- 
expected strength to the business 
picture is the further improvement in 
the international economic scene. 
This year, we have had another 


+> 
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growth, as they did in the ‘thirties. 
But given half a chance, international 
trade will continue to grow, for it 
reflects the basic needs of countries 
with varied resources and capacities 
and of a mounting world population. 


The Wheat Problem Again 

i do not wish to suggest that the 
Canadian business picture is all good 
with nothing but clear weather ahead. 
Some of our manufacturing industries 
are still faced with real difficulty and 
we cannot assame that the rate of 
economic expansion which character- 
ized most of 1955 will be sustained. 
There might easily be some slacken- 
ing in the demand for houses and 
automobiles in this country and the 
United States after the high level of 
sales recently. Moreover, we have a 
wheat problem, and related closely 
to it a farm income problem. , Though 
wheat is not as important as it once 
was, even in the Prairie economy, no 
one in his senses can disregard the 
effects of a decline in farm income. 
We do have a burdensome grain 
surplus and there is no early prospect 
of getting rid of it. It is basically the 
result of a succession of above-average 
harvests here and in the United States, 
though our marketing policies may 
have lacked flexibility with regard to 
low-grade grain. 

But let us keep our perspective. 
It does not follow that we should 
engage in an all-out competitive 
Struggle with the United States to 
dispose of surplus wheat. Such a 
Struggle would be very costly and 
would almost certainly result in new 


protective measures on the part of 
importing countries many of which 
are more concerned to see that their 
farmers do not suffer from severe 
competition than to get cheap wheat. 
It is also well to remember that with 
the rapid growth in world population, 
the basic demand for foodstuffs is 
steadily increasing. It was only a few 
years ago that a number of studies 
appeared imdicating that population 
growth would soon bring the world 
to the brink of starvation. No doubt 
these studies were exaggerated. But 
facts of population growth on which 
they were based have not changed 
and have indeed been further con- 
firmed. So I think we should be well 
advised to avoid extreme pessimism 
about wheat. 


Built-in Growth 

Despite our wheat problem, we in 
Canada generally have the kind of 
resources which the world needs and 
will probably need even more as 
time goes on. We have an economic 
system and institutions which combine 
a high degree of opportunity with 
order and flexibility. As the record 
so clearly shows it is a highly 
productive mechanism and it is no 
exaggeration to say that it offers 
more freedom and less restriction of 
initiative than prevails in any other 
major country. In addition to re- 
sources and institutions, we also have 
many of the people right now who 
are going to make the bigger and 
more productive Canada of the future. 
I'refer, of course, to the much 
increased population of children— 


this year there are well over 50%, 
more children under 15 years of age 
than there were just before the war. 
These are the Canadians who are 
going to add so substantially to the 
working force of the ’sixties, who wiil 
get married, need houses, automobiles, 
household appliances and perhaps 
airplanes. In other words, we have, 
in our economy, a great deal of what 
our American friends would describe 
as “built-in growth.” 


Prepering New Generation 
Challenging Task 

These young people—the workers 
and builders of the future—are 
Canada’s most important national 
asset. Our future as a country will 
depend on the kind of people they 
grow up to be. Let us be sure that we 
prepare them to the best of our ability 
for that future with its opportunities, 
challenges and questions. There is a 
big job ahead in expanding our 
educational system right up to and 
including the university level. A good 
deal has been done at the elementary 
level and now the problem is becoming 
severe at the high school level. It will 
not be long before an acute problem 
emerges in the universities. 

We must recognize that the task ts 
not simply one of putting an increased 
volume of pupils through the 
educational system. To fit our children 
for the world of tomorrow with its 
promise of rapid technological 
progress and its difficult problems of 
political and social adjustment may 
well require a longer period of 
education and more specialization 


with relatively expensive equipment 
and staff. To do the job well will be 
costly, but not so costly as to do it 
badly. We should regard the costs of 
education as an investment which will 
pay handsome returns in future wealth 
and welfare, and indeed in our national 
development and progress. 

I have said on many occasions at 
the Bank’s Annual Meeting that 
Canada has a great future. The growth 
of this country is a theme in which I 
believe profoundly and which { think 
should actuate our thinking and 
decisions even more than it does. Too 
many of us in Canada are too cautious 
—miore inclined to worry about the 
future than to prepare for it. 


See Ourselves 
as Others See Us 

If we want confirmation of our 
good prospects, we have only to look 
at what the citizens of other countries 
are doing in Canada. Our American 
friends have made and still are making 
very substantial investments in this 
country—in the resource industries 
and in some of the manufacturing 
industries. Recently, there has been a 
growing interest on the part of British 
and European businesses both in the 
basic industries and manufacturing. 
Allowing for the probability that dif- 
ficulties and problems at home may 
make Canadian pastures look greener 
to the eyes of some of these investors, 
it is still probable that the considered 
views about Canada of so many 
important companies and investing 
groups from so many countries are 
not far wide of the mark. 


of branch expansion. Thirty-five new 
branches in one year is a tangible 
expression of our views about 
Canada’s future growth. New 
branches have been opened in all 
parts of the country, but it is no 
accident that many of them are in or 


| close to cities where the rate of growth 
| has been rapid and the potential 
| growth above average. 


We haye, as well, continued our 
program of improving and rebuilding 
older branches. Amongst the major 
projects completed during ouf*fiscal 
year were the branches at 49th & 
Fraser, Vancouver; Westboro, 
Ottawa; and Queen & McCaul, 
Toronto. We are especially proud of 
our new building at Queen & McCaul 
which we think achieves a happy 
combination ofa striking and pleasing 
form of modern architecture with 
efficiency and convenience. In view 
of its importance, I should add that 
we shall shortly be proceeding with 
a major project in Vancouver where 
we are going to completely rebuild 
and much expand our main office. 


Staff Motivated by Attitude 
of Friendliness and Service 
In a year of such progress, the 
staff deserve particular credit, for 
they are the men and women who 
conducted the business, sought out 
the opportunities and made a living 
thing of our policy of combining 
friendliness and service. After all, 
banking consists largely of rendering 




















Record Expansion in Assets 
and Branches 





FW. Nicks, General Manager, says Deposits up 17% 
—A New Branch Opened Every 10), Days 


count myself fortunate in my first appearance at the Annual 
Meeting as General Manager to be able to report a year of 
' encouraging progress. As the President has said, there were 
very few people at this time last year who expected such a 
pronounced upswing in business activity. Similarly I doubt if 
there were many at this meeting last year who thought that 
this Bank’s assets would increase by as much as 16% in the 
then forthcoming fiscal year. Yet that is what has happened: 
| our Assets have increased by $164 millions to a total of 


| as 16%. 


$1,193 millions. 


The recent growth of the Bank has 
indeed been exceptional. Never before 
have our Assets increased by so many 
dollars in one year and on only a 
few occasions in modern times has 
the percentage increase been as large 
The number of branches 
opened during the year was also a 


| record—thirty-five new branches or 
an average of one new branch every 


ten and a half days. 


Depasits up Seventeen 


Per Cent 


Since the Bank is a nationwide 


_ institution—participating in virtually 


demonstration of the importance of || 


exports to our economy, for the lead- 
ing factor in the recent economic 
expansion has been the notable 
increase in exports and the strong 
markets for many of our leading 
export commodities. In this improve- 
ment the upturn in U.S. business has 
of course played a decisive part. The 
extra demands of the United States 
for Canadian minerals and forest 
products coming on top of increasing 
overseas demands has renewed the 
emphasis on resource development 
which showed signs of slackening not 
long ago. 

The revival in the United States 
has again brought into sharp focus 
the growth in the world demand for 
industrial materials. The restored 
economies of Europe need more 
materials to feed their enlarged 
industries and to provide improved 
living standards. All over the world 
the trend toward industrialization and 
the unparalleled rate of population 
growth is swelling the need for metals, 
fuels, chemicals, and wood products. 
And, sooner or later, these influences 
will increase the demand for farm 
products as well. 


international Trade 
Continuing to Grow 


Despite national barriers, inter- 
national trade is continuing to grow, 
According to figures prepared by the 
United Nations, the quantity of inter- 
national trade grew by a further 6°, 
from the second quarter of 1954 to 
the second quarter of 1955 and is now 
some 30°, greater than in 1950 and 
about 65° than before the 
war. Though we have been concerned 


9 greatel 
and still are concerned about some 
aspects of our trade relations with 
other countries, we can take solid 
comfort in the steady and persistent 
increase in the stream of world trade. 


Misguided policies could check this 


every phase of business activity from 
coast to coast—it is not surprising 
that our affairs reflect the state of 


| business in the country as a whole. 


I believe it is fair to say that we have 


_ done rather better than keep abreast 
| of the economic expansion, Whereas 
the total deposits of the other 
| Canadian banks increased by some 


1114°% during the year ended 


| September 30th (which is the latest 
| date for which comparable informa- 


tion on all the banks is available), 


| those of The Bank of Nova Scotia 


increased by almost 17°... At our 
statement date. our total Deposits 


| were $1,121 millions, representing an 


increase of $163 millions during the 
year. The increase in personal savings 
deposits was $66 millions and the rise 
in other deposits (mostly demand 


| deposits by the public) was $97 
millions. 


A bank grows by attracting and 


_ holding additional deposits and we 
| have been increasing the emphasis on 
| this essential activity in the last few 


' new branches are 


years. We have given much attention 
to deposit prospects in our branch 
expansion program and many of our 
located in 
predominantly residential areas. In 
addition to the Personal Security 
Program or P.S.P. which showed a 


| further healthy growth during the 


year, we have endeavoured, with I 
think some genuine success, to en- 
courage in other ways deposit- 
building attitudes amongst the 
whole staff. 


Current Loans Lead 
Asset Growth 

The largest part of the growth in 
the Bank’s assets took the form of 
a renewed increase in Current Loans 
which, at $573 millions, were up no 
less than $96 millions. This notable 
upturn, which came largely in the 
second half of our fiscal year, reflected 
the growing working capital require- 


ments of business associated with 
rising sales and substantially enlarged 
capital expenditures, as well as 
increasing demands for personal loans 
and for the financing of instalment 
sales. It will also be observed that the 
Bank’s holdings of mortgages insured 
under the National Housing Act have 
risen by $10 millions. On the other 
hand, Call Loans have shown some 
decline from the year-ago figure. 

In addition to the upswing in 
Current Loans, there has been a con- 
siderable increase in Security Holdings 
over the past fiscal year. There was 
some rise, of about $11 millions, in 
our holdings of Government of 
Canada direct and guaranteed secur!- 
ties which stand at $236 millions. 
Such security holdings were appreci- 
ably larger early in the year and were 
reduced to some extent to assist in 
meeting expanding commercial re- 
quirements. The principal increase in 
our security portfolio has been in 
“Other Securities”, that is securities 
other than those of the Canadian 
Federal and Provincial Governments. 
The rise in this category of nearly $32 
millions largely reflects the Bank’s 
investment in certain public issues of 
Canadian corporations. 


Earnings Reflect Bank’s 
Development : 

Even though the average rate of 
interest on earning assets was signifi- 
cantly lower in the past fiscal year 
than in the preceding one, our earn- 
ings increased with the growth of 
loans and investments. After provision 
for income taxes and depreciation, 
Profits worked out to $3,502,000 as 
compared with $3,161,000 the year 
before. Provision for dividends 
amounts to $3,000,000: the regular 
dividend is $1.80 per share and an 
extra distribution of 20c per share 
has been declared for payment on 
February 1, 1956. Thus $502,000 was 
added to Undivided Profits Account, 
bringing the balance in that account 
to $1,027,000. 


influence of an Expansive 
Monetary Policy 

The President has already referred 
to the broad effects on business of 
the expansive policy followed until 
recent months by the Canadian 
monetary authorities. Since monetary 
policy wors to a large extent through 
the banking system, I should like to 
make a few comments about its effects 
on banking. 

At the time of our last Annual 
Meeting, there was considerable 
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slackness in the economy and the 
monetary authorities were endeavour- 
ing to promote recovery. Presumably, 
one of their most important objectives 
was to encourage business and 
government to get ahead with and to 
enlarge their plans for capital expan- 
sion, whether for resource develop- 
ment, schools or highway projects. 
In the pursuit of this objective, the 
Bank of Canada sought to maintain 
low bond yields in order to ensure 
that the cost of long-term capital 
funds would not be a deterrent to the 
realization of plans for capital 
expenditures. So far as the chartered 
banks were concerned, this monetary 
policy found its expression in the 
form of relatively comfortable cash 
reserves provided to the chartered 
banks by the Bank of Canada. This 
meant that the banks were in a posi- 
tion to meet all reasonable demands 
for lending accommodation. Since the 
demand for loans was not increasing 
at the time, the strong cash position 
led the banks to make sizeable 
purchases of government securities. 


Response of the 
Banking System 

The expansive monetary policy 
with respect to chartered bank cash 
reserves had already been followed 
for some time prior to the beginning 
of our financial year in November, 
1954. It was continued and extended 
in the last two months of 1954 and 
into the spring of 1955. In the six- 
month period ending April 30, the 
chartered banks made net purchases 
of $225 millions in Government of 
Canada securities. These purchases 
were concentrated in the short and 
medium-term maturities, and there 
was a significant rise in the price of 
such securities, and a consequem 
decline in yields. Long-term yields 
also declined, and the rate of interest 
on National Housing Act insured 
mortgages was reduced in two steps 
in the first half of 1955, from 5'4,to 5%. 

The period during which the banks 
were heavy buyers of government 
securities came to an end with the 
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vigorous upturn in business activity 
in the Spring. By the end of April, 
the chartered banks’ portfolios of 
government securities represented a 
somewhat higher proportion of total 
assets than had been the case in 
October. This was one of the few 
periodssincethe war when government 
securities have increased in importance 
relative to loans. As I have indicated 
this shift was attributable to slackness 
in the economy and the monetary 
policy of the central bank. 


Return to Monetary 
Restraint 

In the second half of the financial 
year, the postwar trend towards higher 
bank loans was resumed, after a lapse 
of approximately one year. Many 
business borrowers found that their 
inventories were low in relation to 
the improved level of demand in the 
second quarter of 1955. The banks 
were called upon to supply additional 
funds for operating purposes at 
virtually all stages of production and 
distribution. Moreover, the demand 
for consumer credit increased con- 
siderably which resulted in larger 
loans to finance companies and in an 
increasing volume of direct personal 
loans. In the third quarter, a sharp 
increase in loans to construction 
contractors and a further rise in loans 
to industry and agriculture were 
largely responsible for a continued 
upturn in bank loans at a time of 
year when they are usually fairly 
stable. Signs that credit expansion was 
going too far began to appear in some 
directions, such as in the reduction of 
down payments and extension of 
repayment periods in sales of auto- 
mobiles and household appliances. 

In these circumstances, the Bank 
of Canada gradually shifted its policy 
from one of pronounced ease to one 
of restraint. The banks no longer 
found themselves with ample cash 
reserves. The short-term money 
market became tighter than it had 
been at any time since the creation 
of the day-to-day loan market in 
June 1954. Bond prices declined and 
yields rose. The Bank of Canada 
raised the discount rate which it 
charges for temporary loans to the 
banks and securities dealers from 
1'/,°,, to2°, in August, and in October 
this rate was again raised to 214%. 
Just two weeks ago, it was increased 
a third time to 254%. 

Thus, the banks entered the adtumn 
season — which is customarily a period 
of considerable credit expansion 
related to the harvest, to the sale of 
Savings Bonds and to the financing 
of Christmas inventories—in a 
stringent cash position. In order to 
make room for more bank loans, the 
banks have found it necessary to sell 
some of the securities acquired earlier 
in the year. This has been a funda- 
mental factor in the weakness of bond 
prices in the last few months, 

It seems altogether likely that the 
Bank of Canada will continue to 
exercise a restraining influence as long 
as there is the possibility of credit 
inflation. We should not therefore 
look forward to a rate of expansion 
in the assets of the banking system 
durmg the coming year comparable 
to that which occurred in the last 
twelve months. This is just as well, 
since continued expansion in total 
‘bank assets at the recent rate might 
soon spell inflation. The stimulus of 
credit expansion was necessary and 
desirable in the conditions of a year 
ago to facilitate an upswing. In the 
conditions of today, however, the 
continuation of the same policies 
would almost certainly have disturbing 
and unsettling consequences. 


Thirty-Five New Branches 
Returning to the Bank’s operations, 
we have pursued a vigorous policy 








| services, and the efficiency, courtesy 
| and care with which the men and 
| women of our staff handle the acounts 
4 of customers have a most important 
bearing on the success of our efforts 
to obtain new business and to retain 
established connections. | am happy 
to be able here and now to thank the 
staff publicly for their unstinted 
devotion and loyal co-operation. 

Their task has not been easy. 
Business seems to become more 
complex from year to year and at a 
time of rapid expansion extra 
demands unquestionably fail on 
members of the staff at all levels. 
Altogether, it is most heartening to 
see the way in which our staff are 
responding to the challenges and the 
opportunities of these times. Advance- 
ment continues to be rapid for those 
who have the ambition and the 
capacity, and in my judgment the 
opportunities ahead, if not un- 
precedented, are just as promising as 
they must have been in the great 
days of expansion early in the century. 
Let me add that the progress of our 
younger men is closely followed with 
a view to making the fullest and most 
effective use of their capacities present 
and potential. 

Our staff at the year-end numbered 
6,100 men and women, 331 more than 
a year earlier. More than half—52% 
—of the total are women and it 
would be difficult to overstate the 
importance of their contribution. 
Many of them are performing 
responsible tasks and doing them 
well. There is not the slightest doubt 
that their efficiency and attitude are 
of decisive importance throughout 
the Bank’s operations. 

During the year, there were certain 
improvements made in the benefits 
available to the staff apart from their 
salaries and wages, relating to pension 
and insurance arrangements. Group 
activities among the staff showed a 
continued healthy development. 
Managers’ associations and ac- 
countants’ clubs across the country 
had many meetings to discuss the 
common interests and problems of 
their members—meetings which were 
useful and productive in the broadest 
sense. The number of social and 
athletic events recorded in recent 
issues of our Staff Magazine is an 
indication of the interest and pleasure 
which goes with membership in the 
B.N.S. family. 


Active Contribution of 
Directors and Shareholders 
In closing, I should also like to 
thank the directors and other share- 
holders for their part in the Bank's 
growth. Our directors have a wide 
background of business and profes- 
sional experience, and bring not only 
a wealth of good judgment and ideas 
to the Bank’s activities but also, from 
time to time, let me add, a substantial 
amount of promising new business. 
By and large our thousands of share- 
holders, too, are keen supporters of 
the Bank and are often found to be 
going out of their way to add their 
contribution to our development. 


Customers Best 
Advertisement 


Finally, on reflecting on our 
satisfactory year, we must remember 
the part played by our many and 
valued customers. Customers that 
like to deal with us are our best 
advertisement—our best promise of 
future growth. For the many new 
customers that came to us during 
the year, we must in so many Cases 
thank our good friends with whom 
we have been dealing for years past. 
We know that a good reputation is 
a priceless asset. We shall always 
strive to justify the confidence and 
trust that our customers place in us, 
in all the important things and also 
in the little extras where service and 
courtesy can make a banking 
relationship a pleasant and rewarding 
experience. 
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aaa How They'll Harness B.C.’s Nass River 


BOULANGER, FORTIER & RONDEAU Q).M.I. Project Will Generate More Power Than Kitimat 


Chartered Accountants 

OTTAWA (Staff) — A major} 
industrial concern planning to go'| 
into aluminum production for the | 
first time is likely to be one of 
the biggest users of power from | 
the new Ventures - Frobisher - | 
Q.M.I. project for harnessing the 
'Nass River in Northern B.C. | 
| This will provide at the mini- | 
_mum more power than is yet} 
being developed at  Kitimat- 
Kemano. 

The Ventures group, which runs 
these power projects through its. 
operating subsidiary, Northwest. 
_ Power Industries, does not regard | 
the Nass project as supplanting | 
'the much larger development} 
| proposed for the Yukon River, | 
Atlin Lake and Taku Inlet. It! 
always describes it as an “interim | 
first-+stage development” which 
will be complementary to the! 
bigger project. Plans for ex-| 
change or integration of power 
output between the two are en- | 
visaged. 

The maximum eventual poten- | 
tial of the far-reaching Yukon- | 
Atlin-Taku plan is put at 4.9 an 
lion hp. The Nass River develop- | 
ment would proviae, at any rate 
for a start, less than one tenth) 
of that—an estimated 455,000 
horsepower, which compares with 
425,000 hp. on completion of the 
present expansion phase at Kiti- [| 
mat-Kemano. | 

But the smaller project will, it | { 
is believed, provide a sufficient 
beginning for the companies in- 
terested in developing new elec- 
tro-metallurgical processes, as 
well as for the new aluminum 
producer now expected to par- 
ticipate. 

Industry at Alice Arm 

In addition, it is wholly within 
| British Columbia. Only one 
| water-use jurisdiction is involv- 
ed. The proposed industrial site 
-at Alice Arm has an excellent 
(harbor approached wholly! 
through Canadian waters. 

The Nass project avoids all 
the “international complications” | 
which the company confronts on 
the Yukon-Atlin-Taku project. In | 
his brief to the Gordon Royal | 
Commission, Ventures President | 
| Robert B. Anderson said: “The | 
company has taken due cogni-| 
|zance of the international situa- | 
tion and is making its plans with | 
due regard to the realities and | 
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Getting Ahead 


Astute businessmen plan for suc- 
‘ess: they read The Financia! Post 
because it helps them make jight 
decisions. Yearly by mail in Can- 
ada. $6: elsewhere $7 yearly. 
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], TAKU PROJECT may be delayed 
‘by international complications; 
involves 29,000 sq. miles of 
Yukon Basin, would develop 
4.9 million hp. 
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possible delays involved.” 

(The “international complica- 
tions” and Ottawa-B. C, frictions 
on the Taku scheme are discussed 


|in a separate artiqfe on page 1). 


Present plans call for the Nass 
River power to be developed at 
one power-dam about a mile 
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from Grease Harbor. Gross aver- 
age head of the power. dam will 
be 215 ft. But the river’s dis- 
charge a few miles below this site 
has averaged 28,400 cu. ft. per 
second over a period of 18 years. 

The power site is less than 25 
miles from the planned industrial 
townsite at Alice Arm, which was 
for many years the site of a min- 
ing operation. It is an ice-free 
all-Canadian port with an ex- 
natural harbor and a 
moderate climate. It lies just 


Two major storage dams will 
be needed above the power-dam 
—one 60 miles up and another 





| Kemano, 
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tributary, the Bell-Irving. The 


| tentative estimates now possible 
| indicate that the one power-dam 


on the lower Nass will not only 
provide more power than 
but also at a lower 
| price. 


| Preserve Salmon Run 


Northwest Power Industries has 
‘undertaken to get the best- ex- 
| perts in the world to help devise 
means 
River salmon run. Last year’s 
catch was valued at about $700.- 
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south of the Alaska Panhandle. | 


between the Ventures group and 
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ensuring that its dams shall not 
disrupt the fishery. 

Negotiations are now ging on 
other 


“strong associates” inter- 


_ested in developing electro-metal- 
100 miles up. Storage may also’ 
| be needed on the Nass’s principal 


lurgical industries in Northern 
B.C. It is now believed that the 
expected output of 455,000 hp. 
will provide all the power they 
will want at the first stage. 
After a few years it is envisag- 
ed that low costs may have en- 
abled them to gain a larger share 


'of available markets, and they 


may then want to expand. They 

will also have gained experience 

of northern operating: conditions. 
The Taku Project 

This is when Northwest Power 

Industries expects to turn to the 


Taku project. And there are two 
000, and the company has ac-! 


cepted the political necessity of | 


ways in which it might be used: | 
1. New plants could be built' 


dn 


at the industrial sites on the Taku} way 


Inlet as originally envisaged. The 
feasibility of the original concep- | 


tion has by no means been de- | 


nied. When quantities of power 
reaching up toward one million 
horsepower are required, this is 
said to be the place to get them. 

2. But alternatively the power 
from the Yukon - Atlin - Taku 
plants could, it is believed, also 
be carried economically over high 
voltage transmission lines down 
to Alice Arm. The distance is| 
about 360 miles. The route has 
been inspected from the air. The 
highest elevation along it is said 
to be 3,000 ft.; and the snowfall | 
is not unduly heavy. Access will | 
be provided to the transmission 
line over several stretches by the 
new road which the Provincial 
Government is building from 
Watson Lake on the Alaska High- 


to Stewart on the Pacific 


Coast. 


Throughout next year North-. 


west Power Industries will con- 


_tinue its studies of both the Nass 


River project and the Taku de- 
velopment. 


By next fall its work on the 
Yukon-Atlin-Taku should have 
reached the final design stage. 


About the same time field stu- 
dies on the Nass River project 
should have shown whether the 
present “promising possibilities” 
of the scheme are confirmed suf- 
ficiently to justify a start of con- 
struction work. It is confidently 
hoped that they will. 


Field parties 
work on the Nass River only 
since September; though office 
studies of it have been going on 
since the spring. 








MONTREAL (Staff) — Will 
ithe U. S. tariff barrier against 
|Canadian - produced aluminum 
_be lowered? 

That question probably will be 
settled at a meeting of GATT in 
|Geneva early next year. Mean- 
| while, the U. S. major producers 
‘are marshalling their arguments 
‘against the idea. 

Aluminium Ltd. Sales, subsid- 
iary of Aluminium Ltd., which 
‘sells Alcan’s production in the 
U. S., seeks complete removal 
of existing duty of 1l'ec per lb on 
aluminum and alloys in crude 
\form or maximum reduction to 
|144c per lb. now possible under 
the amended Trade Agreements 
_ extension Act. 


| This act permits a reduction up 
_to 15% on the existing duty of 
liac to be made effective over a 
| three-year period. It seems ap- 
| Parently impossible under the 
‘present act to abolish the lec 
tariffs and if the %«c cut is granted 
it wouldn't be fully effective for 
‘three years. 
In October, the sales company 
submitted a brief outlining its 
reasons for the cut to the U. S. 
'Tariff Commission and commit- 
‘tee for reciprocity information. 
Kaiser 
'Corp., Reynolds Metals Co., and 
Aluminum Co. of America 
| countered with arguments against 
the proposal. About a week ago, 
|Aluminium Ltd. Sales replied 
| with a supplemental memoranda. 


Alean Gives Its Answers 


‘To U.S. Tariff Protests 


rate of more than 400 million Ib 
per year, a 5% reduction in the 
present tariff or .075c per Ib 
would cost the U. S. Treasury’! 
$300,000 per year, So it would 
appear that the money involved 
is not the question, but rather the 
principle of tariff protection for 
the U. S. industry. 


Reply to U.S. Claims 

Here is how Aluminium Ltd. 
Sales answers the arguments 
against lowering the tariff barrier: 

U. S, opposition charges there 
exists an equilibrium in rela- 
toinship of supply and demand for 
primary and a further reduction 
in duty might upset this balance. 

Aluminium Ltd. Sales notes 
that many non-integrated users 
are unable to get all the metal 
they require. Two of the largest 
U. S. producers, who have car- 
ried out large expansion pro- 


.grams in both primary and fabri- 


Aluminum & Chemical | 


Since Alcan’s shipments to the) 


U. S. in 1955 are running at the 


cated products, have found it 
necessary to supplement their 
own output of primary by im- 
ports. Without such imports, the 
important and rapidly growing 
independent aluminum fabricat- 
ing industry would have been and 
would continue to be. seriously 
handicapped. To the extent that 
reduction in duty will encourage 
and imcrease imports, the con- 
stantly growing opergting needs 
of domestic fabricating industry 
will be aided. 

Opponents say that relianee on 
Canada as the principal import 
supplier is uncertain and unstable 
because Alcan’s first concern is 


other export markets and it 
ships to the U, S. only when such 
markets have been satisfied. 

Aluminium Ltd. Sales repliec 
that this is untrue. In 1955, sales 0: 
primary aluminum from Canada 
to the U. S. will be almost three 
times the Quantity sold in 1949. 
Utilization of additional capacity 
created in Canada as a result of 
world-wide insistent demand will 
make possible further increased 
shipments to the’ U. S. In 1956 
and after. Sales to the U. S, are 
planned on long term commit- 
ments, some of which run beyond 
1960. Markets overseas, except 
for the U. K., are receiving a 
small percentage of total supply 
of Canadian production as com- 
pared to 1949. Next year, present 
commitments call for shipment to 
the U. S. of not less than 290,000 
tons which will make the U. S 
the largest single market for 
Canadian aluminum. 

Expansion in U. S. 

Opponents also say reduction 
in duty will discourage further 
expansion in domestic industry 
and hence impair national se- 
curity. 

Aluminium Ltd. Sales counters 
that national security interests in 
the U. S. are completely safe- 
guarded at present, as estao-. 
lished by the recent announce- 
ment of the Office of Defense 
Mobilization that its defense goal! 
for primary aluminum capacity 
has been reached, Protection of 
future national security interests 
seems equally assured by the con- 
tinuing expansion in the domestic 
industry. There has been a ten- 
fold expansion in the production 
of aluminum in the U. S. ‘in re- 
cent years and it has been pointed 
out this expansion took place dur- 
ing a period when the rate of 


‘duty on primary aluminum was! 


being progressively reduced from 
4c per lb to the present 1'4c per 
lb. That great expansion con- 
tinues. Since the Brief was writ- 
ten, Kaiser announced a further 


$280 million expansion for a plant) 


of 220,000 tons capacity by mid- 
1957, 


Opponents say a reduction in 


duty would not increase import 
supplies or lower the price but 
would benefit only Aluminium 
Ltd. in Canada and its American 
stockholders. 
Aluminium Ltd, Sales says over 
the years, encouraged by reduc- 
tions in U, S. tariff duty, ship- 
ments of primary aluminum from 
Canada have constantly in- 
creased. In 1956, estimated ship- 
ments will reach an all-time high 
and despite higher prices in many 
world markets. It also says that 
instead of a net reduction in rev- 
enue, through a drop in the tariff, 
the reverse might occur through 
an increase in tax revenue from 


fabricating business or taxes on'| 
shareholders’ dividends. To the: 


extent a drop encourages im- 
ports, the existing large and fav- 


orable trade balance between the | 
U. S. and Canada may be re-| 


duced and the Canadian market 
for products of the U. S. ex- 
panded. 





CLARENDON APARTMENTS 
LTD. will pay interest on Dec. 15 
this year on the 20-year 7% first 
(closed) mortgage fund bonds, due 
Dec. 15, 1946. Payment will be on 
basis of $35 per $1,000 bond and 


will be @pplied to payment in full 


of coupon No. 33, due June 15, 1943. 


As in past, payment may be ob- 
tained by forwarding coupons for 


collection through local banks or) 
by direct presentation to the Cana-| 


dian Bank of Commerce, Toronto. 
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When you advertise in 
this Professional 
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. +. you reach an alert and 
influential audience 

of readers — leading investors 
and executives who depend 

on The Financial Post for 
authoritative facts 


and figures. 
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was chosen by one of the contin- | 
ent’s most prominent and success- 
'ful investment advisers. The rea- 
sons for choice shown below the 
accompanying charts .were those 
given when stocks were chosen in | 
January, 1953. Each will be, re- 








| ene 


| viewed quarterly. Publication of | 
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this series in The Post does not’ 
constitute a 
buy these stocks, 
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CPR 








(Oxon.) | 


Canadian Pacific Railway trad-'| 
ing at recent $33% or 107% | 
above UV level could rise another | 
69% to its OV level. Price is/| 
17.4 times earnings. On basis of | 





an indicated $1.55 annual divi- | 
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dent, yield is 4.52%, 

Gross revenue is up 10% in | 
October and 5.95% in the first | 
10 months. Net revenue for the 
10 months ended Oct. 31 is up| 
almost 42% at $27,820,580 from | 
the same period last year. | 

Railway car loadings continued | 








advancing into November with a 
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rise of 13% occurring during first 
| week over same week last year. 
‘Cumulative increase in loadings 
‘for the year to Nov, 7 was 11.4% 
at 3,481,942 cars. Factors in boost 
include greater movement of 
grain, iron ore and miscellaneous 
commodities, 





Passenger revenue of CPR is 
understood up $1.5 to $2 millions 
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to date from last year because of 
impetus given to transcontinental 
line by new service, 

Favorable earnings picture for 
Consolidated Mining and Smelting | 
will help CPR. Another sub- 
sidiary, Canadian Pacific Airlines, 
has placed an order for some $10 
millions for three, 100-seater 
Bristol ‘Britannias for delivery in 
1957, It also increased its service 
to three flights between Vancou- 








ver and Honolulu (one a week 
before). 
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Cable Address ‘‘Linton Toronto” 
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ROBERT N. McLAUGHLIN 
EDWARD A. JUPP 








New rail link from Manitou- | 
wadge area to the main trans- 
continental line in Northern On- 
tario opened in October. 

Non-operating rail unions, con- 
stituting about 150,000 members, 
are seeking a new contract which 
‘would increase wages by 25% per | 
‘hour. Including health, welfare, | 
group insurance and wages the 
rise would involve an estimated 
$100 millions extra cost annually | 
|to rail lines, if fully implemented. | 
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CANADIAN PACIFIC RAILWAY — Oc- 


cupying a basic position in 
economy through its wide 
coverage, its 51% 


in large acreage holdings in 


ada on which petroleum rights are held, 
Canadian Pacific appears an excellent me- 


dium for participating in 


future economic growth. 


interest in Consolidated 
Smelters (base metals), and its potential 


1985 1946 1947 1 1949 195 


0 


A 


1951 1952 1953 1958 1955 








the Canadian 
transportation 


western Can- 


the country’s 





Mow Vo kkead the Stock Charts 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 


| is doubling as determined by the growth 


rate at which it entered the year. A, 
figure of 5.6 for the present year would | 
indicate that at its current growth rate 
the equity walue is doubling every 5.6) 
years. 

PRICE RANGE: The annual high, 
and mean price. 
current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 


lcw 
Monthly ranges for the 





below the stock’s price range indicating 


Cominco 


Consolidated Mining and Smelt- | production. 


ing, trading at recent $37% 
41% above its UV level 
‘rise another 29% 


is | 
l and could | 


‘and yield is 4.15%. 


‘high grade zinc 


price at which the particular stock 
adjudged as underestimating or overesti- 
mating its future rate of growth. A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth afld 
investment quality will also enter into 
the comparison an investor will want to 
make. 

Without these UV and OV levels, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long-range 





is in strong 
‘demand and tight supply because 


|ported in 
‘and supply favorable, 


coming increases. 
Lead 


Unofficial sources estimate earn- | batteries a major factor, Supplies 
ings for 1955 at $2 per share |are tight. 


against>$1.55 last year. Special 


For both lead and zinc it 


is 


| va 
is | ° 


CONSOLIDATED MINING & SMELT- 
ING — Through opening of new properties, 
modernizing and expanding of its smelter 
plant, and expamsion of its fertilizer facili- 
ties, Consolidated Mining and Smelting, the 
world’s largest low-cost lead-zine producer, 
is expected to share fully in the growing 
demand for its products. 


lue. The 
judgment as 
another 


UV/OV levels 


also permit 
between one 


stock and 


| of purchase or sale nor do they attempt 


| to show what 


| 





in very strong demand | 
'with the auto industry need for 


will be a stock's bottom 
or top figure in any given year. 

RATE OF GROWTH: the rate as based 
on Nestor’s tests at which the company 
is showing underlying or 
growth This will determine the price 


trend of the company’s common stock | 
over a period of years and in most in- | 


stances the trend of dividend payments. 


Background and principles behind the | 


selection by Nestor were discuased in a 
apecial article in The Financial Post, Jan. 
10, 1953. A limited number of reprints are 
available on request. 


understood no one is paying pre- 
miums although sometimes there 


‘of the high rate of automobile|is some waiting for deliveries, 

Prime Western re- | Outlook continues very favorable, | 
“fairly good” demand | 
No official 


to the OV level. | announcement as to any forth- 


Price is 24 times 1954 earnings | 


because prices are higher, 


Fertilizer picture has improved 
after seasonal summer slump. 
Outlook quite good. Indications 


‘are spring buying in Canada and 


ithe U. S. will be very heavy, 








Company 





Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. S. Johnston, Q.C. Terence Sheard, Q.C. 
Peter H. H, Ridout 
80 KING ST. WEST 


lan S$. Johnston, Q.C. 
Strachan Heighington 


TORONTO EMpire 8-2606 


from the companies’ 


Brewing | 
MOLSON’S BREWERY LTD. con- 
solidated net profit for the year | 
ended Sept. 30, 1955, was $3,791 291. 
3.4% higher than $3,665,164 in the | 








previous fiscal year. 





OSLER HOSKIN & HARCOURT 
BARRISTERS & SOLICITORS 


H. Cc. F. MOCKRIDGE, lee N. E 
QU 


WM. AUYCKE a: . pth ag AND, 0G 
T. D. DELAMERE, LER, Q.C 
’ se 


G. FERGUSON > 
1. D. De® WOTHERSPOON, ac. 


’. SEA 
_ RB. Ore TRILLE Se 


68 YONGE STREET 


P. REID 


TORONTO 1 


D. C. BRADBURY 


EMPIRE 4-3451 


Changes in income tax regulations | 
ihave permitted company to revert 
to writing depreciation on a straight 
line basis, which it believes pro- 
‘vides a more reasonable annual 
charge to operations. However, com- 
pany intends to claim on behalf of 
'a wholly-owned subsidiary the 
| maximum capital cost allowance for 
|\federal income tax for the years 
| 1954 and 1955. The amount of total | 
| tax reduction otherwise payable has | | 
/been credited to accumulated tax 
‘reductions applicable for future | 








years, an account which appears on | 





ROSS DROUIN, Q.C. 
Barrister & Solicitor 
Quebec Power Bldg. 

QUEBEC, P.Q. 


W. W. FAIR 


1602 Prudential Building 
55 York St., Toronto 
EMpire 6-5609 








BARRISTER, SOLICITOR, ETC. 


EMpire 6-5600 


balance sheet for the first time. 


In order to bring itself into line 
with brewing industry practice, 
company has included its stock of 
returnable containers in current as- 
sets along with inventories of ale 
and other supplies. Company trans- 
ferred to earnings retained in busi- 
ness a reserve of $250,000 carried 





against possibility of loss on con- 








TRUDEAU, BEAULIEU, ETHIER & MOREL 


Advocates, Barristers and Solicitors 


204 West, Notre-Dame Street 
Maurice Trudeau, @.C. 


Tel. MA. 9284 


J. Alfred Ethier 
Francois Morel 


Roger Beaulieu 
Jacques Rousseau 


tainers which it deems no longer 
necessary. 


During year company Increased 








Distillers Forms 








Certified Public Accountants 





New Subsidiaries 


MONTREAL (Staff)—Distillers | 
Corp.-Seagrams Ltd.’s formation | 
of two new companies is largely | 








ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bankruptcy 


BRAMPTON 


an organizational shift. 


The new Canadian company a 
ithe House of Seagrams Ltd., a 
management company which will | 
be in charge of the operations of | 
all the Canadian subsidiaries. In| 
Canada, the only direct custom-| 





ers are Provincial Liquor Com- | 
missions and the operation has | 








H. J. CORNISH & Co. 


Certified Public Accountants 


H. J. Cornish L. F. Cornish 
294 DUNDAS ST. : 


D. Mitchell 
LONDON, ONT. 


been largely handled through a 
sales force. 

The other company, Seagrams | 
Overseas Corp. will be concerned | 
with the company’s foreign busi- | 
ness.« This is understood to in-| 
clude countries other than the 
'U. S. and Canada. It is to facili- 





Architects and Engineers 


= a 





tate handling of operations abroad 
in markets where the problems 
are very different from those on 











GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA, 4-7421, WA. 3-7990 


this continent. 


President of the House of Sea- 
grams Ltd. is James M. McAvity 
and vice-presidents are M. M. 
Schneckenburger and Charles R. 
Bronfman, | 

Seagrams Overseas Corp. will 
be under the direction of A. H. 





Henderson, secretary-treasurer of 
Distillers Corp.-Seagrams Ltd., 








KYLES & KYLES 


INDUSTRIAL ARCHITECTS COMMERCIAL 


INSTITUTIONAL SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT, 





Frank Marshall, vice-president in 
charge of exports, and Quintin J. 
Gwyn, director of export sales. 
These officers will continue to 
retain their present posts in addi- | 
tion to their new duties. | 


Several of the officers have 











Consulting Mining Engineers 


been closely identified with the 
type of work which the new 
companies will handle. 


Three additional vice- presi- 























MARK G. SMERCHANSKI, P.Eng. 


CONSULTING MINE GEOLOGIST 


411 CHILDS BUILDING 
WINNIPEG, MANITOBA 





dents have been appointed to the 
| parent company, Distillers Corp.- 
'Seagrams Ltd. They are Edgar 
_M. Bronfman, Victor A, Fischel 
and Frank R. Schwengel, These | 
are an addition to the present 
vice-presidents, Allan 

and James E, Friel. 








To assist readers in appraising and comparing company financial statements. 
Financial Post has a uniform method of presenting corporation accounts 


published reports are footnoted, 


Reports 


The 
. Variations | 


investment in fixed assets by over 
$8.5 millions, of which approxi- 
mately $6,750,000 was required to 
complete its Toronto brewery. Of 
the balance apprcximately $1.4 mil- 
_lions represents expenditures on 
/construction of a new warehouse 
with the most modern facilities for 


handling materials at the Montreal | 


plant. The estimated total cost of 
this building, which should be ready 
in early 1956, is $2.4 millions. 

| To supply additional funds for 


| general corporate purposes, an is-| 


| sue of $2 millions 3%4% unsecured 
serial notes was sold privately dur- 
ing the year. 


lions ($10.9 millions) but stands at | 
an entirely adequate figure, Say | 
Chairman T. ‘ Molson and 
President H. de M. Molson. 





PROFESSIONAL DIRECTORY 
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Engineers 





ONTREAL 
4123°Sherbrooke W. 
Montreal 6, P.Q. 


TORONTO 
10 Eglinton Ave, E. 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


VANCOUVER 
Royal Bank Bldg. 
Vancouver 2, 8.C. 


SEATTLE 
444 Dexter Horton 8, 
Seattle 4, Wash. 








4648 SHERBROOKE ST. W. 





J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 


GLENVIEW 1428 
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@ Management Consultants 





PAUL E. DUFRESNE Ll. G. 


DUFRESNE McLAGAN & ASSOCIATES 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 


DAIGNAULT T, R. McLAGAN 


REGISTERED 


WESTMOUNT, MONTREAL 6 











80 KING ST. W. 
TORONTO EM, 6-2551 





URWICK, CURRIE LIMITED 


Management Consultants 


1494 SHERBROOKE ST. W. 
MONTREAL Gl. 7419 
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1606-330 BAY ST., TORONTO, EMpire 8-8743 








J. D. WOODS 


LIM 


15 Wellington St. West 
TORONTO, ONT. 





MANAGEMENT CONSULTANTS 
Member o/ Associatson of Consulting Management Engineers, Inc. 


& GORDON 


TED 


Aidred Bidg., 507 Place d'Armes 
MONTREAL, QUE. 











DRAKE, 
STARTZMAN, 
SHEAHAN 

and BARCLAY 





Distribution and Materials 
Handling Consultants 


CONTROL, MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, New York 17, N.Y. 








@ Public and Industrial Relations 





TORONTO 
159 Bay Street 
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BRAKELEY PUBLIC RELATIONS LTD. 
Commercial, Industrial, Institutional 


Public Relations 


MONTREAL 
627 Derchester St. W,. 
UNiversity 6-8185 
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\ing demand for light ale, company 


Working capital de- | the Toronto 
creased to approximately $8.9 mil- | 


To keep pace with the increas- | 


| inclu 


introduced Golden Ale last Decem- 
ber. This was second new product 
to appear in a short time in nearly 
thirty years and company reports 
|that it has been well received. 

Despite delays at various stages, 
brewery was com- 
pleted on schedule at a cost of 
about $1.5 millions below the orig- 
‘inal estimate. 
|elapsed between the start of con- 
| Struction and production of the first 
commercial brew. 

While previously in Ontario com- 
pany was known only for its ales, 
it now brews Crown & Anchor 
Lager in Toronto at a time of in- 
creasing demand for this type of 
product. During the first nine 





‘over 33% 
Ontario compared to 28% in 1954 
and 25% in 1953. 

Such factors have had a favorable 
influence on company sales and on 
its relative position in the industry. 


| They have also led to better than | 


janticipated financial results, 
pany States. 

Although last year company 
/pointed out the probability that in 


com- 


| the initial period the Toronto brew- | 
ery operations would not contribute | 


to the earnings, they actually showed 
a respectable profit in the first four 
' months. 


The company concluded a new 
for two years. 


guaranteed 
|'guaranteed wages in case of sick- 











‘ness for a maximum period of one | 
Company believes that this) 
‘agreement will benefit both em- | 


year. 


and employee. 
CONS. INCOME ACCOUNT 
| Vears Ended Sept. 30: 1955 1954 
| Net earnings $8,251,258 $8,507,778 
| Less: Deprec. 229 ,803 
Interest . ee 
Income taxes es 
Net profit ......eses 
Less: Dividends 
Surplus for year 
Nete—A subsidiary is Daiabee for tax 
purposes depreciation in excess of amount 
charged in the accou! 
taxes payable by 
$125,000 in 1954. 
| Earnings per Share and Dividend Record: 
Class A & B $2.53 $2.44 
Paid 
Note—In company’s report, 
des profit on 


_ ployer 


$250,000 in 1955 


ne' 


| $155,705 in 1955 and $104,178 in 1934. On 


| this 


| CONDENSED CONS. 


basis, earn 


As at Sept. 30: 


|Cash . 


Accts, rec. ‘less res, 

Inventories 

Bonds & shs.* ....... 
Total curr. assets oe 


| Misc. assets 
| Fixed assets? 


Accts.., 


Total assets 
Inc. taxes PAY. «ss 
etc., pay. « 
Total curr. liab. .... 
Notes pay. ee 
Tax red. 
Capital stock 
Earned surplus 
*Market value ..... 
tAfter deprec. of .. 
Werking capital 


acc, 


il, 066, 890 9.816.705 
8,910,705 10,982,142 





MACMILLAN & BLOEDEL LTD. | 


'during October converted 1,280! 


Class A shares into same number | 


Class B shares, thereby reducing A 
shares to 46,729 and increasing B 


shares to 5.238.209. 
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= CONSULTING ENGINEERS 


Suite 609, Drummond Bidg., Montreal, Canado 
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RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned and operated 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and investigation 


TORONTO: EM. 6-5641 VANCOUVER: PA, 8513 
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MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers — Ontario Land Surveyors 


Design and Supervision of Municipal Services, Control Surveys, 
Topographic Mapping, Subdivisions: Reports, Designs, Surveys 


154 MERTON STREET, TORONTO 7 Phone HU. 1-3397 














They are not designated points | 


JOHN H. ROSS 
Consulting Engineer 


Mechanical and electrical equipment of buildings and industrial plants 
Peports, Designs, Supervision 
1251 YONGE STREET, TORONTO 7, WALNUT 4-2508 








long-term | 
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CONSULTING ENGINEERS 
e Reports, Designs, Supervision 


NIAGARA FALLS CANADA 











Better earning results antici- | 
pated this year from the metals | 


B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, ultra 


high voltage systems, pipe lines, gas and 
electric utilities. 


717 West Pender Street Vancouver 1, B.C. 














C. D. SCHULTZ & COMPANY 
Limited 
325 Howe St. 


Ope * Vancouver, Canada 
' Onestens® 








Less than a year | 


SANDWELL anno COMPANY. 


LIMITED 
CONSULTING ENGINEERS 


DESIGN, SUPERVIGION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PROOUCTS /NOUSTRIES. 
aA 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 











months of 1955 lager accounted for | 
of bottled beer sales in| 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Reports, Designs, Supervision 

Docks & Harbours; Power; Highways & Bridges; 

Water Supplies; Industrial; Airports; Irrigation 

Queen Anne's Lodge Telephone EM, 6-2633 4 Wellington St. East 
LONDON, ENGLAND 


TORONTO, CANADA 




















CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal, 
Treatment of Industrial Wastes 
New Westminster, 8.C. 
774 Columbia St. 


Toronto, Ont. 


Halifax, N.S. 
1654 Avenue Rd. 


128 Roy Bidg. 











collective agreement with its Mont- | 
real employees effective Oct. 3, 1955.) 
For the first time in| 
Canadian labor history there are 

provided a guaranteed weekly wage, | 
lay-off payments and | 





The 


WARNOCK HERSEY 


Company Ltd.; 


Consulting & Inspection Engineers 
Industrial Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE—128 ELMSLIE STREET, MONTREAL 32, P.Q. 
Holifax, Moncton, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver 











1,142,614 | 


its, thereby reducing | 
and 


0.80+-0.40 0 80+ 0.40 
profit | 
sale of investments of | 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers =-— Consultants -— Constructors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 
BRANCH OFFICE: 
430 MARIEN AVE. 
MONTREAL EAST, 


HEAD OFFICE: 
155 WELLINGTON ST. 


SARNIA, ONT. P.Q. 





| ings per share were $2.63 | 
in 1955 and $2.51 in 1954. 





BALANCE SHEET | 
1955 1954 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 

Civil, Hydraulic, Structural, 
Bridges, Tunnels, Cavseways, Doms 


Power 


207 West Hastings Street Vancouver, Canada 








7,703,600 | 


CANADIAN BRITISH ASSOCIATES 


River and Harbour Studies, Design of Dams, Dykes, Coastal Pro- 
tection, Groins, Irrigation, Drainage and Major Pump Installations. 
Toronto, Ont. New Westminster, 8.C. Halifax, N.S. 
1654 Avenue Rd. 774 Columbia St. 128 Roy sidg. 











WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 
Industrial Surveys, Reports and Appraisals: Civil, Electrical *nd Mechanical 
Engineering, Designs, Specifications and Supervision. 
49 Metcalfe St. 4350 Sherorecke St, W. 69 Eglinton Ave. B, 
Ottawa 4, Westmount, Montreal 6, Terente 7, Ont, 
PL. 3-4071 GLenview 6311 MAytiair 8067 
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Development 
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e Patent Attorneys 
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‘Patent Laws Have Defenders| ~ 
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/ = 
L. E. WATERMAN PEN 
COMPANY LIMITED 




















DEPENDABLE 
INTERCOM 
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COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av., Toronto ME 9961 — 
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|'newspapers) are based on ignor- | 
icharged Gareth E, Mabee, 


'ronto patent 
\sented the 


contention 





‘such 


difficult, he said, 


Newspaper Brief to Commission 


TAWA (Staff) — The Royal 
Commission on Patents, in what 
was probably its final public 
hearing, listened to strong criti- 
cism of a brief presented to it 
recently on behalf of two Sas- 
katchewan newspapers (The Fi- 
noncial Post, Nov. 26). 

The brief, submitted by Clif- 
ford Sifton’s Regina Leader-Post 
and Saskatoon Star-Phoenix, was 
described as “more a publicity 
stunt than a serious submission 
on patent law” by the Canadian 
Manufacturers’ Association. 

Besides CMA, spokesmen for 
the Patent Institute of Canada, 
the Chemical Institute of Canada 
and Canadian Radio Patents Ltd. 
challenged. statements made in 


‘the newspapers’ brief. 


“In many important respects 
the representations (of the Sifton 
ance of the’ existing law,” 
To- 
pre- 
the 


who 
to 


attorney 
CMA’s brief 
three-man commission. 

Influence of Trade Marks 
In answer to the newspapers’ 
that protection af- 
letters patent to an 
invention may be prolonged 
under the trade mark law, 
Maybee replied that “under Cana- 
dian law once a trade mark be- 
comes a generic term it falls 
into the public domain.” 

Commissioner W. W. Buchanan 
remarked that generic 
as aspirin, 
and linoleum, are not necessarily 
in the public domain. It is more 
to break into a 
trade mark is 
by which a prod- 


forded by 


market when the 
the only name 
uct is known. 

Maybee answered that only 
handful, out of thousands 


a 
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terms, | 
Cellophane and 


of | 


trade marks that have 
istered, have become 
terms, 

The CMA’s brief said that some 
of the basic premises of Thurman 
Arnold, U. S. “trust-buster” who 
prepared part of the Sifton news- 
papers’ submission, were false. 
Paramount purpose of the Pee 
system, according to CMA, is not 
to give the incentive of specula- 
tive reward to the individual 
inventor as Arnold had said, but 
rather to encourage invention. 

“Inventors are only the medium 
through which the object 
attained, and it seems irrelevant 
whether inventors receive ther 
reward from a Safe, sure, well- 
paid job in a research Jaboratory 
or from the uncertain proceeds of 
the sale of their inventions,” said 
the CMA, ' 

Other parts of Arnold’s presen- 
|tation were described by the 
CMA as “exaggerated,” “misrep- 
| resented,” irrelevant” and “in- 
sufficiently documented.” 
| Patents and Manufacturing 
' Commissioner Buchanan sug- 
gested that CMA present a further 
monograph to the commission, on 
the question of whether the 


been reg- 
generic 


1S 


|for encouraging manufacturing :n 

Canada, or whether it should be 
designed to encourage invention 
and research, with encourage- 
‘ment of manufacturing being left 
to some other statute, 

The Sifton newspapers had 
‘make unenforceable in civil 
actions any resale price clauses 
in patent licenses, The CMA’s 
brief contended that this may be 
beyond the powers of Parliament. 

Nova Scotia Chief Justice J. L. 
Iisley, chairman of the commis- 
sion, commented that it was 
‘apparently legal for the holder 
of a patent to stipulate the price 
at which the article he is licensing 
may be sold, since this is “sale 
price maintenance” rather than 
the i’) gal resale price main- 
tenance. 

Corporate Patents 

The Patent Institute’s brief, pre- 

sented by Gordon Henderson of 


themes of the Sifton newspapers’ 
submission was that patents 
should not be granted to corpo- 
rate assignees since there can be 
no inventor employed by a 
corporation. 

In reply, Henderson said that 1t 
is not difficult to determine the 
individual who completed 
step in a laboratory experiment 
leading to an invention, since 
records of this information are 
kept in most big laboratories. 
Thus, he said, the Commission of 
Patents could determine the 
identity of the actual inventor, If 
the person designated as the in- 
ventor on the application for 
patent was not the true inventor, 
then the patent would not be 
valid. 

Extension 





of the 


recommended that the Patent Act | 


. . ie | licensing 
patent system is the right vehicie | amended to permit the grant of 


is Criticized 





licensing provision of the Patent 
Act, suggested by the news- 
papers, “would necessarily pen- 
alize not only the »atent owner 





but also ultimately the Canadian 
consumer,” the Patent Institute ' 
maintained. No one, it said, would | 
rely on “emasculated patented | 
technology” to start manufacture | 


in Canada. | 


Dealing with the contention | 
that corporations, through patent | 
portfolios, prevent competing} 
manufacturers from 
research, Henderson cited 
chain of patented discoveries 
which preceded Goodrich’s new 
synthetic fibre being used in 
imitation fur coats. Although 
Du Pont, Chemstrand and Car- 
bide all manufacture a chemically 
similar fibre, each apparently 
found a way around prior paténts, 
just as Goodrich appears to have 


using basic | 
the | 





done, ; 

The consumer benefits, said 
Henderson, by having to pay only 
$75 to $125 for a coat resembling 
those costing from $400 to $1,500. 

Important Licenses 

Taking issue with the proposal. 
that the Patent Act’s compulsory 
section should ne 


licenses to import, the Patent 
Institute said, “If Canada is to 
develop and prosper as it should, 
it is essential that more of our 
needs should supplied by 
manufacture in this country 
rather than by importation.” 
Adoption of the proposal, the 
brief declared, would make it 
easier for U. S. manufacturers +o 
supply our requirements of pat- 


b e 


ented commodities by export to 


Ottawa, said that one of the main | 
and 


Canada, would defeat one of the 
primary purposes of the Patent 
Act, and would seriously impair 
the incentive for the establisn- 
ment in Canada of new industries 
and plants to make patented 
commodities. 

The Chemical Institute of Can- 
ada, in a short submission to the 
Commission, declared, “The exist- 
ing Canadian patent system is 
in general good.” Current inten- 


sive activity in the patent Office | 


indicates that the Act affords 
reasonable incentive to invention 
research, and _ voluntary 


| licenses appear to be available on 


reasonable terms. 

“We feel that the patent sys- 
tem in the present form is 
valued Canadian institution which | 


'has served this country well,” the | 
| Chemical Institute concluded. Its | 


each | 





| 


'said the CRPL brief, that CRPL 
compulsory | had refused to tell the importer 


brief was read to the Commission | 
by A. H. Heatley, 


TV Patents 

Canadian Radio Patents Ltd. 
presented a brief which chal- 
lenged statements made in the 
newspapers’ submission, con- 
cerning a threatened infringement 
suit by CRPL against an -im- 
porter of U. S.-made TV sets. 

The newspapers had intimated, 
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Facts of interest from State Farm Life Insurance Company — 
Canadian Head Office, 90 Eglinton Avenue East, Loronto, Ontario 
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SIX AGENCY MEN RECEIVE PROMOTIONS 





Scott F, D. Taylor, Provincial Director (sec. from 1.) 

welcomes Agent Walter Pettman, Goderich, while 
. Ken Cameron (Agent, Ottawa, |.) and District Mana- 
* ger Ben Enright (Toronto) look on. 


Four Toronto 
and Joan Menneil. 


in Toronto. 


Canadian 


senna 





Agents get together for an informal 
ehat. € tor.) Art Ore, Russ Welker, Howard Dale 


Agents meet top management 
at two-day Toronto Seminar 


More than 162 Ontario agents and District Managers, repre- 
senting the State Farm Insurance Companies throughout the 
province, were invited with their wives to attend a special 
seminar on September 29 and 30 at the Canadian Head Office 


The meetings included discussions, conferences, “round tables” 
and a chance for agents to meet top officials of State Farm, 
including the presidents of State Farm Mutual (auto), State 
Farm Life and State Farm Fire and Casualty Companies. 

Commenting on the two-day session, Scott F. D. Taylor, 
C.L.U,, Provincial Director, said: 

“This seminar not only gave our Ontario field force the 
opportunity to talk things over with top management, it demon- 
strated the importance State Farm attaches to its growing 


Enhancing this group are Mrs. Walker (1.) Toronto, and 
Mrs. M. E. Martin from Niagara Falls. The three agents 
in the back are (i. to r.) Bob Harding, Toronto; J. 
McCarville, Toronto, and M.E. Martin, Niagara Falls. 


Here John Morris, Agency Supervisor (1.) talks with 
R. F. McKercher, Oudlin: C W. James, 
Oshawa, and Frank Melvin, Oshawa. 








Toronto, Ontario, November : 

To fill important positions in State 
Farm’s rapidly expanding Canadian 
organization, the following promo- 
tions were announced by Scott F. D. 
Taylor, C.L.U., director of Canadian 
agency operations. 


Mr. D. R. Hansen, formerly Dis- 
trict Manager in Ottawa, appoint- 
ed Agency Supervisor to assist 
in the administration of Agency 
freld work. 


tee §6Mr. Lawrence A. Neill, formerly 

“6 agent in Toronto, appointed Dis- 
trict Manager for the Ottawa 
area. 


Mr. £. C. Faulkner, former agent 
in Hamilton, appointed District 
Manager for the Niagara area. 


> 


: Mr. H.C. “Charlie” Heyworth, 
4 formerly agent in Toronto, ap- 
District Manager for the 

gian area, 


Mr. W. C. Blake, formerly agent 
in Oakville, appointed District 


Manager for the Quinte area. 

F { Mr. E. B. Montgomery, formerly 

m = agent in Ottawa, appointed Dis- 

ois > tnet Manager for the Ottawa 
Valley and tL Lawrence area. 


eseeeeneeeeeeeeeeeeeeeeeee 


This is enether in @ series published 
at regular intervals to acquaint you 
with facts of interest concerning State 
Farm Life Insurance Company. Ad- 
ditional information may be obtamed 
by writing: Provincial Directoa, 1393 
Yonge St.. Teronta, Ontana, 
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Seaway Reviews 





'services by 
as well as awards to contractors 


'gress on the $50 millions worth 





ishore of the 





St. 


| 





| progressing satisfactorily. 


_ahead of schedule. 











| proceeding, 


‘south cofferdams for the Cote 





oles 


Work Progress 


A pre-winter review of pro- 
of contracts so far awarded by 
St. Lawrence Seaway Authority 
shows that about 15% of the con- 
tract work has been completed. 
The 22 contracts involved cover 
consulting engineers 


for the construction of permanent 
facilities. 

Winter brings dredging of the 
27-ft. channel in Lake St. Louis 
and Lake St, Francis to a halt 
and restricts coffer-damming :n 
Laprairie Basin on the south 
St. Lawrence near 
Montreal. But most of the work 
continues including heavy earth 
cuts at Iroquois and Cote Ste. 
Catherine, rock excavation of the 
overland channel at Cote Ste. 
Catherine and between Jacques 
Cartier and Victoria Bridges, 
foundations of the Authority's 
H.Q. building at Cornwall, and 
enlargements to piers of Jacques 
Cartier Bridge. 

Representatives of the Author- 
ity and its U. S. counterpart, 
Lawrence Seaway Develop- 
ment Corporation, will visit the 
Panama Canal next month to 
study the method of operation 
and system of tolls. 

Here is a digest of the progress 
of the main Seaway contracts: 

Jacques Cartier Bridge to Mont- 
real Harbor — Excavation pro-. 
ceeding, considerable coffer-dam- 
ming finished, part of site 
dewatered,. dyke construction 


Victoria Bridge Channel — Cof- 
ferdams complete, contract area 
dewatered, Excavation about 5% 


Laprairie Basin Channel—Cof- 
ferdams complete and part of the 
channel dewatered for the east- 
erly section. Some rock excava- 
tion, temporary water facilities 





installed for Ste. Lambert, 360. 


ft. of 36-in. pipe laid for perma- | 


nent water intake. 

Some coffer-damming. About 
1,400 ft. of channel] has been de- 
watered on second section. Tem- 
porary water intake for Laprairie 
completed. Some excavation. 

Cote Ste. Catherine Lock — 
Some excavation. Cofferdam work 


Overland Channel—North and 


Ste. Catherine Lock contract 
completed. Some excavation. 
Iroquois Canal and Lock — Ex- 
cavation proceeding, after build- 
ing of cofferdams, 
- Contracts cover- 





ing Lake St, Louis, and Lake St. 
Francis nearly a quarter complete. 
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FOUNDATI ON 6covistruction forces 


built the buildings and Foundation 


NATIONAL 
GYPSUM 
COMPANY 
LIMITED 


mechanical forces installed the equipment for 


the crushers, conveyors and car loaders at 


at Milford 
and Burnside 


Milford, and the car dumper, stock pile bridge 


and 4,000 ton per hour boat loader at Burnside. 


Miscellaneous buildings at the quarry and 


the dock site were also included in the contract. 


’ 
4 


Foundation is staffed and equipped to handle many 


tvpes of construction projects. 


FOU 


or eee 
Bathecvigs di 


HALIFAX « MONTREAL © TORONTO « LONDON « SUDBURY + CALGARY 


FOUNDATION 





No. 2 Crusher at Milford. 
Car Loading Building in © 


Consulting Engineers: 
General Engineering 
Company Limited, 
Toronto, Ontario. 
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which patents he was allegedly; it offered to give the importer a 
infringing. CRPL describes itself| specific report on patents in- 
as a central licensing agency for| fringed, if the latter would fur- 
they radio, television and elec-| nish a wiring diagram of the TV 
tronics industry in Canada. | sets in question. These, it said, 

In its brief, CRPL stated that} could have been obtained by the 





importer from a U. 
20C, 


“The real problems for con- | the 
sideration by the Royal Commis- | ‘erly asserted 


sion should not be obscured by | 
incomplete statements about in- 


| 


S. firm for dividual cases where a Canadia® 


company has fully complied with 
Canadian laws and prop- 
its patent rights 
against an infringer,” the brief 
concluded. 
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Mechanized thoughts 


Dominion Engineering salutes the engineers who turn dreams of progress 


into great practical achievements! 


Working with the administritors and planners, 
Canadian engineers provide the knowledge and 
experience which make possible massive under- 
takings and developments. These men, who are 





One of the 6 drawing offices at Dominion Engineering Works Lid. 


second fo none in the world, give practical 
expression to the vast potential of our country. 
North to Sonth, coast to coast, their enduring 
monument is an ever greater Canada. 








Anatomy of Seasonal Unemployment 


New Labor Statistics Show Average Winter Picture and Outlook 


OTTAWA (Staff) — If unem- 


ployment this winter never goes | 


higher than 360,000 people with- 
out jobs and seeking work, then 
you can put it down as a fair 
sample of seasonal unemployment. 

If it’s no higher than 330,000 at 
the peak, then it matches last 
year’s pattern. 

Actually, the outlook is for less 
unemployment than this. But this 
is because the growth in indus- 
trial employment is expected to 
offset the usual seasonal pattern. 

Studies of the seasonal varia- 


tions in Canadian employment, | 


which are being vigorously pur- 
sued in the Department of Labor, 
have come up with some sur- 
prising results. 

For example, last year’s March 
peak of 400,000 people looking 


for work (according to the Labor | 


Force Survey) represented a sea- 
sonal movement not greater but 
less than the average. 

The tentative seasonally adjus- 
ted figures which have now been 
compiled (see chart) 
peak of unemployment to have 
been last October. From then on, 
through the winter, the increase 
in the number of jobless was 
about 240%. 
postwar average 
tween September and March, 
which is fully 260%. In a really 
bad winter, like 1953-54, when a 
downturn in economic activity 
coincided with the seasonal de- 
cline, the drop was 380%. 


increase  be- 


This year the general business | 


cycle is expected to continue in 
an upswing which will offset the 


seasonal drop to some extent. But | 


if the number of jobless shown 


show the’! 


That’s less than the} 


,by the Labor Force Survey 
doesn’t go above 300,000, then 
; you 
winter by past standards, 
Jobs By Industries 
Within the industrial sector — 
that is, over the whole field with 
the exception of agriculture, trap- 


ping and fishing — seasonal in-| 


dexes have now been prepared, 


showing the average level of em- | 


ployment over the years 1947-51. 

In total result, 
| ployment 
the second 


| June. The over-all] variation from 

the December peak (103.2) to the 
April low (96.3) represents a 
\swing of 6.9% in the number of 
people employed. 

This relatively moderate swing 
represents the reconciliation of 
some conflicting seasonal changes. 
The best stabilizers, providing 
extra employment in_ winter, 
were forestry and tobacco prod- 
ucts. Furniture and aircraft also 


mer months, Retail trade, rather 
unexpectedly, reached an employ- 
ment peak in January; then fell 
off sharply from February to 
April. 


with agriculture excluded from 
these figures —- was in the can- 
ning industries, which showed an 
average swing of 137% from the 
October peak to the March low. 

The swing in forestry is just 
‘under 70%, the big months for 
‘employment being November to 
March and the lows in May and 
June. , 
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Winnipeg Uses Air 

Compressed air as a form of 
anti-freeze will keep dangerous 
ice loads from forming against 
Winnipeg Hydro-Electric 
tem’s 1,200-ft Slave 
this winter. 

Engineers have strung a 
merged compressed air pipeline 
along the face of the dam, Bub- 
bles of air released through holes 
in the pipeline will cause warm 
water near the bottom 


Falls Dam 


face permanently ice-free 
even dispose of existing ice. 


The system 


and 
was installed by 
Canadian Copco Ltd.. Dorval, 
Que., working with 
Hydro engineers and involves a 
shore line compressor attached to 
1'4-in. pipe which is 14 ft. under 
water. The pipeline is fed by air 
from a 6-in. header on the sur- 


face at intervals of approximate- 
ly 50 ft. 


———— 


SYS- | 


sub- | 


to rise | 


and, it is claimed, keep the sur-| issue of $800,000 3%% and 3%4% | more than 25 years ago. Under a| and have a little to spare. 


Winnipeg| CANADIAN BANK OF COM-|pends on how the plans face UP} probably be faced with stone and 


as announced that a fur- | to the formula which deals mainly | glass, It would provide an under- 





To Break Up Ice 


Atlas Copco, Sweden, parent of 


the Canadian company, is stated| plans by Yolles & Rotenberg Ltd., | commercial 


to have applied the new system 
successfully in Sweden. Installa- 
_tion of a permanent compressed 
air system on an 800-yd, ferry 


cost about $1,600 compared to an 
annual outlay of about $1,000 for 
| Sawing up the route each winter. 





CITY OF SAINT JOHN, N.B., new 


serial debentures has been sold to a 
'syndicate headed by Nesbitt Thom- 
'son & Co. of Toronto. City received 
| $96.046 per $100 debentures. 


| MERCE h 
|ther 2,363 shares of the new issue 
|of capital stock subscribed for on 
the instalment plan have all been 
paid for in full. There remain 
9,826 shares of new issue still to 
be subscribed for. Now 3,740,174 
shares outstanding. 





can call it a pretty good 


industrial em- | 
is above average for'| 
six months of the 
year, below it from January to! 


provided slightly more employ- | 
ment in the winter than the sum- | 


The biggest seasonal swing —| 


| 


| Thousands 
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Construction shows the next 
largest seasonal change: 60% for 
‘highways, bridges and _ streets, 
i'but only 24% for buildings and 
| structures. 

| Manufacturing as a whole 
shows a. Variation of only 4% 
| between the seasonal low and 
high, This comprises such items 


| ladies’ 
-buiiding and repairing; but as 
‘little as 1% for the 
steel products group. 


as 18% 


13% for 
15% for ship- 


for sawmills, 
clothing, 


iron and 


Finance, insurance and real 


lestate also show only about 1% 
| variation in employment over the 
| year. 











‘lowing the announcement of 
Toronto investors; to build a 400 
ft., 35-story office building down- 
town, 


When final plans for the struc- 





| now being prepared — they will 
have to conform with two bylaws 
land a complicated formula, 
worked out by the city and the 
|Ontario Association of Architects 


‘building bylaw, special approval 
|'must be obtained for a structure 
‘exceeding 130 ft. in height, 

| That permission largely de- 


'with height and setback, Aris- 
ing from that is the second bylaw 
— a zoning measure. 
from area to area in the, city. 
For most of the downtown 





It varies | 


district where land values are 


‘Office Giant Must Meet Bylaws Test 


Planners in Toronto were scan- | estimated to go as high as $5,000 
ning their bylaws last week fol-|a front foot, it restricts special 


|permission for height building to 
properties. But it 
| doesn’t restrict height — it limits 
'total floor space to 12 times the 


| size of the lot. 


Sponsors of the new offi'e 


route there, the company reports,|ture are submitted — they are| building expect to meet all these 


requirements. Mr. Peter Dickinson 
.of the building’s architects, Page 
| & Steele, pointed out that the size 
of the site on Richmond St. was 
‘enough to allow them 35 stories 


The new offices are planned to 
‘have 400,000 sq. ft. of floor space, 
‘and would be set back 100 ft. 
'from the street, The building will 


| ground parking garage for 300 
cars. 


Toronto’s tallest building — the 


Canadian Bank of Commerce—is 


476 ft. high. 
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Capacity 
1283 
Cubic feet 
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All-Welded Ore Cars Proven by Performance 
The 1,050 ninety-five ton all-welded ore cars from 
CAN-CAR already in service, have been proven by test 
under the extremely rugged operating conditions in Labrador. 
This performance resulted in a repeat order to CAN-CAR. 


CANADIAN CAR & FOUNDRY COMPANY LIMITED 


MONTREAL 


650 MORE 
ORE CARS 


FOR IRON ORE COMPANY 
OF CANADA 
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De Soto Fireflite 4-door sedan 


Lovely to look at, delightful to drive, this fabulous new 
De Soto puts success at your finger tips! 


For only De Soto, in its field, has the magic touch of push- 
button driving. With this amazing new control, PowerF lite is 
more than ever the easiest, safest automatic transmission you ve 
ever used. Just press a button—step on the gas—and GO! 


Out on the road, De Soto’s new power will take your breath 
away. You'll thrill to the instant response of a great new 
Fireflite V-8 with 255 horsepower. 


And when you stop this fabulous new De Soto, new centre- 


plane brakes take over. With one-fourth less pedal pressure 
you get smooth, safe, straight-line stops. 


De Soto brings you a new world of beauty, too. Long, lithe 
lines and new Flight-Sweep styling speak eagerly of thrilling 
action to come. Interiors are aglow with rich colours. 

So see this new De Soto with its touches of magie in style, 


comfort, and performance. It’s waiting for you at your De Soto 
dealer’s. Just call him for a demonstration drive! 


Manufactured in Canada by Chrysler Corporation of Canada, Limited 


NOW ON DISPLAY...1956 DESOTO WITH THE FORWARD Loox > 








GORDON R. BALL 


ARTHUR C. JENSEN 


CANADA'S BUSINESS RECOVERY 
SPECTACULAR SAYS B of M HEAD 





Gordon Ball Suggests Free World Has 
Reached Turning Point in Economic History 
ARTHUR JENSEN, GENERAL MANAGER, REPORTS 


RECORD DEPOSITS, LOANS, INVESTMENTS 
REFLECTING VIGOUR OF CANADIAN ECONOMY 





This country’s recovery from the slight recession of 1954 


has been “nothing short of 


spectacular and has exceeded 


even the most optimistic forecasts,” Bank of Montreal Presi- 
dent Gordon R. Ball told shareholders at the bank’s 138th 
annual meeting. By the second quarter of this year, the 
president said, production of goods and services was running 
nearly ten per cent higher in over-all terms than a year 


earlier. 


Mr. Ball said, “I find myself won- 
dering whether we are approaching, 
or have already reached, a turning 
point in history, even though we 
may not recognize it until we see it 
later in the perspective of a com- 
plete chronicle of events. Now, ten 
years after the end of the war, post- 
war problems, as such, seem to be 
behind us. We have no lack of prob- 
lems, but they are no longer those 
of a world struggling to its feet; 
rather are they the problems of a 
buoyant and dynamic world econ- 
omy.” 

At the same meeting, Arthur C. 
Jensen, vice-president and general 
manager, reported to shareholders 
that the past year had seen new 
records set in the bank’s total assets 
and deposits with its loans passing 
the billion-dollar mark for the first 
time in the B of M’s 138-year his- 
tory. 

Questions Raised By 
Problems of Competition 
Referring to his recent business 
trip through Western Europe and 
the British Isles, Mr. Ball said that 
he saw wide-spread evidence of vig- 
orous enterprise and a new degree 


of prosperity. Their production as/| 


a whole had now climbed to new 
record levels some 50 per cent 
greater than prewar, he said, and 
steady progress was being made to- 
wards convertibility of currencies 
and an enlarged area of multilateral 
trade. 

“Perhaps the most basic change 
of all,” the president stated, “is the 
growing realization that there is no 
tolerable alternative to peace. 


“This is the kind of world that | 


Canada has constantly been striving 


for and working towards in the past | 


decade by casting off exchange con- 
trols, reducing tariffs, supporting 
the General Agreement on Tariffs 
and Trade and at all times cham- 
pioning the cause of peace.” 

It was only to be expected, Mr. 
Ball continued, that this kind 
world would bring with it keener 
and more complex competition pre- 
senting a challenge to Canadian pro- 
ducers to which they alone must re- 
spond, But, he said, in cases where 
the foreign competitor had subsi- 
dies, restricted markets or exchange 
manipulations in his favor, Cana- 
dian enterprise was placed at a dis- 
advantage. While it was true that 


there had been some modification | 
of artificial barriers and channels | 
that divert the natural flow of com- | 


merce, progress in this respect had 
not proceeded as rapidly as we 
would wish. 

“The question is, therefore, being 
raised in many minds whether this 


country should be expected indefi- | 


nitely to pursue its postwar policy 
of leading the way to greater free- 
dom of international trade and ex- 
change in a world in which many 
of the basic principles of multilat- 
eral and unhampered trade have 
been compromised.” 
Monetary Control 
and Stable Dollar 
Turning to developments in the 


field of monetary control, Mr. Ball | 


saw the respite fiom overt infla- 


tion as one of the most significant | 


aspects of recent years. This has 
been the result of a determination 
both at home and abroad to curb 
inflationary pressures by various 
means of economic control. “While 
some specific prices have advanced 
from time to time, others have de- 
clined, and while average prices in 
some countries, such as the United 
Kingdom, have lately been rising. 
such general national price inflation 
has become the exception rather 
than the rule.” 

Here in Canada, the president con- 
tinued, with retail sales, industrial 
production, residential construction, 


foreign trade, employment and in- | 


come, all continuing to set new rec- | ported net profits for the year of} have climbed to new heights and | secretary. 
| $8,042,146. Of this amount, $6,521,346 | spending by consumers in retail | 


had been paid in dividends to share-! outlets has risen accordingly. Al- | Years Ended Sept. 30: 


holders, equivalent to $1.45 per share though shortages developed in a few | 


ords—in short with business enjoy- 
ing its best year in history—average 


prices of consumer goods and serv- | 


ices are today no different and gen- 
eral wholegale commodity prices are 
actually eight per cent lower than 
they were four years ago. 

“Yet welcome as this has been in 
building confidence in the purchas- 


are not something that can be taken 


for granted. Price stability is one! 


of the foundation-stones of .sound 


national growth and its safeguard- | 


ing must at all times be a primary 


Moreover, 
mission of defeat to assume that 
long-run economic progress can be 
achieved only at the cost of creep- 
ing inflation and consequent depre- 
ciation of the currency.” 

Mr. Ball pointed to the three in- 
creases in the past four months in 
the Bank of Canada’s discount rate 
as evidence that 
monetary footwork had permitted 
more in¢isive attacks against a po- 
tential threat of inflation.” 

A Bank’s Responsibility 
In Advancing Credit 


B83 was something of a paradox, 


A 


Discussing developments abroad, 





of | 


i 
} 


just such a time as this that com- 
mercial banking became particularly 
difficult. Pointing out that chart- 
ered banks do not originate credit 
control, he said, “Nevertheless, their 
own individual operations have to 
be conducted within a framework 
that is set and conditioned by offi- 
cial monetary policy. Moreover, 
apart entirely from these broad and 
overriding considerations, commer- 
cial bankers themselves may reason- 
ably be expected to recognize both 
general and specific situations that 
have in them the seeds of over- 
expansion.” 

To the customer, Mr. Ball said, 
good banking was apt to be re- 
garded as the kind that results in a 
cheerful “yes” to his credit appli- 
cation. Bankers liked to have it that 
way too, because, after all, they 
were in the business of lending 
money. 


“But a banker doing business in 
an expanding economy needs above 
all else imagination — the kind of 
imagination that can not only see 
soundly based and legitimate growth 
but can also recognize a project that 
‘is the product of hopes and not 








' much else. 


“In other words,” the president 
observed, “we are apt to forget that 


good banking, in the interests of the’ 


economy and the individual, occa- 
requires the unpopular 
saying a word of re- 


| sionally 


|course af 
| straint.” 
| Curbing Inflation 
A National Challenge 

The important job of moderating 
the recurrent trends in business 
| activity was not the sole responsi- 
bility of any one group in the coun- 
'try, Mr. Ball said. Business should 
and does exercise discretion in its 
policy and planning and, just as it 
abstained from alarm during last 
| year’s recession, “so it is now incum- 
bent on business to keep its head 
and not be carried away by boom 
| psychology. 

“No less is it a responsibility of 
|labor to exercise moderation in its 
| wage demands during what is essen- 
| tially a short-term transitional pe- 
‘riod of abnormally rapid recovery. 
| Labor.is Steadily improving its pro- 
| ductivity and this is the true mea- 
| sure of its enhanced contribution to 
ithe national well-being for which 
| it should be fairly rewarded. 


“But to go beyond that and take 
advantage of situations of scarcity 
to demand payment for more than 
is delivered, is to set in motion 
forces that lead only in the direc- 
| tion of inflation. No group has more 
'to lose by allowing inflation to eat 
| its way into the value of the dollar, 
and I am convinced that responsible 
labor leaders are fully aware of this. 

“In short, it will require the con- 
certed efforts of all Canadians if 
current expansionary forces are to 
be made the basis of a sound and 
lasting prosperity instead of burst- 
ing into a phase of boom and subse- 
quent recession. 
new challenge we shall have gone 
_far towards demonstrating that the 
business cycle is capable of being 
tamed in both its downswing and 
upswing. 

“It is against this background of 
challenge and change,” Mr. Ball con- 
cluded, “that I reaffirm my convic- 
tion that we are at one of those 
milestones in time from which we 


| may look backward with satisfaction 


on many difficulties surmounted and 
also look forward, if we have vision, 
_to new tasks that may be no easier 
but may prove more rewarding in 


better Canada.” 


General Manager's Address 
In presenting the bank’s 138th 
annual statement, Mr. Jensen re- 


as compared to $1.40 per share in 
the previous year. The general man- 
ager noted that this was the first 
full year of dividend payments on 
the bank’s enlarged capital follow- 


_ing the new issue of shares in 1954. 
ing power of money, stable prices | 


of $2,000,000 was transferred to rest 
divided profits at $2,134,215. 


ago,” the general manager con- 
tinued, “we have taken advantage 
of the new permissive provisions of 
the Bank Act to make our stock 
transferable by endorsement and 
delivery and have employed trust 
companies to carry out transfer, 





“more nimble | 


registration and dividend-paying 


formed by our own employees. 
“The number of our shareholders 
increased substantially 


and we felt that the time had come 
to bring our transfer and registra- 


If we meet this) 


'roleum,. Canadian prosperity has 























| 


'ecations and reflected the 


| 
| 


‘Canada’s Prosperity is Linked to Oi 


Economist Analyzes Petroleum Industry's Vital Functions 


Petroleum has a double impact on the Canadian 


economy: as an energy source and as a major basic 
resource development program. Oil affects many 
phases of Canada’s economic life, James G. Living- 
stone, manager of The Economics Dept., Imperial 
Oil Co., told a U. S. audience recently. Here is a 


digest of his speech: 


By J. G.. LIVINGSTONE 
Very few elements in the Cana- 
dian picture can claim a more 
significant role than that of pet- 


always been keyed to resource 
development. Resource develop- 


ment in turn has been keyed to | 
the intensive use of mechanical | 


energy. Of recent years, petrole- 
um has had a double impact on 
the Canadian economy—as an in- 
creasingly important source of 
energy for the nation’s efforts, 
and as one of its major resource 
development programs. 

Viewed as a source of energy, 
petroleum last year supplied over 
45% of the total requirements of 
Canada, which is getting oi: for 
double the 27% share which pet- 
roleum supplied back ia 1946. 
Petroleum provides an even high- 
er percentage of total energy in 
Canada than in the U.S. This 
energy represented the fuel for 
approximately three and a half 
million motor vehicles, it repre- 
sented the heat to fuel one home 
in three, and among other things 
the driving power for approxi- 
mately one quarter of Canada’s 
railroad locomotives. In terms of 
quantity, this represented a total 
of nearly 560,000 barrels daily. 

The geography of Canada, and 
its resultant influence on the 
method of supplying this petrol- 
eum demand, has had consider- 
able influence on the Canadian 
oil development. 


From the point of view of pet- 
roleum supply Canada is divided 
into four general areas. These 
are the West Coast, the Prairies, 
Ontario/Quebec and the Mari- 
times, and are defined by geog- 
raphy, climate and transportation 
cos. so that there is little move- 


fifth on the Prairies, three fifths 
‘in the more densely populated 





ment of petroleum products from 





21% of the country’s crude runs. 
Looking ahead we forecast that 
in the next five years the total 


sections of the sedimentary basin, 
the prospective area of Canada 
should develop fr- :1 20 to 25 


Canadian demand will increase | million barrels of light crude oil 


to nearly 800,000 barrels a day. 


/over a normal procucing genera- 


This represents an annual rate of |tion. This is suffi.ient to fore- 


increase 
ments of between 5% and 6% per 


in Canadian require- | cast an ultimate producing rate of 
| several million barrels daily and 


|year and is somewhat less than | the lasting development of pet- 
| the rate of growth of the immedi- | roleum energy on a large scale, 


one area to another. In general |ate past. This growth as well | 


terms about one ‘2nth of the | 


total Canadian demand occurs in | 
the West Coast area, about one 





and highly industrialized On- 
tario/Quebec area and the re- 
maining tenth in the Maritimes. 


Cut Imports 

In 1949 the West Coast area was 
supplied entirely by imported 
crude and products, most of these 
imports having their origin in 
California. Since this area was 
deficient in refining capacity, over 
40% of the imports were in the 
form of finished products. The 
Prairie area was supplie¢ in part 
from the new producing industry 
in Alberta since Alberta crude 
oil was moving by rail and truck 
to the refineries at Edmonton, | 
Calgary and Regina. 

The range of these movements 
was limited by the high cost of 
these forms of transportation. 
Most of the requirement of Mani- 
toba was supplied at relatively 
high transportation cost from re- 
fineries in Ontario and in some 
cases even from Montreal. On- 
tario refineries depended on the 
midcontinent area of the United 








States for their crude supply 
while the large petroleum refining | 
industry at Montreal was supplied | 
with imported crude oil from 
Venezuela and to a limited extent 
from the Middle East. 

A sizeable import of products 
also moved into both the Quebec 
and East Coast regions from the 
U.S. gulf. Canada’s total demand 
for crude and products amounted 
to 320,000 barrels a day, of which 
about 85% was supplied from 
Canadian refineries. Total Cana- 
dian crude production of 58,000 
barrels a day represented about 








Company 


To assist readers in appraising and comparing company financial statements. 
Financial Post has a uniform method of presenting corporation accounts, 
from the companies’ published reports are footnoted. 


Forest Products 


BRITISH COLUMBIA FOREST 
PRODUCTS LTD., Vancouver, con- 
solidated net profit for the year 
ended Sept. 30, 1955 was $3,686,156. 
68.6% higher than $2,185,725 in the 
previous fiscal year. 

During the year the company re- 
duced its funded debt by $3,893,- 
000 through the redemption of $527,- 
000 bonds and debentures and the 





conversion of $3,366,000 5% 10-year 
convertible sinking fund debentures 
into comon shares. The outstanding 
common shares at year-end totaled 
2,336,600 (2 millions). 

Record production and_ record 
volume of products shipped, to-| 
gether with a strong market, made | 
the latest fiscal year the best in| 
company history. Production costs | 
continued to reflect the benefits of | 


} 





practice of most other large Cana- | 

dian business enterprises.” 

Total Loans Reach 

New High Records 
Commenting on the $154-million 
jump in loans which brought the | 
bank’s total loan figure to $1,057) 
million, Mr. Jensen said that the | 
increase was fairly well spread | 
through most types of loan classifi- | 
higher | 
level of business activity. 
Noting that N.H.A. mortgage loans | 
had increased from $11 million a/} 





| year ago to $52 million at October | 


| 


| 


| 














31, the general manager pointed out | 
that loans and commitments under | 
the program are now more than $90 | 
million. 

Discussing the Fisheries Improve- 
ment Loans Act passed earlier this 
year, Mr. Jensen said that the Act 
was designed to provide some sup- | 
port to fishermen in a similar man- | 
ner available to farmers under the 
Farm Improvement Loans Act. | 
Lending to fishermen under the new 
act will start as soon as the act is | 
proclaimed and the _ regulations | 
thereunder are established. | 

“From the middle of last month,” | 


ithe general manager said, “special | 





| 


| 


After provision for dividends, Mr. | the s 
Jensen said, $1,520,600 was carried | 
forward bringing the total of un-| 
divided profits to $4,134,215. “A sum | 





functions which were formerly per- | 


following | 
| last year’s additional issue of stock, | 


lending facilities have been made | 


available for loans to farmers in 
Western Canada on the security of 
grain held on the farm in anticipa- 
tion of the impending passage of 
special legislation for farm assis- 
tance.” 
Reviews Business Scene 
During 1955 


| In reviewing the business scene | 
during 1955, Mr. Jensen said that the | 
forging a better world, and an even | 


past year had once again witnessed | 
“that combination of expanding | 
markets at home and abroad that | 
has prevailed, with only minor in- | 
terruptions throughout the postwar | 
period. Employment and income | 


lines, notably steel and cement, 
there appears to have been little | 
general tendency to purchase or 
produce materials over and above 
currént requirements.” 

Mr. Jensen paid high tribute to | 
taff for their fine service dur- 
ing the year. “It is only because our | 
staff possess capacity, knowledge | 
and adaptability in goodly measure,” 


_he said, “that we are able to adapt 
_ account, leaving the balance of un- | 
goal of national economic policy. | 


it is, I think, an ad-/} 


ourselves so readily to the growing 


_ volume and still rapidly changing | 
“As forecast in my remarks a year 


techniques of banking without sacri- 


to customers that the bank has al- 
ways sought to maintain. 
“There is little that is uninterest- 


‘again showed satisfactory results, 
| while the sales contract with Mac- 


| very satisfactorily, company reports. 


‘crease in June 1956, together with 


| material will come from company’s 
| present manufacturing plants, with 


of pulp. Logging operations will be 


Reports 


























The 
Variations | 


i 
the heavy capital expenditures of 
recent years and there was a mark- 
ed increase in revenue from the sale 
of by-products and waste, say Chair- 
man E. P. Taylor and President H. 
G. Munro. 

The company, maintained divi- 
dends at 10c per share for the first 
three quarters and in September 
raised it to 12%2c payable Nov. l, 
1955. 

The company’s continued empha- 
sis on fire and accident prevention 














Millan & Bloedel Ltd. continued 

This June! company negotiated a 
two-year master agreement with 
the International Woodworkers of 
America providing for an immediate 
five cents increase in basic rates 
with an additional five cents in- 


fringe benefits. 

In May company made a contract 
with the B. C.. government for a 
forest management licence. During 
the past year no timber was logged 
from government timber areas in- 
cluded in this licence. After grant 
of licence, and as indicated in the 
last annual report, company an- 
nounced it will build a pulp mill 
at Crofton, about 40 miles north of 
Victoria. & 

This mili will produce bleached 
kraft pulp witn a daily capacity of 
425 tons. Plans call for construction 
to begin in the near future with 
production commencing in late 1957 
or early 1958. A large part of its raw 


the use of chips for the manufacture 
more flexible since the mill will 


provide a higher use for logs and 
salvage timber that do not produce 





quality timber. 


The lumber market was not as 


strong at the close of the fiscal year 


as at the beginning. Prices have 


'declined from this summer's high 


levels, and it is expected that the 
average sales values of company 
products will be lower in the cur- 


rent year than last year. However, 
‘the demand for plywood, which 
forms an important part of com- 
| pany business, remains strong. 
| Due to the expansion of business, 
‘and in anticipation of the new pulp 
mill, company has made certain 
| changes in the number and titles of 


| Add: Prof. on equip. 


| Surplus for year ..... 
_ Times Bond Interest Earned: 


ficing the high standard of service | avs. 





ing in bank work nowadays, and a 


career in banking has tangible at- | 
tractions for serious-minded young | 
men and women seeking entry into 


business. 
“We are justly proud of the 11,500 
men and women serving the bank 


and of their ability to take in their | 
stride both change and growth, and | 


I extend to them one and all our 
thanks for their services in the year 


Mr, Ball remarked, that it was ati tion procedures in line with the| just ended.” 


its officers. T. E. Burgess, formerly 
general manager, was‘ appointed 
vice-president, prodaction; A. G. 
Rankin was appointed vice-presi- 
dent, finance, and secretary; W. W. 
Holland was appointed vice-presi- 
dent, pulp; and R. C. Andrews was 
appointed comptroller and assistant 


CONSOL. INCOME ACCOUNT 

1955 1954 

Net earnings 

Less: Depr. . 
Depletion ... eee 
Funded debt int. .. 


1,561,459 
816,711 
474,304 

Income taxes 3.770,000 

13,122 

3,686,156 
892,730 

2,793,426 


sold . 
Net profit 
Bees: DEVGES, ...ccccces 


21.71 

16.69 9.27 
end Record: 

$1.58 $1.09 

0.40 


Before depr. & depl. 
After depr. & dep 
Earnings per Share «a 


0.4242 


CONDENSED CONS. BALANCE SHEET 
As at Sept. 30: 1955 1954 
Th, lative chbbbes $9,906,281 $4,467,024 
3,448,250 
2,135,504 


bondst 
Accts. 
Inventories 7,449,678 
Total curr. assets .. 17,500,456 
Prepaid expenses$ ... 509 ,265 
Misc. / . 1,934,345 
Timber dev. 131, 1,066 542 
8,716,805 
6,115,073 
35,842,486 
4,543,295 


eter eeeewenee ‘eevee 


4,924,795 


Funded debt 
Capital stock 


can be related primarily to the 
continuing increase in demand for 
metor fuels and middle distillates. 
By 1960 we anticipate that the 
demand for motor fuel will in- 
crease by an adtiitional 30% and 
middle distillates by 40%. This 
rate of growth in middle distil- 
lates is expected even with the 
introduction of natural gas into 
Eastern Canadian heating mar- 
kets. 


The Western Canadian sedi- 
mentary basin extends from the 
United States border to the Arc- 
tic Ocean“ and includes all of 
Alberta and Saskatchowan as well 
as parts-of Manitoba, British Col- 
umbia and the Northwest and 
Yukon Territories. The sediment- 
ary basin represents about 28% 
of the area of the Dominion of 
Canada and at the end of 1954 
the producing industry held over 
200 million acres of land in West- 
ern Canada in reservation for oil 
prospecting. 

In the period 1946 to 1954 total 
expenditures for crude explora- 
tion and development amounted 
to nearly $1.6 billions. As a re- 
sult of this activity remaining 
crude oil reserves have been in- 
creasing at a rapid and fairly 
constant rate over the past few 
years. Today remaining crude 
oil reserves are estimated at 2.4 
billion barrels. 


Of recent discoveries the most 
important appears to be the Pem- 
bina field located about 70 miles 
west of Edmonton. This feld was 
originally discovered late ia 1953, 
but due to unfavorable weather 
development was delayed until 


late summer in 1954. During the | 
past winter it has been the centre | 


of unprecedented acti. ity in West- 
ern Canada. It is possible that the 
productive area may be as long 
as 55 miles with a width of about 
14 miles and that the field may 
eventually prove to be the largest 
yet discovered in Canada. 


Based upon the prospective 
area, the energies devoted to 
prospecting for crude oil and the 
large acreage vvhich is held for 
this purpose in Western Canada, 
we are confident that over the 
next few years many new oil 
fields will be found and that rc- 
serves will continue to be in- 
creased at a rate consistent with 
the historic discovery rate of the 
past few years. 


Ultimately, based on the ex- 
ploration experience in the U.S. 


| It is anticipated thai the total 
production of light and medium 
crude oils in Canada will grow to 
573,000 barrels daily by 1960. This 
represents a five-year increase of 
70%. This growth will be achieved 
by supplying the increasing de- 
mands of the West Coast, Prairie 
and Ontario areas which are now 
dependent upon Canadian crude 
along with an increase in crude 
oil exports from the expected 
56,000 barrels a day in 1955 to 
an estimated 174,000 barrels a 
day. 

The total West Coast demand, 
including exports to the Puget 
Sound area, should amount to 
173,000 barrels a day, or an in- 
crease over 1955 of nearly 110%. 
The Prairie demand is expected 
to amount to 154,000 barrels a day 
for a 90% increase and the East- 
ern Canadian market, including 
exports to the Lakehead and Min- 
neapolis, to about 246,000 barrels 
'a day for a similar 90% increase. 


| This pattern of growth both in 
'the Canadian demand and in ex- 
| port markets does not depend 
| upon the construction of major 
‘new transportation facilities but 
‘rather upon the location of refin- 
|ing capacity in those areas where 
|Canadian crude is successfully 
|competing with petroleum prod- 
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service. 
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BOAC 
AIR CARGO 


Your products get to the world’s markets days faster when 
you ship B.O.A.C. Overnight Montreal to London. Fast, 
frequent air cargo schedules to the world’s markets. 


One Air Waybill all the way . . . United Kingdom, Europe, 
Near East, Africa, Asia . . . and no trans-shipment charges. 
Skilled B.O.A.C, personnel ensure careful handling... 
speedy delivery. Complete insurance and re-forwarding 


For full information, on routes, sizes, weights, © 
schedules, see your Forwarding Agent, or call 


BRITISH OVERSEAS AIRWAYS CORPORATION 


FLY BOAC > 











ucts supplied from other sources. 
The only problem in achieving 
this production of Canadian crude 
is the uncertainty of the export 
market in the United States re- 
lated, of course, to possible crude 
oil import restrictions and other 
aspects of trade policy. 

Such matters are perhaps be- 
yond the scope of this paper, but 


it is clear that this is another. 





area in which U.S. decisions can 
be of major consequence .o other 
nations. The importance of a 
U.S. market to the Canadian 
crude oil development is obvious, 
The importance to the U.S. of 
keeping markets open to Cana- 
dian crude, as well as to other 
key commodities is equally obvie 
ous from the standpoint of die 
plomacy, economics and strategy, 
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Can you pick out the 
man from Sun Oil? 


Sun Oil's. Shirtsleeve Representatives 


They Take Off Their Coats To Help You Solve Industrial Production Problems 


Your Sun representative is always ready to roll 
up his sleeves and go to work for you. 

And he is only one member, of a skilled team. 
He is backed by technical men and engineers who 
have spent years specializing in your industry— 
the chemical industry...rubber industry... 
machine tools... power... transportation. These 
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men, too, are ready to roll up their sleeves and 
go to work for you. Whatever your industry, if 
you use petroleum products, your Sun represen- 
tative can offer you a wealth of “shirtsleeve” 
experience ...to help you increase production ..;, 
reduce costs...and increase profits. See him the 
next time he calls or write Dept. F.P.12. 


INDUSTRIAL PRODUCTS DEPARTMENT 


SUN OIL COMPANY LIMITED 


FORONTO-AND MONTREAL 
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THE 
TORONTO- DOMINION 
BANK 


EXTRA DISTRIBUTION 


Notice is hereby given that an 
Extra Distribution of Twenty Cents 
per share on the Paid-Up Capital 
Stock of the Bank has been declared 
for the year ended the 31st October 
1955, payable at the Head Office and 
Branches of the Bank on and after 


the 15th December, 1955, to share- | 


holders of record at the close of 
business on the 15th November, 1955. 
By Order of the Board. 
WM. KERR, 


: General Manager. 
November 3, 1955 








THE 


BANK OF NOVA SCOTIA | 


DIVIDEND NO. 345 
Notice is hereby given that 
Dividend of forty-five cents per 
share on the pane oe Capital Stock 
of this Bank has beer declared for 


the current quarter to shareholders | 


of record of 


and after Wednesday 

of February 1956, at any 

offices of the Bank in Canada. 
By order of the Board 

F. W. NICKS. 

General Manager. 

Halifax, N.S.. November 29th, 1955 


——- 
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MORTGAGE CORPORATION 


Notice is hereby given that a 
Dividend of Sixty-five Cents per 
share on the paid-up Capital Stock 
of the Corporation for the current, 
quarter, and an extra Dividend of 
Ten Cents per share have been de- 


clared, and that both Dividends will | 


be payable Tuesday, the Third day 
of January next, to Shareholders of 
record at the close of business on 
the Fifteenth day of December, 1955. 
By order of the Board. 
J. W. ROSE, JR., 

Secretary. 

Toronto, November 23rd, 1955. 


—-— -- 





SAN ANTONIO GOLD | 
MINES LIMITED 
(No Personal Liability) 
DIVIDEND NO. 44 
Notice is hereby given that a 
dividend of 3c a share has been 
declared on the outstanding capital 
stock of the Company, payable in 
Canadian funds, on the 19th day of 
December, 1955, to shareholders of | 
record at the close of business on | 
the 18th day of November, 1955. 
By order of the Board. 
A. E. HACKING, 
Assistant Secretary. | 


QUEBEC POWER COMPANY | 
DIVIDEND NO. 125 | 


NOTICE IS HEREBY GIVEN that 
a dividend of thirty cents (30c) per 
share has been declared on the no 
par value common shares of the 
Company for the quarter ending 
December 31, 1955, payable Febru- 
ary 24, 1956, to shareholders of rec- | 
ord January 13, 1956. 
By Order of the Board. 
R. R. MERIFIELD, 
Secretary. 


Montreal. November 29, 1955. 


MONARCH MORTGAGE and 
INVESTMENTS LIMITED | 


DIVIDEND NOTICE 

NOTICE is hereby given that a 
Dividend of One Dollar ($1.00) per 
share has been declared on the Com- 
mon Shares of the Company, pay- 
able December 28th, 1955, to share- 
holders of reeord Wednesday, De- | 
cember 14th, 1955. 


By Order of the Board. 


E. M. DUTHIE, 
Secretary. 
Toronto, November 30th, 1955. 
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WESTERN GROCERS LIMITED 


NOTICE OF DIVIDENDS 
Notice is hereby given that the 
following dividends have been de- 
clared payable January 15th, 1956, 
to shareholders of record December 
15th, 1955; 

Thirty-five cents per share on 
the Preferred Shares $20 par 
1.40 Series: 
ifty Cents per 
Class A Shares; 
One Dollar per share on the 

Common Shares. 


B. 





share on the 


L. JORDAN, 
Secretary. 

Winnipeg, Man.., 

December 1, 1955. 








THE SHERWIN-WILLIAMS COMPANY 
OF CANADA, LIMITED 


Notice is hereby given that the 


one hundred and Seventy-eighth | 


quarterly dividend of one and three- | 
quarters per cent. (1%%), being at 
the rate of seven per cent. (7%) per 
annum, for the quarter ending No- | 


| 


vember 30, 1955, on the Preference | 


Shares of the Company, has been | 


declared payable January 3, 1956, to 
shareholders of record the Sth day 
of December, 1956. 
By Order of the Board. 
P. W. HOLLINGWORTH, | 
Secretary-Treasurer 


Montreal, Que., 
November 10, 1955. 








. ROYALITE 
OIL COMPANY 
fi LIMITED 


NOTICE OF DIVIDEND 
PREFERRED STOCK 
NOTICE is hereby given that Pre- 
ferred Dividend No 5 in the 
armount of 32.8125 cen‘'s per share 
be and the same is hereby de- 
clared on all the issued and out- 
standing 5‘.% First Series Pre- 
ferred Shares of the Company, 
payable January Ist, 1956, to the 
holders of such shares at the close 
of business on Friday, the 16th 

ef December, 1955. 


By Order of the Board. 
K. S. C. MULHALL, 
Secretary-Treasurer. 


, Alberta, 
Novem 23rd, 1956. 








ecember 31st, 1955 and! - 
that the same will be payable on | 
the first day | 
of the 


| Notice is hereby given that a quar- 
_terly dividend of 374ec per share on 
| the No Par Stock of Standard Pav- | 
'ing & Materials Limited has been | 


CANADA PERMANENT | 


i 
| 


Gets New Franchise 


Frem Our Own Correspondent 


| ST, JOHN’S —The Newfound-| 
,land Board of Commissioners of | 
| Public Utilities has awarded an 
exclusive franchise to the New- 


| 
Co., 


foundland Transportation 
headed by C. F. MacLellan of 
loronto to service Portugal Cove 
on the local mainland with Bell 
island (10,000), site of the world’s 
largest iron ore mines. 

The compary will use two 
ferries, the M.V. Elmer Jones and 
the M.V. Kipawo. Two other com- 
panies formerly serviced the 


island. 


MacLellan first came to New 


| foundland to take up an exclusive 


bus franchise for servicing the 
provincial capital of St, John’s, 
pop. 70,000. Later he inaugurateca 


_a Conception Bay bus service and 
a 


also operates the ferry Ambrose 
Shea in the busy Placentia- 
Argentia U.S, base area on New- 
foundland’s south coast. 


DIVIDEND NOTICES | 
STANDARD PAVING & MATERIALS 


LIMITED 
DIVIDEND NOTICE . 


DIVIDEND NOTICES Nfld. Transport Co. | LABOR ROUNDUP 





Quebec’s Syndicates Re 


—  CCCL Foot-in-Mouth Affliction Spreads to Textiles 


This“has been a year of deep 
embarrassment for the syndicates 
of Quebec’s 100,000-member Cana- 
dian and Catholic Confederation 
of Labor. 

First, CCCL chemical and puip 
and paper unions got too far out 
on a limb and had it chopped 
off. (The Post, July 16 and 23). 
While these unions were losing 
face in key labor disputes, oppo- 
sition unions belonging to the 
Canadian Congress of Labor and 


Trades & Labor Congress stood 


by, rubbing their hands gleefully. 
Now CCCL Textile Workers 
finds itself on a similar hot spot. 


strike at Dominion Textile mills 


in Sherbrooke, Montmorency and | 


Drummondville, Que. 
This makes the CCL and TLC 


has declined to enter the merged 
Canadian Labor Congress when 
it is set up next year. In the 





declared payable January 2nd, 1956 
to Shareholders of record at the 
close of business on December 9th, | 
1955. 


By Order of the Board. 
JAMES CARNWATH. 
Secretary 
Toronto, Ontario, December Ist, 1955 | 


Upper Canada — 
Mines Limited 


DIVIDEND NO % 





NOTICE is hereby given that an interim 
dividend of two and one-half vents (2!3c) 
per share has been declared on the out- 


_standing capital stock of the Company, 
, payable in Canadian Funds on December | 


30th, 1955, to shareholders as of record at | 
close of business December i2th, 1955. 


By Order of the Board 


K. H LARKIN, 
Secretary. 


| Toronto, December 5th, 1955. 


—_—— 
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SOUTHERN /%%, 
CANADA (@73 


ee 
COMPANY, LIMITED 
has declared the 


The Board of Directors 
following dividends: 


6% Cumulative Participating 


Preferred Stock 








No. 144, quarterly, $1.50 per share, pay- 
able January 16th, 1956 to holders of 
record at the close of business on December 
20th, 1955, 


Vo par value Common Stock 





No. 123, quarterly, 50¢ per share, payable 
February 15th, 1956 to holders of record 
at the close of business on January 20th, 


1956. 
V. J. NIXON, 
Secretary. 
Montreal, November 25th, 1955. 





_ Notice 


interests of “unity” affiliates of 
the TLC and CCL are aiming to 
take members away 
syndicates. 

They are getting plenty of heip 
from over-ambitious CCCL lead- 
ers, who have been talking first 
and thinking later. 

- The Dominion Textile situation 
is a case in point. 

The textile syndicate called 
strike votes at the Dominion Tex- 


tile mills, but got a resounding | 


“no” from the largest, at Magog 

(1,800 employees). Another vote 

was held. Same result. 
The union - management 


tract had expired in late 1954. 


DIVIDEND NOTICES | 


CANADA LIMITED 
NOTICE OF DIVIDEND NO. 14 
is hereby given that a dividend 
of Ten Cents (lvc) per share has been 
declared payable to the Ordinary and 
Class 
books of the Company 
business on Thursday, 


at the 
the 15th 


close of 
day of 


is payable on Thursday, the 5th day of 
January, 1956, 
Shares of the Company are transferable 
at the offices of the 
pany, at Calgary, Vancouver, Toronto or 
Morttreal, Canada. 
In accordance with Notice to Share- 
holders, dated 23rd June, i95: dividend 
cheques will be mailed only to share- 
holders who have exchanged 
Certificates of General Petroleums Lim- 
ited for Share Certificates of General 
Petroleums of Canada Limited and who 
are the registered holders of such shares 
on 15th December, 1955. 
By Order of the Board 
“L. C BOWES, 
Secretary. 
Calgary, Alberta 
November 30, 1955 





| gic boner, 


happier still. That’s because CCCL | 


from the) 





con- | 
early next, following the return 
‘of delegates to the New York|e™ployees are the highest-paid 


‘““A”’ Shareholders of record on the | 


December,..1955 and that the saia dividend | 


Crown Trust Com- | 


hoping to maintain its market as health insura 


Share | 


cause of GM’s decision 





Long negotiations and arbitration ;GM continues to be a factor, A 

failed to reach a settlement. | powerful left wing is now fully 
The Union first asked an llc|in control at Oshawa. It is in- 

boost, then cut this to 544c. The| clined to be militant and uncom- 

company suggested a 5%c re- promising. 

duction, — | Mutterings of communist in- 
Meanwhile, TLC and CCL tex-/| fluence at Oshawa now are being | 

tile unions were content to hoid | heard. 

the wage line in textiles — pre-| One overlooked factor: The 

serve the status quo. ‘local union leadership at Oshawa 
But, as in chemicals and pulp wants big gains in order to back 

and paper, the CCCL wanted to) its re-election in the spring. 

do a little better. Unfortunately 

it couldn’t convince the Magog 7 

employees that they should strike. | Labor Briefs 

Now it fears its support in other At midweek the strike of office 


1 » s 


Dominion Textile mills ig vanish- workers which has paralyzed In- 
It looked this week as though | 


the syndicate was trying to find | 
a face-saving way of avoiding a/| opened. 


ing. ternational Harvester truck pro-| 
This week negotiations were rg- | duction at Chatham, Ont., was 
Whatever happens, it/| reported settled. The union: UAW. 
looks as though another CCCL | og he | 
union has pulled another strate-| Dr. Arthur Schmon, president | 
|of Ontario Paper Co., now is a) 
member of the joint union council 
which is official bargaining agent 
for his employees. 

Recently in St. Catharines, 
ai ~~ | President Allan Wilson of the 
sae Anpenonay iy samme ‘| union council gave Schmon an 

"s honorary membership and an 


_ At midweek, talks still lagged} jjluminated address citing him 
in the General Motors strike i for his “fair and just approach to 
17,000 members of 


CIO-CCL | jabor and employee problems.” 
United Auto Workers. It began! [pn its 43 years, Ontario Paper 
September 19. has never had a strike, Its plant 
Last year at this time Ford was | employees are members of nine 
paralyzed by a UAW waikout! AFL-TLC unions. 
which lasted well into the new , a 
year. Unless there are new de-| At midweek, the strike of 1,309 
velopments soon at GM, thousands | members of Red-led United Elec- 
of auto union members will be/| trical Workers at Canada Wire 
tramping picket lines again this| and Cable in Toronto was 2%) 
Christmas. months old. Although UE was| 
There’s a chance of new de-| Waging a Hate-Canada-Wire cam- 
velopments late this week or|Paign, worker enthusiasm ap- 
| peared to be waning. The firm’s | 


He « 


Gloomy Yuletide 
Looms At GM 


It’s beginning to look like 





} 


' 





& 





convention of the CIO and AFL.|in the field. The walkout has | 
But neither company nor union | been attended by a rash of) 


‘is optimistic. GM thinks it has| threats, slashed gas lines and) 


GENERAL PETROLEUMS OF | 


offered a supremely generous | tres. The company has asked a | 
package. UAW, however, is out | Permanent injunction restraining | 
on a limb. It feels it must win| €*Cessive picketing. | 


the canal mouth waiting 
turn to get through. A dozen or 


d-Faced With Ships Near Montreal | 


MONTREAL (Staff) — Winter 
came racing down into Eastern 
Canada this week — one week 
too soon. 


| 
As temperatures dropped be- 


low freezing, and stayed there, 
the Lachine Canal west of Mont- 
real began to freeze hard. Un- 
fortunately it appeared the 
weatherman hadn’t read = the 
schedule properly. Official clos- 
ing date was Saturday, Dec, :0. 
At midweek more than 20 ocean- 
going ships lay at anchor above 
their 


so lakers waited in Montreal] har- 
bor to sail up channe] to winter 
at dock. 

Earliest closing date in the last 
25 years was Dec, 4, in 1945. 

Trouble spot was the stretch 
between Lake St. Louis and 
Montreal Harbor. Bottleneck: 
Cote St. Paul Lock. Ice started 
causing trouble there the night 
of Nov. 30. 

Teams of men and tugs were 
hard at work stopping the ice 
from getting : hold around the 
lock gates. Jean Barcell, Superin- 
tendent of Canals told The Post: 
“We expect to have all the ships 
out by week’s end providing 
nothing goes wrong. If the 
weather gets much colder, or 
should a ship turn and jam in the 
lock or canal then the other ships 
will probably have to spend the 
winter in the lake.” 

For any of the ocean-going 


‘lakers a five-month hibernation 


in the ice would be a severe 
financial blow to the owners, 
Shipping experts were unable to 


‘hazard a guess on the potential 


loss as no two ships have the 
same earning capacity. But ll 
agreed that the loss would be 
substantial. 

For the ordinary lakers a win- 
ter in the ice would be less fin- 
ancially uncomfortable. The last 
trip is only to move them to dock 
any way. 








U. S. style supplemental layoff 
pay, plus many other items which | 
it has obtained elsewhere in 
Canada (like company-paid medi- 
cal-hospital benefits), plus a one- 
year contract, 

GM cohtinues to advertise 1956 
products, even though most 
aren't available. The company is’ 





Ontario is the centre of a new 
wave of speculation about 


nce. provincial and 
much as possible. Fe 


There are still a few new 1955 
GM ears around, But these are 
very few. Most dealers now have 
sold the 1955s they obtained be- 
to con- 
production | 


| national, 


Next month’s provincial speech 
from the throne may announce 
some form of health insurance | 
legislation for the people of the 
province, informed sources be-| 





tinue high-volume 
until the strike began. 


Dissension within the Union at If this is so, Canadians may 














Power CorPorarion ov GANARA 
, Lrurse 





The Board of Directors has declared 
the following dividends: 


414 % Cumulative Redeemable 
First Preferred Stock (Par Vaiue $50) 








No. 5, Quarterly, 56¢ per share; 

6% Non-Cumutlative Participating 
Preferred Stock (Par Value $50) 
No. 114, Quarterly, 75¢ per share; 
payable January 16th, 1956 to holders 


of record at the close of business on 
December 20th, 1955. 


No par value Contmon Stock 











No. 56, Quarterly, 50¢ per share; pa 
able December 3ist, 1955 to holders 
record at the close 
ber Sth, 1955. 
V. J. NIXON, 
Secretary. 
1955. 


y- 
of 
of business on 


Montreal, November 25th, 
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DIVIDEND NOTICE 


The following dividends 
have been declared by the 
Board of Directors: 


Preferred Stock. 

A regular quarterly dividend 
of $1.0625 per share on the 
$4.25 Cumulative Preferred 
Stock, payable January 1, 
1956 to stockholders of rec- 
ord at the close of business 
on December 7, 1955. 


ee 


Sir 
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Common ; 

A quarterly dividend of 
$0.25 per share on the Com- 
mon Stock, payable January 
1, 1956 to stockholders of 
record at the close of busi- 

ness on December 7, 1955. 
Transfér books will not be 
closed. Checks will be 
mailed. Wma. J. WILLIAMS 
Vice-President & Secretary 


Te > = 
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THE SHAWINIGAN 
WATER AND POWER 
COMPANY 
Dividend Number 194 


NOTICE IS HEREBY GIVEN 
that a dividend of forty-five 
(45e) per share has been de- 
elared on the no par value com- 
mon shares of the Company for 
the quarter ending 


j = 


“STERLING 


| Winnipeg, Manitoba, 
| December Ist, 1955. 





31, 1955, payable February 24, 
1956, to shareholders of record 
January 13, 1956; also a special 
dividend of twenty-five (25c) 
per share has been declared on 
the no par value common shares 
of the Company payable Decem- 
ber 30, 1955, to sh of 
record December 2, 1955. 

By Order of the Board. 

R. R. MERIFIELD, 


Montreal, P.Q. 
November 28, 1955. 











| THE 


| 
TRUSTS | 





CORPORATION 


NOTICE OF 
REGULAR DIVIDEND 
AND BONUS 


Notice is hereby given that a 
dividend of 2% (40c) for the cur- 
rent quarter ending December 3lst, 
1955, has been declared »on the paid 
up capital stock of the Corporation 
and will be payable on January 
3rd, 1956, to shareholders of record 
at the close of business on Decem- 
ber 19th, 1955. 


Notice is also given that a bonus 
of 1% (20c) for the year ending 
December 3lst, 1955. has been de- 
clared on the paid up capital stock 
of the Corporation and will be 
payable on January 3rd, 1956, to 
shareholders of record at the close 
of business on December 19th, 1955. 


By Order of the Board. 


E. R. MEREDITH, 
Secretary. 
§ eens emer 


\ DOMINION CURSE) 
S) COMPANY LIMITED 

















DIVIDEND NOTICE 
NOTICE is hereby given that a 
dividend of twenty cents (20c) per 
Share has been declared for the 
quarter . ending December 3lst, 
1955, on the outstanding Common 
Stock of this Company, payable 
January 2nd, 1956, to Shareholders 
of record December 9th, 1955. 


By Order of the Board, 
MAURICE GODBOUT, C.A. 





| Algoma C, & H.B. R. com. , 


| Ailens Toronto Units . 


| Can Cons 


' Concourse 


| Debenwwre & Sec. 5% pf. a 
Detroit’ internat. Bridge .. 





Secretary-Treasurer. 


The Great West Saddlery 








Company Limited 


COMMON STOCK 





A dividend of Fifty Cents (50c) 


per share for the quarter ending | 
December 3lst, 1955, on the Com- | 


mon Stock has been declared and 
authorized to be paid on December 
3ist, 1955, to all Common share- 
holders of record with the Transfer 


| Agents of the Company at the close | 


of business on December 16th, 1955. 
By Order of the Board. 
J. S. HENDERSON, 





NOTICES 


THE ROYAL BANK 


OF CANADA 
ANNUAL MEETING 


The Annual General Meeting of 
the Shareholders of the Bank will be 
held at the Head Office, 360 St. James 
Street West, in the City of Montreal, 





| on Thursday, the 12th day of Jan- 


uary, 1956, at #1 o'clock, a.m. 


By Order of the Board, ~ 
T. H. ATKINSON 
General Manager 


Montreal, Que., December 1, 1955. 





| Standard Fuel com. .... 
Secretary. | 





| Western Life 


| Calgary Power 


| New 


find the beginnings of a national | 
health scheme have wandered in 
via the back door. | 
Premier Frost’s proposals at 
last October’s federal - provincial 
conference gave clear indication | 
that 1957 — or if necessary 1958 
= — was the year he had in mind 

Anglo Can. Telephone A .. 


Ash Temple com. .....00. 3. 4.00 | for introducing a federally-assis- | 
Bowater Ltd. 


Unlisted Stocks 
(Compiled by intercity Securities 


Corporation Limited, Toronto.) 
December 5, 1955 


Bid Asked 


0. pfd 


| A ol a 3 comprehensive hospital plan 
Bowes Lta 1% pfd. ....... 75 9 ted Pp p p | 


for Ontario, If this is to become 

a reality in 1957, initial planning 

will have to get rolling and an 

administrative framework set up | 
during 1956. | 

Pressure for the introduction of | 

. |a comprehensive scheme is in- | 

13.50 | creasing in Ontario, particularly 

140.06 | from labor and _ agricultural 

ye0 | groups. Reports that this may 

...| encourage the Ontario Govern- 
‘"|ment to initiate a modified | 

162.00; scheme on its own have been. 

3¢0)| denied. In some quarters this 

strengthens’ the view that 

80.00 | Ontario’s plan will be an all-or- 
-..| nothing-at-all venture complete 
‘*'| with federal assistance. 

a British Columbia, Saskatch- 
-.. |}ewan and Alberta al] have hospi- 
‘-- | tal insurance plans of one sort 

14.50| Or another, administered without 

sy, federal aid. Ontario’s proposed 
00 | , a 

22.25| plan, which is somewhat wider 

a70,90 | im scope than these, is based on 
...| the premise that federal assist- 

17.00 | ance will be forthcoming. 

If Ontario decides it is ready 

to shoulder (through appropria- 

tions and premium collections) 

40% of a program it estimates 

would cost $168,900,000 in 1957, 

would the Federal Government be 

willing to pay the other 60%? 

This, point out some, is the crux 

of not only the Ontario health 

question, but also the Canada- 
wide hospital-support problem. 
Offer Ottawa Aid 
Last October, Prime Minister 

St. Laurent said a federal con- 

tribution would be offered the 

provinces under these conditions: | 

“When a substantial majority of 

provincial governments _repre- 

senting a substantial majoritv | 

Prairie Royalty Trust Units "*. | of the Canadian people who 

Prudential Trust .......... 18.00) are prepared to embark on 

Rapid Grip Batten pfd_... 100.00 102.00 | provincially administered health 

then the Federal 


Brinton Peterboro Carpet . 
British America Assce. 
» C. Suger .. ee 
British Mtge. & Trust .... 
Calgary Pcwer com, ...... 
Can. Crush. Stone 6° pfd. 
Grain Units .. 


’ 
' 


Do. com. 
Can. Delhi Pete, .,...... ° 
Can Foreign investment 
Can Foreign Securities . 
Capital Wire Cloth com. 
Carlton Club. ey 
Cawthra Apt. ee 
Chase, Dr A. W. COM, cceco 
Commercial Finance .. 
Commercial Life 10% 

Bidg. V.T 
Crown, Life Insce, 














pd. s. 


Dom Can Gen Insce 
new $10 par 
Dominion Life ..... ... .. 
Dom. Linseed Oi] pf. & c. 
Dom Mfr’s com 
Dom Mfr's pf bas 
Dover IndustrieS ..ceccccee 
Essex Packers com, ....«.. 
Do. pfd. 
Galt Brass 
Goderich Elevator 
Granite Club 
Gt. Brit. & Can. Inv. com. 
EE on dé ee bb 60neeee 
Gt. Lakes Power com. .... 
Gr. West Life Assce, ...... 
Guar, N. Amer. fully pd. .. 
Do. 20% pfd. seotewoce ee 
Halifax Insurance .... 
Heaps Waterous 
Highland Dairy pf ........ 
Homewood Sanitarium .... 
Hudson’s Bay Co, 
Humber Amusement Pier 
Humberstone Shoe 
Industrial Mortgage & Tr. 
Ingersoll Mach. Tool B .... 
Ingram & Bell of Pes 
International Holdings ..e«>s 
Isotope Products ...... osee 
Jenkins Bros. com. ...ceece 
Lambton Golf Club ....... 
Lambton Loan, Sarnia .ee-. 
Lawson & Jones 1% pf. ... 
Lond. Can. Inv. $3 pfd. .... 
Do. A. ; 0086s 





94.00 
22.00 
70 
9.00 
80.00 


108.00 





Manufacturers Life 
Medical Arts Bidg. Toronto 
Monarch Life 40% pd. .... 
Mont. City Dist. Bk. 
Morrow Screw & Nut com 
National Life 

Nat. Sewerpipe Units .... 
Niagara L. Arch Bridge .. 
Northern Telephone ...... 
Oakville Golf Club ; 
Oakville Wood 6% pfd.... 
Paramount Oshawa Theat. 
Park Lewn Cemetery 


o::: 
@+e-. 
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ep meets 48.00 | schemes 
loa on eee ‘**| Government would be justified 
Sincennes McNaughton Line .|in participating.” . | 
een tae ee: 35.00 | Both British Columbia and | 
...| Saskatchewan have pressed the 
Federal Government for assist- 
| ance with their hospital plans. 
But federal authorities have re- 
sisted on the grounds it is not 
™ | fair to use the tax moneys gath- 
8.50|ered from all across Canada to 
130.09 | help pay hospital costs for only 
85.00 | a minority of citizens. 
96.00) Ontario would make the fourth 
| province to indicate it wanted a 
26.00' form of health insutance, This 
| would not represent a majority 
‘of provinces, but it would be a 
.Majority of Canadian citizens. 
If Ottawa decides there is now 
a great enough demand for health 
insurance and extends financial 
support, Ontario will have tipped 
Canada into a limited national 
health scheme administered on a 
| provincial basis. 
This is what the federal authori- 
“| ties want in the way of national 
-| health insurance, it is thought. 


es Me, SD ccocceéocnc ~*~; 
Summit Golf ‘25.00 
330.00 
18.00 
5.65 | 
2.60 | 


Teleflex Ltd. 
Thorncliffe Park 


United Can. Shares ....... 
Universal Cooler pfd. .... 
Waterloo Mig : 

Waterloo Trust ........... 
West. Assurance com. ..... 


Wood Alexander 8°. 
By Kippen & Com 
Algoma C. & H.B. R. 


pany Inc... Montreal 
“* mw 
Beauharnois Lt.. 


com. . var 
39.90 
47.00 
7.36 
3.50 


Cons. Theatres A 
Cuban Can. Sugar . 
Dupuis Freres pfd. ....... 
Guar. Co. of North Amer. . 
Guardian Realty . whe 
Hart Battery com. . bee 
Hudson's Bay Co. (new) .. 
London Crnadian A ree 
Maritime Tel. & Tel. ..... 
Mtl C & Dist. Svgs. Bank 
Brunswick Tel. 
S. Nord Chemical Co. 
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Sherbrooke Trust Ce. cece 





Is Ontario Preparing Own 
Health Insurance Scheme? 


half the federal budget, Ottawa 
is not anxious to give health in- 
surance any priority. Nor is it 
anxious to disturb provincial 
autonomy, If the provinces go 
ahead with their own schemes, 
the onus will be off the Federal 
Government for an over-all 
national program and federal 
costs will be limited to a set 
financial contribution. 

Some observers believe it is 
still too early for an Ontario 
announcement. They say Ottawa 
has not yet signaled a willingness 
to contribute to any comprehen- 
sive schemes, and that a greater 
number of provinces will have to 
line up behind the request for 


December 10, 1l¥Yoo 


By JACK McARTHUR | Winter Is Winning Battle | 


bn FINANCIAL Posi 
Toronto Gets 
Another Hotel 


Demolitions have begun and 
the first sod wil] be cut Dec, 15 
on a one-block site for another 


_Shouid the weather have turn. 3; | To- 
lef t00- severe this week and the| ™ACr Cowntowny hotel: im 


ships be stuck the following is ia. : 
p : _ The $9.5 million-project front- 
—All ships will be moved, ing King Street between York 
right out vt the canals. In\Street and University Avenue, 
spring the canals will be drain-| Will be knowr as Simcoe 
ed and must be free of traffic. Hotel and will be operated by 
—Most of the crews will be| National Management, Ltd. of 

paid off and returned to the which J. C. Udd is president. 
port at which they signed on. | (eneral contract has been 
~—Skeleton crews will %e ded to Angus Robertson 
formed to man the ships’ and to | Lita. : Toronto, with Henry T. 
keep a constant watch on the! Langston, Montreaf, as architect. 
surrounding ice and to pour a Consulting engineer for struc-: 
de-icing solution around the | tyra) work is Edgar Cross and 
mnt ts, ice from damaging | Dr. Karel Rybka, Toronto, is con- 

. | sulti hani ineer. 

At midweek the forecast stood | gegen F ge Ratios 
at cold. Ice was forming, but the| Robertson Ltd. will be general 


ships were moving faster. |supervisor and Edward Potter 
Traffic is stil] heavy in Lake | me ae rol thn 


Superior despite a near-general | 
insurance rate increase that took | 








age 38 ships are loading at | and package carriers making 
Superior ports or clearing them | their last downbound trip of the 
now. Winter shutdown of the 
Sault Ste. Marie and Welland 
Canals is scheduled for Dec. 15. (terrible, says Canada Steam- 

Several] tankers are upbound to | ships, but the tail end is good 


The Lakes’ shipping season was 








drop loads and winter in Sup-|this year. Many CSL ships ar: 
erior, Most of the traffic, how-|at the Lakeheas now loading 
ever, will consist of ore, grain,' grain for winter storage. 
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PROFESSIONAL ENGINEERING 


AND 


ARCHITECTURAL SERVICES 


for the complete design and supervision 
of construction of 


INDUSTRIAL AND 
COMMERCIAL PROJECTS 


Architectural Design—building layout, 
elevations, coordinated with: 


Engineering Design—site investigations; 
site services and facilities; plant 
operational studies ond layout; manufacturing 
processes; structural design; plumbing, 
drainage and fire protection; heating, 
ventilating ond air conditioning; 
steam and electrical power; 
communications and illumination, 


A. D. MARGISON 
0 ASSOCIATES wu 


30 EGLINTON AVENVE EAST, 
TORONTO 











CONSULTING PROFESSIONAL ENGINEERS 
Reports Design Supervision 


Investigations © e » 





health insurance. 
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Solve your gift problems this EASY way! 


Gift subscriptions to... 
The Financial Post 


It’s easy, quick, convenient! 


Cost is 


low, economical ... 


in Canada $6 yearly, 2 years $11 
elsewhere $7 yearly, 2 years $13 


Giving gift subscriptions to The Financial Post means 
needed time saved come Christmas. Here’s why: 
merely make up a list of people you know will enjoy 
and profit from The Post. Enter their names on the 
coupon below and return it to us. We'll do the 


rest—service 


the order in time for Christmas and mail 


greeting cards to each recipient signed as you wish. 


ee ee 


Please enter the following gift subscription te The Post 
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city & province 
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December 10, 1955 THE FINANCIAL POST 


THE WEEK’S OUOT ATIONS Montreal and Toronto! Mining Stocks _Dividends Declared 


WEEK ENDED DECEMBER 32, 1955. * 78 Date. This 
Wi innipeg, Calgary and Range Div. Last Week Ending pay: Date or | pay- Date 
Quotations here listed are the official, exchange prices for listed stocks including curb market 


Rate November December 2 ment payable record ment payable 
quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial Post Vancou ver High Lo Dies $ Company Sales 23 High Low Close $ : A 
cannot accept any responsibility fer these quotations. — Abitibi P. & P. Jan. 1 D 1 | Moore Corp. .. +.35+%.20 


23 Al eee Acadia Uran, 22,680 , ; 134; Do. 452% pf. 284 Jan. - ¥| Do A & BT% pf. es 
383.11... Ad Astra .. 0 18 22 .18 (22 | Acadia-At Sugar . 12) Jan. Morrow Screw .... 1.00 
Range (Div. Y'ld Last Weekend. | Range (Div. Y’ Last Week end .70 50 Akaitcho 7 3 Sh 3 pid. A... ; Jan. | Mt. Roy. Dair. .... = 
1955 =R'te Dec. 2; 4 (Nov. Dec. 2 | 1955 (|R’te Dec. 2! 8 Nov. Dec? . ee) Alba ...... 317, Tt se eh. Do. 5% pfd. |”. 1. Dec : Nat. Grocers .... 
HighLow'$ “% Company | Sales | 25 H L Close | High Low $ ; 








Where there have been no transactions 











7 | Company | Sales 25 H L Close —- 12.25 -» Algom .... c 7.7 7 | Admiral aan. ae Dec "35 | Do. $1.50 pid. .... mm 


. es 7 $9 ‘ 
during the week covered, the word “nil Boul Ose | 14.00 7.00 Do. warr.. 1.520 Aluminum 4% pf.-° 25 Mar. _ g| Nat Hose A. ..... 
40 29 |.80+4.75 |Cons. Smelters ..| 13625) 364 372 362 371/ 25 20 /1.00+¢.301M 10 ae Pees c. ye 
64 ...,\Cons. Textiles oe] 100; 7 } 6) 54} 06133 9 50 


' . . 
: , ; . 5% debs 17,000 
is shown under sales and the quotations | rye L. Gardens 70} 20 22 21 22 ese ie = 0 1 | Anglo-Can'P. ry i Jan 
i : 1 re Maple Leaf M...| 370 103 103 10 103 = 1: 9 | ; 50 Jan. 
shown are the bid, ask and last sale price, ; 21) 211.00 4.7 Do. pref. ..... . 105 100 5.00 49 Do 000 17 . 
i 
| 


eee ; | Do. pfd. $2.89 . Jan. 
nil ae pref. 103 102 103 - ~ ‘ 
20 80 3.5;\Consumers Gas.. 3 224 22) 11g 9 60 6.2\Massey-Harris 10 «69392 | “4 yee. Amariga oe 12,700 es Rae N Be: i 
instead of high, tow and close. 2641.50 4.7:Consum. Glass ..| 32; 3 | M5 1008450 4.4 yjbo 44% pref..| 1029/1048 10€ 1047 105 3 Ammer teak wal } ?. 15) | -» 15, Jan. 
i te seccece } >e > |3.29 Maxwell td. : 63 6i q 7 nd . 
ny Soar lll > 8 9 + 108|1.00  9.3\McBrine, we ** 6 a CG . »»+» Am, Stand.. Asbestos Corp. .25+t.60 Dec. Normetal M 


Anac Ld. 11. ) 0° N. Star Oil A ..... 
16 t1.10 | see» 20 154.60 3.0\McCabe A a : o C eee pee a Me . ' ' 10 | Ashdown Hdwe.A. .15 Jan. i N. Sts . 
Last Week end. : .4 Cosmos Imp. . y ‘ 185 153).60 3.3 


: cin . em BD ws pshe. ae ba 
val io ..: & 18 . 57 :; ‘ ’ " 4 
R'te Dec. 2} $ (Nov. Dec. 2 9 Craig Bit i 7h} 463 33 |t1.20 poof MIN «: ail ts . Areata. oe | 55 150 1. Do. A a ie | Nor Que. Pwr. if 
HighLow $ % Company jSales| 25 H L Close 5 6 6\Crain, R. L. il} .. 16 20 163] 102) 100 4.00 4. . eevee} 240/100 1 11003; ‘99 ‘45 °°" oe a ' Atl J > Whole. tba ss S'2% Ist pf, .... 69 
ome 6 ay Cee « Se pe ll ; : ... Cres, Cream, pf.  gF 2 | 5) + ; ...|Me i. ‘aad nil j aT Sao 41 7 namie, ie Nova Scotia 
120 105{ . ...jJAbitea Lum. ... .|42675/1.10 1.15 95 1.05 | 2.¢ 3Crown Cork ....| 2 475 471i 473 2) 10 |.60+¢. +f 25,113 12 12 12 C ea” th: Be 4 | Dw. A&B. 'L: "3 Deeds | _ Lt, & Pwr. .. a.12+4.03 
37h Abitibi i me 710 344i 3 31} ; .4.;Crown Trust .... nil] .. 26 26 , Sj 30 ...|Mercury- Chip ...| 2800 .30 3 3 3 4 otis Met.. 107. 403 , A = Ele ’ 15+2: .. : — Ocean Fisheries 
374 Do. 44’ pret.. "| "433, 26 12 : 3) ve 542 568 542 563 5 131 |$3.00 ..Mersey Paper ||; nil! .. 98 20 | 33... Aties @ ‘ as : _ A Serv. . * aoe SH Be. .....00. IM 
16 Acadia Atl: »| 1435; 11 11 102 - 102 1051.4.00 3. ’s N. .-| 282/135 140 140 1 9 «91 ¢.87ke ...Mex. Lt. Come .| 580, 163 17% 16 1} (19) (11 <3: Atlas Y%e. 2/5 Ds 2 1 ” dae 3 Nov. 18) ogiivie Flour ..... 25 
107 1054 1034} 523 50 3.00 David & Fre. A.| nill|.. 51 60 5 L: 9: 1.00 ..| Do. pret. 350 11) : “4 ... Atlin-Ruff.. 13.5 . yogi ig | Bk. Can. Nat. .... 15. Now. 15 | Okan. Helicop. pf.. .15 
Do. 3 2@& 7ii e -.. Davis Leather A. nil] .. 104 10) 83 Mexican Tram ..| nil] .. A ; - Aubelle 23, 0 0 Bk. of Montreal ALP, 15 Ort. s Ont. Jockey Club... .05 
Admira] apuone te nili .. & 221 : 3.75 2.70 : ---| Do. (B) -oof 100; 33 33 _ 3A 133.12 .-|Mica of Can. ...| nil) ., ; 4 ' ... Aumacho .. 38.3 : E Bk. of N. Scotia . ood en. 1 Dec. : Do. 6% pid , 
, y 150 |*1.00 ..'\De Havillan d A.. 35 190 170 170 22 11.10 s Mid. Pac. Graine nil } 213 2 l Aumaque ) 26-33: 163 ; Banque D’Econ. ... ¢. tc. 15 Nov. it 
| onil . 8 ¢.50 ...\Disher Steel ....} nil .. 112 .. 66 ...|Midwest Ind. ...| 23475 3.80 4.25 : 4.03 2. 2. 16 Auno1 ' 766 2.35 2. : . Barber-Ellis a 13 Nov. 30 | Ont. Steel Prod. 
60\ . |Albt. t. sesso.) 28052.15 2.15 2.05 2.1 25 251.50 6.0; Do. pref. .....) nil 5 3 3.20 ...\Milton Brick ...j 795/4.40 4. 15 081 ... Avillabona. 6. 7 Do. 7% pid. 7 en. TS ee Do. . 
1.50 , 484,t2.40e .|Minn. & Ont. P..j| 957) 664 6 Bit ‘Is 093 ... Bagamac .. 15.950 _ Beatty Bros. ....... .10 Jan. 3 Dec. Do, 7 
$44/1.25 3.6\Mitchell, J. S. .. nili .. ; : ; i ‘ Band Ore . 7,5 ; , Beaver Lumber A . van 3 Dec. Page-Hersey 
14 1.00 6.6Mitchell, Robt...) 410, 4 i: 3; 649 Bankeno ... 2, r 304.30) — com, pid. .... 3 J: . : — Paton Mig 
Do. ‘B) : 320 3. 3.30 3.25 3: . 064 .. Bankfield ,. 53,3: a . : . we 7. hegiad Do. 7% pfd. . 
a 1.00 6. 1 Mod. Cont: 4in. | 4 " 5a , 4 3 : Barnat ~ 2.08 04 e seo -Cort 7 ie pf. ee -« 2 ‘ 3 Nov Paymaster M. . 
16 11.00 5.6 Do. (A) 2 . ; -». Barvallee .. ‘cals ‘ idea .06 ter! sal OO en = ae = | Pend Oreille M. ... 
23 |¢.90+.40 Molson Brew. A.} 6 » 273 : 27; : Gain ven BF adit as "ed Bralorne M. .. 10+1. ce. 15 Nov : ee ice 
221 ¢.90+-.40 | Do. (B 243) 271 27 m ‘oe sik eee Sea en ' ‘39 | Brazil. Tr. 6% pf. .. an. 3 Dec. 15 Placer Dev. 
- . we age we. ok ; 19 > ee Base betel of c r om T. G. ~~ 7g 5% pf. .283 c. 31 Dee. Powell Riv 
191; 12% 1.00\Monarch Life ..| nil) .. 24! S2 ice = ae he a, oe ie t. c.15 Dec. 1|° Do aise pf 
364'2.00 5.3 Monarch |! Pat 3! 38 mi rr ‘++ Bathurst +s “ ; Br. Amer Oil .. y Jan. 3 Dec mn 6% pe 
. Lt 4 7 1: Do. A war! 9: f z Do. 6% pf. 
16 |1.00+-$9.00 Montreal Loco. | l ae ewer aa r a "ne Col Elec. Power Corp. . -_ 
38 (31.00 Mont Ret & S gs . & ete a Se ... 13.000 ‘te r : 4% pf. on Jan. 3 Dec. Preston E. Dome . 
314 41.20 -+-¢.40 Moore Corp. ...| s 42 ‘ r 9: .. B'tie’duaq "47687. 1: c "¢ ‘* | Do 4! 3 Dec. Price Bros 4% pf. . 2.00 
940 (47.00 _t wae orem. A «« n e« ‘ ad 36  < 9 1! Bea icage 6.900 2° ‘ Do 4' Gite * be 57 Jan. 3 Dee. Prudential hin 
ae as +1.00\Dom. Insur. .,.) nil) ., 816 \47 00 Do pret B... il 5. 996 316 re? Seaver L'ge 14300 4° 4: Do. 4° Dec. 6°. pf ' 
= +.90-+-stk Aro Equip. uli .. ; : ; 66*.50 ...Dom, Magnes, .| 1735) 20 ; 34 7 J.3|Morgan, H. .....| 2 “os it Relche - ae . ‘oat Do 5¢% pid. .. : Que Power . 
4/1.00+%.60/Asbestos ... ....) 383: : | 33 |1.60+%.40|\Dom. Oilcloth ..j 1330) 353 364 : 36 (4.75 45 Do. 43° ~~ ee oe rt Bruck Mills A ..... . .15 Nov. i5| Quemont Min 
121 60 43 Ashdown Hd. A.| nil)... 13. |. 314 18 \t.25 ...)/Dom. Scot. Inv. nil 30 | i Morrison &1 Belle-Chib.. 56 500 6h 138 164 29 | Building Prod. 

+.664 Do, iB) -| 785) 1% : : 51 (2.50 4.8) Do. pref. 60| 52 COS: : 52 | ¢t.15 ../Mt. Royal Dair..| anette a "¢ ¢ , Burlington Steel » ‘ % 
ae [44.00 + 32. 00 Assoc. T&TA pf il) ., a 62 |4.00+*1.00;\Dom. Square .. nil .. 1Oa;.2 20 Mt Royai Rice. .; Berens R 500 176 r . Burns & Co, .. « $05 Jan. : - | Renabie M. .. 

64] Atlan. Accept. 15 (1.00 5. . St. & C....] 7674 18 183 ? t.10 \Nat. Drug. ..... Beta Gam... 600 1 RR Do, «+. ..4, AS . 9| J. Robertson’ sesti. div. 
16; . ...| Do. pref nil)... 16 18 46 3 281/t.90 .. . Stores ....| 2720 341 343 332 342) 15° 131.6 5; Do. pref. .....| Bethiem C. 19200 | oO. «sere 15 Jul. 30 Jul. 9| PL. Robertson .... 1 
131, « ».. Atlas Steels ..... 214: 17 7 71 3) 93'.40 a. . Tar & Ch. 7146 ) .6 Grocers boul Bey on 0,3 5. | Do : pt 
+ 60+°.10 |Auto Electric ...) 375) 1 : T 24; 214/100 4. ref, 235 23, 23 2: 2711.50  5.: pref | Bibis-Yuk.. 32/670 ' c c ~_ ard Dry Dock w 
. | ..-|Auto Fabrice A] hi .o 4£ 8 8 46  1403)7.00 ref. .....) ) Bidgood ... 18,600 . ) 1: Bu terfly Hose. Robinson Little 
80 | e a [Ce ccsicscl §=ae r ; Woollens 2.85 ack B: 3 : % pe. son cose Siam Cc 
361'1.004 oe 21) Bk. Can Nat a . ; eccojiast . & M oe , * ss e- ; > ° eee | e Black Bay : ve, ‘ . oh 3 bade : : ‘ 
418|1207220.BL. oe :, 28: | j 301, ,../Donnell Mu..| ats ; - f 26 1.5 50 - +*.50\Nat. Stee! Car. i | 2 3.1! i( -» Blue Rock . 93,175 2. : a4 -. Calgary Pwr, oe pi. 1.25 Jan. : Do. A 
521/180 +3.50|Bk. N. Scot "| inae! & 4 2.75 50) . | Do, A ........) (50, 1h 2b 2) 2 37 (1.20+*.20\National Tr. ..| 2 405 3 eee Bobjo “ 4 So 42 52 | Canada Bread 5% p& 621 are ee 
139 walt 1A oe. ; $95 264|1.20+%.20|Donohue Bros. 325, 31). . 29 ($1.10 Neon. Prod. W. C.| 








Anthes-Imp. Jan. 9 | Noranda it 


~ wa ENDING DECEMBER 2, 1955 
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Ont. Loan & Deb. 


} ‘i 
‘D0 i « be 385 75 1.75 1.7¢ 3041.20 + *.50/ Distill-Se agram | 17199 383 
49 , .-|Al ia Steel ..., 2422) 87 ’ 3: 265 %8.00+-6.00. Dom.’ Ang. Inv.! nil < 7 
2441.00 4.1 Alum. of Can. 2265' 252 254 244 24) | 34 10185.00 49 Do. pr ref, 90 ‘ey 103) 103} 
104 5.25 5.0; Do. 2nd pref 20/1042 1044 ] 104} 94 «6184 .40+%.30 Dom. yes 783, 214 
694'02.20 ../Aluminium .....| 5016 1 106 a1 | ; 6. .|Dom. Coal ored. . 73 
6 440 .../Andian Nat. .... 25 ; ; ; ] 113.80 6.7 Dom. Corset 
123|3.15 .../An glo. Can. Oils.’ 7 .»-/Dom. Dairies 
ndon } --»| Do. pref. 
36 3'2.00 3.9\Ang. ‘Cdn, Pulp.. 95’ 501 5 "7 41 De Electr 
33 2.80 5.2 Do. pref. ..... 2: =e =a} , 2 \& 50° lean’ “ee “ 
47 12.25 45.Ang. Can. Tei . Sal | os 53 .60 +}. om Engineer ol 
4}. . Fabrics ...| 
104 .60 5.1 Ang. Nfld 2: ‘ 112 2) } 2nd pref...| nil; .. 
1] : \Anglo-Scand. In Vv. ed ee , Foundry 4650 29} 
= 1.20 5.0/Anthes Imp. sees! 234 : 24 53 102 |4.5 4 . 41% pref... 25 104; 1044 103% 
. .-./Arcan Corp. ....) 2915 § ; . 80+-2.6 om. Ss 123: 35 354 
204|3.80 |Argus | 6 233 233 2: 23 aa "aa om 
5212.40 42) Do. 2nd_ .| 520 573 “ - 
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- , aga\ « > , ' ~ i : . Bonville ... 31.6 ol Al , a Can. Cement pfd. .. .324 [ 4° p 
2 ~ D “s eos . ee — se (Co ‘ . ...\Dow Brew 1274 ~- SS : : 273 1.20 3.4 Nfld. Lt. & Pw r.| 20} « s 3 oa y ; Bordulac .. 8. 09] 083 Of ; Can. F’cries & Forg. nor: alite Oil 
re 94 ie pid. .. ie eo ee we | BOR 245 /5.50 Du Pont of Can..| 100! : o. 84 374/2.00+3.50\Niag) W Weav |, 30 & : 2.9: : Boreal 1,5 , 50 1: A. .37} ‘c.15 Nov. 30 s*e pf 
i 1.00 91 tae la . i] ° ‘ 11] Gi | . 7 3.75 3.8 Do. pret, eeee n os ; K )2 46 t1.00 .\Noranda ... sel 51; 52: 5] 5] . Bt 5 Bouscadillac 28. . rc 31 3s Can Iron F’dries : 37) ye te oe Ind. 
581 /3.00 4.9. ee — Innes A. | sai as . | oi). ---|Dupuis Fre, A ..| ; 106; . ..|North Star Oil . .| ( Ok 28 ... Bouzan .... 468,: a > J Can, Life Ass ..... 1.00 Jan. : ‘ce. 15 San Antonio G 
38 121.00 = i: Pr. A.. ‘ 1 | 360 3.25) , »--|East Koot. : : | 95 | ---| Do. Warr b b ' ... Boymar ... j : : Can. Maiting  .50+-$.50 .15 N 5 | Sarnia Bridge . ... 
61/40 5.4/Beatty Bros B50| 72 92 92 ea | sal °°" cote] BR) on OS og, OL gk Ob ck. eeth Com Mtge. il} .. 2.45 %.10 Bralorne .. 485 5. . , . Can. Per. Mtge. 654.10 Jan. 3 Dec. 15 | Shawin, W & P. 
391 1.80 ee Bros. ool 3a). ...,East Steel o4 554 51 /2.75 5.1.North Que. Pwr , ns a1 0! Can. Safeway pt. .. 1.10 “Jan. cC 4°. ser. A pf 
ois ---|Beaubran .. | uli .. 3 313 3 ” .. |$3.00 ..j/East Theat. .....| Meee <0 | §6@ai liao ‘9 Nor fect UP __ = 9g 971 ge § .. Brilynd ... 72,75 5 ; 65 ' Can ye —— Do. 4'2% set 
17 |3.80 ...\Beaver Lumber. i. —. , sere. te 4 an2 one | 9144.00 42North West UP.. 97, 9 nm b : - Re ' 
21211 ee. 4um 1 2 2 20) 21) 203 183 .20 t.35 Easy Washing eee U . 3 ; Oakville Wood 3) , : Broulan Reef 680 3 yt » 313 7 7. pf ie te 
5, 00 4.5; Do. (A) ......| ul 23 ais 2: 20, 9% + 5 . . In 750 36 374 364 373 » ' ner ; Ke — 1G) 00% 0 --. Bruce Cons or ae sens ; , a W. “& Cable A 1.00 Cc. I 7 Do. com 
304/1.40 4.2; Do. pref. .. a —e 29 (1.00 +4 +.50 Economic Inv. | 190 36 34 04 , 9 i3, $.60+.108,Office Spec.s o< 5 b -. B 246.600 B . Re com 
5 inden Bre ni - ‘ 33 (1.00 1Sj|Eddy Paper .... 3li 5] ' 34 |1.00+1.50)/Ogilvie Flour _ 82 5 : 3k | 48) 3 , - srun lurst . 246,65 : ; ‘ c , tes -75 ee et a ee 
11 "20 5 eiding Cort. ,..! Lil s 9 é 119 =6110 , ..|Electra Invest... o° _ +: 119 | 158 7.00 4.4 Do. pre 1541581 16 ot 2 A10*, Brunsman . a 125 ‘ ° ] , ana ian > oom : Nov. : . oe Sen ad 
6 | 6| Do. pref. -....| on 2] } 118/41.00 + ¢.25 Electrolux | } 153 i.  ...|Okanagan Tel, 5 Brunston .. 144,200 49 pe PP * © tae 21 Gieks’ Brow. c 
. od .-. Belgium Stores sell Mil; .. =~ ; + 32 .60 0.8\Eempire Life ..... .20 . : Pe Beauty Brunswick . 025 . ; "« - Cdn. °C inners — = sony 2 _— roy Coan 
ll 1.00 8.7; Do. pref. ; C , 9} me ~~ ; 3 ; : | Buckles .... 20,300 , . : . Cdn. Cel, A 75 pid. . : & v.t 3 
4542.00 4.0/Bell Tele } 3 - ; ocenem. a eat... ~ 7 Do. pref. Buffadd 000 Do. $1 p 25 cc. 2) Silver Miller M 
on | v1 elephone ..| 1196; : i 50,| 6: 32 ¢.65+.10 |Equitable Life .. 2% | 2.95 2.25 |.10 '3.8)0nt. Jockey C.. ustacaison * . ’ . om St aa T mregsat Ault 
<9 | @ ...-|Bickle-Seag. ...;. rj ‘ 71 6 |.60 80 Erie Flr & WA 52 7h | 92 6 Buffalo Ank. 900 : d P F Do. com. ccce cher fs. . 31 Dec. SikKni ro 
a3 es , . i : ‘* 2 30 .| Do. Warr - - ‘ ne 
32) .40 6.2\Biltmore Hats ... il} .. 7 > 2.05 1.75 *.10 Do. ‘B) 9: 2 05 103.60 n ‘1 Do. 6’ ref Buff. Can. . 8.050 ‘ et : ‘ Cdn. Gen, Sec. Do. 5% 
13 1.00 6.7; Do, (A) , .| , | 232 2131.04 4.6 Estab 953110042 10/On Mh hg Buff. R.L 32,000 073; A&B.......... .% Dec. 9 Dec Silverwood. Dair 
. : 2 : .6 Estabrooks 2541.00 4 3.10 Ontario Loan Ro 7. ans . : ‘ ‘ : B 
¥ 2.40 3.40 Bird Constr. e* il ee 45 ea ‘ "9 l 50 10 Fam Players 23) l 00 + t.40 }Ont i St | Buildog y k. 35,200 . . ° . Cdn. Ice Mach A . . : 2 Dec oO. . adie 
, .--|Blue — e ii] i oC on . ' gs aoomaien woe or as20 -e Bulolo Gold 4,417 5. . i mt Cdn. Ing.-Rand .... 1.00 20 Dec. Simpsons BAG. cc 
2 ee + ‘ 9 41.50 ..\Fanny Farmer .. |7.00 5.0) Do, pref, . nat ; f. Sj GN 
31 121.250 --| Do, cre heeee 324 3: i. 29} mri @ +9 na Rame : © a ; Bunker Hill 10,225 12! 1 ‘ i. Mb “600s Weecvesces SEN -10 Dec sc0e & . 
12 166.50 Bowes Lt ’ -— oe , 155.00 «oo ederal Fire 325 6 Orange Crush Burnt Hill , 19,050 3.3! 5 5 Cdn. Oil Co’s Somerville Ltd. pf. 
17 1100 . 6) net gh ae 7 vases ne a ve : > $1.00 Federal Grain 3.60 |t.12 .../Pac. Atlantic Callinan : 26 200 ‘ rT “ ‘oR | 4; pid ; Southam Co. 
7 t.50 e Do. (B) .. aaa nill _ v4 6: i | : 2! | 1.40 4.6 ' “a _— re 25 11.00 + 31.00 Pac. Coast Tms. Calumet it 14000 | 1 , Do. 5% ‘ pfd. S. Am. Gold & Plat. 
“+ ee stke|Brazilian Tr. »++| 28009; 6 fT 543i « i ‘Do. oref. : * 3.8 Sg Meng Camp. Chib. 15,658 15. ' 5.2: Do. 8 pfd. So. Can. Pwr, 
igee 666.7] Do. pret. ul) .. Sg 2.80 6.%\Fisher B. A 10.0. Paton Mfg. 
5.9\Bridge & Tank p 


Camp. R.L.. 2,000 6. 7. \ Cdn. Vickers ...,.. .37 Do. 6% = yo 
i in anz a A. 59, 195 , , , od vastie- th. M. Sovereign ife Ss. 
De Ww 5| 4s | ¢ t.20+-stk Do. B Exrts.. 6.51 Do. pref. Canadia A.. 65,195 Castle-Treth, M 
O. arr. . 3 : 3 | ; Fittings Paul S.S. 


Cdn. Lith... 69,470 ; wil ——— 1" 9 Stand. Brands’ +.50-+- 
i And itary , ; 36 Cdn. Mal. 3,850 ‘ 38 | “ 0. 42% pf. .... Stand. Paving 
{ { TY ~~ a 
i 'F lash Fant pf + 5032 50 5.0 ome ph 2] 513 302 4508 £03 48 0 ° Canam 11,790 1. “ a Do. 7° pfd. ..... Stand. Radio A. 
** . € ° j ° JUG See . . ‘ c Ke ‘ Fy . a . u w Je . a 
...|Fleet Mig. .....| 2925/1.45 1.50 1.40 ; Can ee _— uo 
4c * 2 ( 1 38 17 ~ -" 2 Vo anusa ee eu ivan ons. ) 
, 26 ye a 4 lla Motor | ate 3 — » , LO9 6.00 5.1, Do. pre be . = ; .66 Cariboo Super Serv, Stns 
“42 . _ $9.00 + *1.25, Do. (B) ) mil .. 14l .. 7150 | 195 414/t.30+.05 |People’s Cr. ¥ 3 1 =o , , 
se pref, ++] 5 | §! 4 |$001.50..)F. Pr. Secs. | nil oo at 
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1043.30 .../Johnston Term., { 414)1.30+%.20 Tor.-Dom. Bank .| 2029 : 4! "Range Div. Y’ 1d [Last Week end. Johns-Manville a P + aay , 
16 20 \Journal Pub. ...| 18 . 183) i 16 |.80 "4.9 Tor. Elevators ...| 100 ; 1955 | R’te Dec. 2 4 |Nov. Dec. 2 , _ Corp. ‘$+31.25 Dec. 9 Nov. 23 of" ly ~ (Gin 116.8 
‘ nil) .. ie : ‘93 | 2 15 | -- (Kelvinator ...,,../ ° . i 343/140 3.6/Tor. Gen. Tr. ...| 65 ' % 1 Company | Sales 25 se | Johnston Term. ho | oe . 15 —~ oe ‘“ Ae ‘ 229.9 
ii 1.604230 Carter _ - « nil ' 14) . 39 -.. La Comp. Fon. ,./ Mi)... 5 2) 1.00 + *.20 Toronto Iron 25 : 2: } — me, Ole OE. ccosch’ a rc. 1 ¢ m Fro (Oct.} 202.7 
i6 (31.00 Do B nil). rr. : ; 2: 214% Labatt, John ... 35 233 24) 233 - 201 1.00--* 20 Do a coesl 
25 30 + 3. 25 Catell j Food A si) ms ‘ : e 155 144} 7.00 4 8 Lake of Woods p . $5 + - | ‘ ; a Al » 4 “se eee8 } 
> OD B 








teeee . 30 “Nov. 30 | Commodities 
Ing. Mach & Tool A .12i Jan. ; om 
. he . « e > 

Int. Mill. 4% pf. .. ¢ an. 1 :. 30 ‘waa week’ 
Int. Nickel .. +.65+-$1.35 Dec.20 Nov. Cattle ..... . $20.00 $19.56 
Int. Paints 6% pf... 60 Jan.16 Dec. 1b 22 30 
Int. Pap. * — -@estk. div. Dec.19 Nov. Copper. } ase 43 42 

Do. $4 Dp 11.00 Dec. 19 Nov. Sugar Ps 0550 05350 
Intl. og , +35 Dec. 9 Nov. Coffee. ib. ..... 53" $21. 
| Int. Util. $1.40 pid. . 4.35 Feb. 1 Jan 1: Hides ne 13%, 13% 
| Int. Brewerics B 12 Dec. 15 Nov. 1 . ee 
| Invest. Foundation »- 40 Jan.16 Dec 
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Weekly Commodity Indices 
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on . 2 - ’ - | Kelvinator , .25 ; |. S. (Sept 110.90 
35 \ --.|Watermans Pen .| 875 l : : (Sept. 2.7 
= nt Mo, . "i M. Nov ° pt. 342.58 
, vets . : ! 106 (5.00 43 Tor. Mtge. ...... nil J a : »-.,Waterous Egquip..} Kerr Addison a. , ; : *Coat-< f-1. Ir 
¢ 1) .6 f : , ' ; 8-0 vin dex Revised to 
2 $80 , IC hg AE il). . Bi ; i960 33 ee oe 1 ae 7 2. 8 “ $25 ... Tor. Savings — nil} .. 303 ee 3 ».|Wellington Fire John Labatt 30 - 2 Dec the Base of 1949-100. 
at ; » 33 coreg Se al = <<) 43 lai e Lang. ee ce 198 ta! ' + 1.20+3.30 Traders Bidg. ...} nil 3 : - Wesley Mason pt T “As ‘ Dec. 1: Base of price quotations is as follows: 
ale bhe*aniee on $2 oe ae i 30 ...[Langley’s pref. ’: : ; 41 2.40 5.5 Traders Fin. A .| 2627 44) 443 | 24] \1.20+*.20/Westeel .... 7 Do . 31 Dec-15 | Cattie-Steers, good up to 1,090 Ib. 
164\3.70 + -10 Cent. Can. Invest 30 : ‘ ‘ 2 § . oe v ‘ ae es 3 47 2 40 Ss yee aes nili .. . . . Can. Brew. | Lambton Tr Dec.31 Dec. 1 Toronto Genmse-atedl oty pes 
100 5.00 5.0 Do. pref 131 1 03 103 103 ee seccccoces §6=6MAB 3| Do. 41% pret. +i] | 4: 6s. st Grocers ... i 2 , | Leverage Fund .... .04 Dec. 15 Nov . 


4 \$.50+00.75\Cent. Nor. AirA, it ) 5 224 172/.804 Laura Secord 255 1 ? | W Gong eines. Spat Raw Sugar 96 
; Do i} ould = a} .. ' : =a L3é 1] 50 +. Laur. Accept. i 2: 102 l : . - 4 arr. defrees = rifugal c i.f. - 


D acre] mill, 48, 45 38 (2. Th Ue ecsepenwtl ‘1 M. Loew's Th. 1.00 1.00 Dec. 31 Dec 
6 .* : - , o. A Rights . lil . > 73} 3 : . pref. . «2 London Hose. A ... , an. 2 Des 
1.20+° 05;Chart rust .../ ni 3: 5 25 , 60 ; — on B Rights .| i] lf om 16 5 WwW Koot. pref } a wi 75 5 W. M. Lowney [ 
hatco Steel 100 4.40 4.00 4.00 4.01 he - an a 5% pid. .. 265 453 53 2: $3 25 West Plywood B Macassa M. . 
yA 7.4 Do pref. .... nilj , 6. ¥' o ro ae ; —s = oe Mt. ‘Oil . 18 39) 382 | 22 |. 4 Westminster P. A ¥ : Mackinnon Str. Stl. 
al it | Saicnaseal al i ere, i ni . ig 1! yA "60 67 > emai Nid a a Trans Prairie ; 1s ; 73 = , . , - i. ' : Do 5% pid. 
65 323.0 An y sie! rp 310| § ‘ ds . 4.8 Tuckett Tob. P. 5153 5 5 20h; . ee , > a | MacLaren P.& P ., 
3S fid =8.2'Cinzano 4 - 8 S . ; = _vs a Union Accept. | Do $.! 
ie Do pref Do pref. { ] 05 MacMil & Blo. A... 
White Hard pid. Do. .. -20 Dec. 31 Dec. 
.|\White Passy .... il] .. Madsen Red Lake 
Willson Stat. ... 36 G.M 095+%3.10 Dec. 22* Dec 
a , Manufacturers Life. 1.00 Jan. 3 Dee. 
y _Maple Leaf Gard. 20 Jan.16 Jan. 
.|\Windsor Hotel . 48 «(42 | Map. Leaf MiiL pf. 125 Jan. 1 Dec. 
ag To .|\Winnipeg Gas . | Mass.-Harris-Ferg. 15 Dee. 15 Nov 
nited Distill 200 lo | Si. ..Wpg. Win. Club. -- «+ «s 375 | L. McBrine pf. ... 30 Jan. 
4.8,United Fuel A pf.| 28 62 | 4 | &: Pe? Mcintyre Porc. $1.00 Jan 
Do. B pref. ...| 128 15 4Ww . pt! I .. 161 | Meich. Dist. 6% pf 
. . Mining Corp 
United Groth mad ] 7 : 7 95 3.00 ate _|Wool Combing ..| ; J. Ss. Mi 
ba United Steel ... 835 i ee. . » - . ; b 
+31.00|\Maclaren Pr. ..| | 2. 2.00 | « -|York Knitt’ 4 . \ _ Robt. 
Conf. Life i 28 12\MacMill & Bio A | ss one me .. oe ee: < . a neorveet | | Mod. Containers 
. Bakeries Fa ? 10 5 +3.20 Do. ‘By oan 4705 j Viceroy A ’ 100. a . 28 24) 30 +. 10 ‘Zellers e* j — Brew. A : 
a Sec. A .\Magnes. Sp. G...! 5850 1.50 . 10 § 5 5 5 4 52225 44\/Do. 41% pref. Monarch Life ...... 19—Sapphire Pet. Lid. .... Toronto 
a ees |Mailman - eaten a4 nil 7 Victoria & Gr. 135 214 2 esParticipating divd. Monarch Mtge. .... 1.00 - —Bickle Seagrave Ltd. .. Toronto 
ab ns. .| _ © .. ; 98 53) Do. —_ 3 Vir. Dare 5% pf | 25 . i$ 6S | eStock divd. paid in 1955. Initial | Mtl. City & Dist. - 2—Centra] Manitoba M, .. Winnipeg 
ee , %i 3 363 : 3.2 i} --.|Wabasso Cot. ..| 251 144 15 13 15 | aeOn arrears. *Paid in 1954 tPayable in 1955 to date. Ss a - 21—Imperial Bank Toronto 
_ oe A.. . 53)|.40 ee li. S .. 4.00 Wainwright pf... 10525 4.25 4.75 400 475 | tLess than Board Lot. sNote— When sales - 10—Bk. Cdn. Nat. .....,, Montreal 
d aseeese) i 2 100 |6.00+4e3 66 '3.00-+-31.00; Walker-Good. ed 5182, 692 695 G73 G7i figures are bid, ask and latest sale. . 12—Royal Bank of Can. ... Montreal 
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Company Meetings 
Date L_eompany Viace 
Dec 9%—Consumers Glass ...., Montreal 
Dec. 9—M Loew's Thertres . Toronte 
Dec. 9—Hiram Walker-Good. & Worts 

Walkerville. Ont. 


12~—Armurex Oi! Dey 
Ei Dorado, Ark. 
i2—Bathurst Mining ...... Toronto 
i2—Callinan Flin-Fion M. .. Toronto 
_ 12—Maritimes Min. Corp. . Toronto 
i2—Vicour M. Ltd Toronto 
~Cdn. Bk. Commerce : Toronto 
14—B.C. Forest Prod. Vancouver 
. 14—C' wealth Pet. Lid. ...... Calgary 
. 14—Interprov. Bldg. Cred. .. Toronto 
Dec. 14—Sun Publishing Co. .. Vancouver 
. 15—-Dom. Glaes Co. ........ Montreal 
15—Molson’s Brew. .... Montreal 
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1.50 1.9 Do - 
01.50 4 $25 Loblaw Inc. .,./ 
‘ 00+-*°1.00;\Loew's Theatres | 
Lon. Can. Invest.| 
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4.2 j 
Cockshutt Farm 

* 20 Coghiin, B. J 173 4.2 Low neys 

--90 (Coll Terminal . ili... a i2i : 24+ t.03 [Lucky Lager 

30 Do. pref sees nil! . ‘a 12) 5 Mackin. Steel 
. Comb, En iter. 5.1 Do. pref 
.\Conduits Nat. 
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December 10, 1955 THE FINANCIAL POST 
' 1 & Record of Financin Significant Investors’ Index Numbers 
Mine and Oi Stocks At date a aE ig a ER g ign 
ant ee nding ' ange iv. st eek Encin 


» Textil 
| Sales by a ee “= - Mach. Pulp n _ rT Total 
: an : Dominien Gevernments, erings © , Mill- Bever- Bl . tili- 
1955 Rate s November December 2 1955 Rate 4 November and = and 6M ver- Bidg traf > 
High ow Company Sales 25 High Low C | High Low $ Company Sales 25 High , Corporation and Foreign Securities No. of equip. toe ar Oil . oo we tion —_ = 
; ee oe i as ter aa — a oe men 8 DOMINION . 
Forty-Fou: ! ; i 5.85 ] ‘ Que. Met. . 5.705 430 435 4.15 ; | | : 
Francocur . 1.700 07} 295 1.6 «ee Que. Nickel 166. 325 2.37 2.44 Al Gevert ment of Canada Treasury mee : 9 262.0 : 1 659.6 4729 1. 
Frobisher . 20.823 4.45 : 25 2! .: | ee Que, Smelt. 60.630 26) .36 2 3 ah - _, and a the ~ > 6 | Lee soe” @ / 61.2 ; . 79. 733 66.7 
Do. wart 13,600 60 5 5] - a 26 17 Queenston C, 2,100 .20 oU , > ssue ov. 955. : 1955 
Do. 4°65 deb. 14,000 94.00 uO ).2 Quemont .. 1,699 28.00 27.25 ane 364 to yield 2.57% and $97.877 to yield Monthly Figure 
Gaitwin 29 Sut 48 3 é 3.6 & _.. Radiore ... 18,500 1.48 o* sy ~ 
i 400 32.33 33. ‘ ‘ a Rayrock . £8,225 1.70 5 725— _ ——— " — - — - — — —~- | Government of Canada Treasury ls ee aseae gy 
1.770 17.00 3.7 Red C! loud _ 4.6000 03) , | Bue Var. 2, 1956, $60,000,000. ssuetl | Mar. . cece 
Ano “ ” 187,900 .06) 10 i3 : — - - 7 —_ ——-— | Dec. 2. 1955. Sold at $99.362 to yield 2.58%. | Ase. se 
00 41 " G4 | 
g000 04 okt oak RMS “eae ks : oy ae ead : MUNICIPAL aoe, coene 
54,300 4 : 1 City ef Showinigns-Vots, Que. — 3% July feiss 
Renabie ... 700 2.65 2.5% 50 5 : —_—_———~ - —— debentures. due Nov. l, 6-75, $379,000. | Aug. wn: 
Rexspar ... 69,605 .60 6: 5 Papers Issued Nov. 14, 1955. Sold at $93.57 0) sent. ms 
Rice Lake nil 02 ov * McNeil, Mentha, Inc. Oct. ..c0e 7427 1044.9 227.1 164.1 
R.-Rupununi 14,265 2 2 “4 . | Scheol Commission of Village of St.) : 
Rix-A’pasca 22,495 83 .08 A ‘Bo . = | Gregoire, Que. — 3%, 342% _and 4% de- | reent Piiae 1049.7 212.9 166.5 
Roche L.L. . ie ck bentures. due Oct. 1, 1956-58-66-75, $110,000. | 4," 60.7 1062.0 170.2 
Rockwin_.. ot 003 titel ws ; 7953 Wigh 78246 Issued Nov. 14, 1955. Sold at $96.64 to Nov. : 3 170.0 
ae Con. a hs : Al Desuardins, Couture, Inc. New. 3 .. 97 168.7 
tage ge ae Sa ” ; Scheel C ommission ef Cote St, Leonard, | Dec. ! 
Sand Rive: 4 ; 1 “V4 _ Que. — 34e% and 4% debentures, due Dec 
Scotia Gold aan a , = —_—_— ~ ; semen ; | 1 1956-58-75, $163,000. Issued Nov. 15, 1955. 
Shawkev °45 “ q+? -_ ; Sold at $97.59 to Banque Provinciale de 
omen, E.R 4 - 4-94 > Ew , aa a Florido Matteau. 
Sheep Creek : s 3 ; ; t Canada and 
Sherritt G. 8,60 - 7.85 5s 5 
(;reat 


Scheel Commission Ne. 1 of Village of Terente os naeenen index io ween t Exchange Indes 
al ‘ 54 . 5 4 i Sigma Mines . ; 5 i! ; § - . —— . — : -_—- Trois-Pistoles, Que. = 3% and 4c deben- 4 7 
Gui SY 5,00 i 13 11 104 ... Sisanco . 24 dj . 2 3 tures, due Oct. 1, 1956-65-75, $257,000. | neo 5 431.52 Si'ee BM 13.93 Dec. 
Guict a6 87 ; r 26 ~(CO«;w ~ Silbak Prem. 2.5 ‘li é ——— — - Issued Nov. 15, 1955. Sold at $97.57 t0| nec ; 2827 84.85 210.98 113.42 Dec. 
Gulf Lead . 12.3 15 15) ° i a) ) ; Silvan 9 5B° 4 Bi } ' Garneau, Boul: inger Limited, J. E. La- Dec. 428 81 84.74 211.02 113 01 Dec. 
Gunnar G 12290 1950 19.75 18.75 18.8 18 3: 3 Silver M. 3,475 97 a mene int auneneneneneen : flamme Limited and La Corporation de | Noy 39 ..... 431.77 . 211.12 113.64 Nov. 
Do. warr. 10,920 12.00 1: 75° 10.73 rod Silver R | 33 3 3 3: Prets de Quebec Nov. 29 ..... 431. 5.06 210.65 114.48 Nov. 
Gwilliim L 11.50 | j 10} é : Silver Stand 1,28 48 A 4: *& epmas rr : — > - enema City et Arvida, Que. — 3% and 32% | Month Ago ee 6 208.91 114.81 Mon Ago 
Siscoe .. AL 5: . : “ debentures, due Nov. 1, 1956-65-75, $335,000. | Year Ago .. 156.13 9442 Year Ago 
500 ; ; 18 ; Slocan Van. 93: As 20; J : ;' ceneimenenee amma 7 ines Soneetnamaeimees Issued Nov. 16 1935. Sold at $96. 444 to} 1955 High ... , 222.48 121.59 1955 High 141. 8 
6,500 l; 12 Al J eed — on -- 25 10 McLeod, Young, Weir and Co. Limiteg and | 1955 Low ... 374.18 157.31 98.68 1955 Low 1177 
210.350 1. 1.36 ese Spi ’ n ‘ G . ’ - eek Be ea ih te set andi . nee 
210,354 r 36 1. | | spud Valley ~ +. 02 . - Mills, Spence & Co, Limited. - Stock Averages 
»4'500 > Sa a Standard G 20,000. r | 2 Township of King, Ontario — 4% 30. | 30 15 65 
4,500 1 ae eae 8 _ ese ‘Standard G. 20,000 2 66 bentures, due Dec. 15, 1956-75. $133,350. : 
2 Go) hi. 4 } } ** Star Lake . iki ee. . ' , VJ - —a — eee ; I d N . 18 1955 Ss id t $99. 81 to indus Indus 
16,516 i 0% 2. 103 ... Starrat O. . nil . l: 3] , i ’ Gaird ; s¢ L ited . Dec 5 487.16 , . 174. Month Ago .. 470.58 
Heva G.M.. 3,250 .054 5 3 »e Steeloy 23,600 li il Ai aaa . airdner & Co. Limited. Dec. ? 482.72 5. Year Ago ... 392.48 
85 Bell . 1,975 60 «+e Steep Rock 29,298 13.62! 374 13.! | Town of Newmarket, Ontario — 4% and | Dec. 1 481.39 72.72 1955 High ... 487.45 
25, 00 . n 18.107 19 75 20. +F 19. 15 95 B4 - ..- Sturgeon R. 155.950 : 7 } 6: z —— , ae ae ‘ 4%4°o debentures, due ‘Nov. 15. 1956- 60-70- | Nov 30 483.26 . 1955 Low ....+ 388.20 137.64 
9 20 2 60 vie 6.325 7 90 2.00 7.20 78 5: is c Sudbury . 14.000 5 ® I. 16 | 75, $287. 300. Issued Nov. 18, 1955. Sold at Nov. 29 .ceees 482 60 ° 
10.00 51.25 4.00 Hudson Bay- 4,221 63.25 65.00 63.25 F 325 §.10 ¢.18 Sullivan C.. 13,890 €. ; $100.30 to Gairdner & Co. Limited. 
+100 ‘ ; ital aie = = P bi Town of Brampton, Ontario — 4% de- 
19 052 Hudson R. . il 11 5 244 . Sunshine: .. 10,600 . 3! 3! 3: ; bentures, due Dec. 1, 1956-75, $208,000. : 
a2 200e° 02 Hugh Pa: . ve 3 13) : Surf. Inlet. 4,600 .08 | r oe 6 mates mans 2s } i . — Issued Nov. 21, 1955. Sold at $97.88 te Stock Redemptions 
c 08) ... Imperial! 9 § 1s ¢ 26 (« Sylvanite 14,300 1.35 3 26 : Dominion Securities Corpn. Limited an ’ 
16 O44... di ‘, 378,75 083 16 aT 35 ... Tache Lake 30,500 .17 Y AL 19) - sia spsiea awe abe et : Canadian Bank of Commerce. Compaay: Rate « Bae STM 
lid _ ndian ] 3 0 44 03) a O74 ... Tandem .. 17,300 —. 1 ‘ 09 4 : 
' 285 1.21 nspiratio 12,700 Of j 
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*High and low for year from 1935 to 
issued by the Dominion Bureau of Statistics. 


252. 
ate inclusive are based on weekly figures 


2 








= 





















































Municipal Bonds 


| December 6. 1955 
Town of Montreal West, Que.—3% and tS — 
n 70 “re 1 31 1.4! .. Taylor B. . 3,000 .26 28 X - 0! " _ ' /- , —— 342% debentures, due Nov. 1, 1956-65-75, conv. pfd, shs. Coup. Matur. Bid. 
86.25 55.00te246 Int. Nickel! 148 79.50 80.00 78.12) 79.5 18 & Tazin . . 12,800. .08} | $310,000. Issued Nov. 21, 1955. Sold at ($1 par) Dec. 20 «$1.00 , $ 
1.35 : 2.5 i5 T.-Hughes , 18,665 2.6 2.63 . 2.56 — an cn eres aera ie ela hal $93.11 to A. E. Ames & Co. Limited. Oferenke Brick Co. P Calgary .... 3% ‘69 96) 
138.50 133.00 + y, . fi 315 135 135.00 134.00 2.4 ... Temagami . 8,850 ' 2.1: } 2. | Village of Pointe-A-Gatineau, Que. — Ltd., cum, red. | Fdmonte 31 ‘69 «(94) 
‘ 4.00 6.12) $5 pid ’ 6.50 7.00 2.6 4 .». Thompson . 34,695 : . ‘ ote : . . ee —_ ame aeeccemmmn elated | 26% and 4%% debentures, due Dec, 1, 1956- ist pid Dec. 29 «$10.50 ; nion «- - : 
1.30 61.95 78 Io... Tiara ...... 46,369 6: 6% 5 65 | 65-75, $47,000. Issued Nov, 21, 1955. Sold] pjus accrued re <. Halifax .+.. 3'2 ‘66 
330 3.05 3. 30 043... Tiblemont . 2,000 12) «1 ols Ak . : - | at $97.15 to J. F. Simard & Co. *Al) outstanding. Hamilton .+. "67 
i H 01 4 i a Tombill .... 5,700 35; do we x 5 Industrials Parish of Ste. Brigitte-de- -Laval, Que. — | eToronto Brick Co. Montreal "0 
furan 2.000 2 27 2 26 90 3 Torbrit S, . 500 1.05 0% ATP ‘ 210 }— —— SS 342% and 4% debentures, due Dec. 1, 1956- Ltd.. non cum wy 
Jackson Bas, 41,650 .2 3 22 2: A 08 ... Towagmac . 2,500. 16 1 1 | 65-70, $120,000. Issued Nov. 21, 1955. Sold red..2nd vfd " . 8% Dee 30 $1.00 Moose Jaw . 
Jack aWite. 11,500 .24 ‘ 20 2 é 33 coe Trans. Bes... Gee os . 200} ~- —-———_ — at $9645 to J. E. Laflamme Limited, La 8453.064 shs. ete Ottawa ..... 
Travers L.L, nil — 7 | Corporation de Prets de Quebec, Grenier, ‘ 
Jacobus . 7.025 29 35 30 35 a o* oe ree lf , at 190 ns | nee . Co. Inc and Garneau, Boulanger 
lardun 14.50G 3 26 3° 2 45 , oes Iddlen .... 45,200 .. “ “ of 7 mite 
Tas _ 5 ast 367 > 9 3 ‘ 3: ; +. Union Min.. 1,000 .25 233 2% 234 | low ____ es Township of Vaughan, Ontario — 4% Bond Tenders 
Jeanette ... 11,442 33 3 : 80 ... Un, Asb. . 4,225 7. 3.75 —— : _ debentures, due Nov, 1, 1956-74, and Dec. 12 noon, Dee. 8, 1955, Government of | Vancouver 
leep . nil . 2 43 ... Un. Estella. 32,470 . f At 42 | ——__-+ | 1. 1956-75. $318,867. Issued Nov, 21, 1955. | Canada Treasury Bills— Payable Mar. 9, | Victoria «++. 
Jellicoe «.<< 17,532 «10 Of , : . ; Un. Keno. . 2,950 6. 7. 3.6: 5. 78 Sold at $98.055 to Wood, Gundy & Co. | 1956, $60,000,000. Dated Dec. 9, 1950. | Windsor ..«- 
Joburke ... 29,500 .15 16 . 75 “ . Un'd Mont... 44,500.31 od 3 . Limited and Canadian Bank of Com- 5 p.m., Dee, 13, 1955, Town of Liver- Windsor «ees 
Joliet Que.. 12,300 .95 Q¢ ‘ q U2) Upper Can. 20,165 1.02 45 j 0 Wee eo merce pool, Nova Scotia — 342%, 1-10-year de- | Windsor «+e. 
Jonsmith .. 21,500 .20 c oy ‘ 0: @1g ... Uthen od. ae 024 | School Commission of St. Stanislas-de- | bentures, $30,000. Dated Dec, 1, 1955. Winnipeg 
Kenmayo .. 12,000 .06 064 .06 2.1% “ ee were ai 3S “ 360 «|g 35 P | Kostka, Que. — 3% and 4% debentures,|; -™ 
Kenville ... 7,308 .08 rm 0: , Van'da "48 . .02 02% | | due Dec, 1, 1956-60-75, $80,000. Issued Nov. 
K.-Addison. 16.911 17.75 . f 4 3G. , ‘ Ventures .. 10, oa 39. 50 39, 25° 40.00 130 22, 1955. Sold at $93. 33 to Rene ‘Be Le- 
Kerr Lake. nil oe 2 40 6: Ti ; 5 ... Vieour ..-. Weve a 23 25 | 
Keyboycon. 30,600 .12 : ‘ , ' pi. ++» ViolaMac 4, 


elerc, Inc. 
: : 2.90 ~ 2.90 3.00 —< — = 
Kevmet ... 2.400 77 16 16 a ... Virginia ... ido, 2.10 * « 


Kilembe ... 4,350 3.50 3. 33 (38 : 73 1.40 Waite Am... 1,439 19.90 
warr. 20,675 1.65 1 6 i . 2: ... Weedon P, 133, 47 


























Ss. John N B. 
| Toronto 




















Catholic School Trustees of Town of 
2.00 2.05 Greenfield Park, Que. — 3%, 4% and 4'2% 
15.00 15.25 —* . : — debentures. due Sept. 1, 1956-59-65-75, 
44 45 $83,000. Issued Nov. 24, 1955. Sold at 
Bay 2.700 .34 26 : ae 163 —C«w ose oe ge “we 800 = .07 053. eS a =e $97.27 to Compagnie de Valeurs en Place- F H 
ake. 2.495 40 i 4 3g oO 46 ee fest. EX. . . “44 46 J i ment, Ltee . 
= ay 19 16 ' West Mal. . a O84 O7% O76 | § 110)- oe mar ameocen  ————— Village of Bobcaygeon, Ontarto — 4%4% y DEACON & Co. 
Kontiki Ld. 18.100 27 ‘ oF s | i W. Potash . sae .67 6 61 .6 Utilities debentures, due Dec. FF 1956- 65, $30, 000. 
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Do pr 194 
Barcelona 
xBarnat 
xBarvue 141 
Dowarr 18 
xBarymin 250 
xBase Met 78 
xBaska 281 
xBata 14) 
Ba & Innes 9} 
xBath M 195 
Do A wts 34 
Do B wts 58 
Bath Pw A 6! 
Do B 42 
xB-Duq 13) 
Beatty 7h 
xB’ucage 235 
xBeav Lae 54 
Beav Lum 203 
Do A 23 
Do pr i 
xBelcher 87 
Bell Phone 504 
xBellet're 220 
x Berens 90 
xBeta G 12 
xBevcon 52)i 
x Bibis 104 
xBicroft 235 
Dowts 125 
xBidgood 12 
Biltmore 
Do pr 
xBlack B 
Blue Rib 
Do pr 
xBlue Rk 
xBobjo 
xBonville 11] 
xBordulac 8j 
xB’cadillac 31 
Bowes 18 
xBoymar 10 
xBralorne 585 
xBraism'‘n 112 
Br Cord A 16 
Do B 1] 
Brazil 63 
Do pr 90 
‘Br & Tk p 49 
x Dowts 280 
Bright 164 
Do pr 21 
xBrilund 164 
xBritalta 240 


101 


13 
115 
425 

32h 
300 

47 


103 
Do 5% p 54 
BC Forest 151 
BC Pack A 16) 
134 
34 
BC Phone 48} 
xBroul R 175 
Bruck A 15 
Do B 5 
xBrunh’'‘st 10) 
xBrunsm’n 124 
xBrunston 38 
Brunswick 12 
xBuckles 38 
xBuffadison 8 
xBuff Ank 65 
xBuff Cdn 14 
xBuff RL 7j 
Build Prod 40 
xBulldog 11 
xBunk H 12 
Burlington 30 
Burns & C 1ij 
Burrard A 8j 
xCalalta P 64 
Caldwell 
Dolpr 22 
Do2pr 12i 
Cal & Ed 18i 


xCallinan 
xCalnorth 
xCalv’n C 530 
Camp Ch 15) 
xC’mp RL 690 
xC Bread 415 
DoB 
Can Cem 363 
Do pr 293 
cCr&C St 9: 
Can Foils 13) 
C Foils A 16) 
C Fndry A 25 
C I Fndry 33 
Can Life 155 
C Machin 13 
Can Malt 78 
xC Oil L 225 
Dowts 105 
C Pack A 37 
Do B 333 
C Per Mor 91 
C afeway 
4% pr 103) 
xC S$ Oil w 67 
xC S Pete 172 
C Steam n 32) 
Cc Wire A 140 
oB 73 


xC Ad Oil 55 
xC Astoria 36 
xC At Oil 620 
Cdn Baks 

Cc Bk Com 
Cdn Brew 

Do pr 

xC Br Em 
Cdn Can 
Cdn Celan 


9) 

Cc Coll’ries 13% 
Cc Convert 350 
Do B 400 
xC Decalta 66 


C D'dge n 21 
C Fairb’ks 22 


Bn 925i 
xC H'st'd 23 


xC Malart 40 
Cdn Oil 204 


Do pr ; 
Do5% 106) 


Nat 
Gas pr 18) 


104.45 


Ask 
354 
254 
113 
234 


1084 
24} 
105 
18 
29 
85 

160 

625 

310 


14} 

lls 
450 
140 
9 

104 
915 
168 
33 


103 
144 
20 
255 
79 
30 
15 
lig 
198 
35 
63 
62 
42 


133 


ih 
245 
55 


21 


8&9 
50] 
230 
115 
12) 
53 
ll 
239 
135 
123 
13 
120 
34 
305 
49 
114 
9 
32 
104 
590 
120 
17 
16 
7 
96 
49} 
325 
20 
213 
165 
241 


10434 
34 
16 
163 
143 
343 
49} 

18 


q 


710 
440 
64 


1713 
144 
793 

235 

120 
37h 
34 
95 


104 
75 


238 


44 
20) 
170 


Bid 
Can Cop 115 
xCan-Met 253 
xC’soNG 115 
xCariboo 65 
xCassiar 800 
xCastie 375 
C Car 

Do pr 

xCen Exp 570 
xCen Led 215 
xCent Pat 86) 
xCen Porc 17 
xCentremag 8) 
xCh'erlain 34 
xChart O 172 
Chart Tr 53 
xChateo 410 


xChib-Kay 
xChib Ex 
xChimo 
xChrom 
Chrvysier 
xCircle 
Do A 
xCobalt 8 
xCoch Wil 
Cox h-D : 
Do A 
Cockshutt 
xCody-Rec 
xCoin L 
xC stream 
Coll’ wood 
Do p! 
xColomac 
Comb Ent 942 
xCommoll 300 
xCom Pet 425 
Conduits 104 
Conf Life . 
Cogn C Ld 17 
xConiagas 305 
xCon'rum 69 
xConro 
xC Allenb 
Con Baks 10 
xC Bellek 26 
xC C Cad 111i 
xC Cordas 29 
xC Denis 890 
Dowts 320 
xC Discov 345 
xC Dragon 40 
xC E Crest 77 
xC Fenim 161 
Do B wts 15 
xCon Fire 64 
xC Gillies 11 
xCG Ar’ow 45 
xC Guay'a 34 
xC H'’well 39 
xC Howey 410 
xC Marben 45 
xC Mic M 275 
Con Smelt 376 
xC Morris 45 
xC Mosher 74 
xC Negus 34 
xCon Nich 33 
xC N’land 132 
xCon Orlac 13 
xC Peak 12 
xC P’she'rt 31 
xC Pr’ss A 250 
Do B 100 
xCons Que 61 
xC Red P 57 
xC San’rm 16 
xC Sud’y 465 
Cons Text 64 
xCon Thor 42 
xC Tungs 62 
xC W Pet 560 
Con Gas 233% 
Cons Glass 314 
Cont Can 814 
xConwest 625 
xCop Clif 297 
xCop Cor 145 
xCop-Man 17 
Corby Vot 16% 
Do B 164 
Cosmos 12] 
xCoulee 116 
xCournor 15 
xCraig Bit 7 
xCrest’rum 8 
xCroinor 30 
Crwn Cork 46} 
Crn Trust 26 
Crwn Zell 56% 
xCrowpat 45 
Crow's N 141 
xCusco 134 
xD’Aragon 27 
D Leath A 10) 
xDavis B 325 
xDe C Br 21 
Do wts 20 
xDeer H 50 
xD’Eldona 15j 
xDelnite 85 
xDel Rio 142 
xDesm't M 50 
xDetta 15 
xD-Leduc 147 
Dist Seag 338i 
xD Expl 560 
Dome 14} 
Dom Ang 355 
Do pr 100 
xD Asbes 15 
D Coal pr 74 
D Corset C 11} 
D Dairies 8i 
Do pr 16 
xDiadem 43 
xDom Elect 7 
Dom Fab 93 
Do2pr 23 
D Fndry 283 
Do pr 103 
Dom Ins 175 
D Magnes 19 
Dom Scot 28) 
Do pr 51 
S Steel 184 
D Stores 34i 
Dom Tar 12 
Do pr 234 
Dom Text 
xD Wool 
xDonalda 
xD & M 100 
DoA 200 
D'hue Bro 314 
Dow Brew 31 
xDuvan 52 
xDuvex 19 
xDyno 105 
xE Amphi 9j 
E Koot 300 
xE Malart 230 
xEast Sull 595 
xE Metals 87 
xE Smelt 680 
Fast Steel 53 
Easy Wash 192 
Econ Inv 36 
Eddy 67 
xElder 58 
xEldrich 83 
xElec Inv 
(Can) 
Electrolux 
XxEl Pen-R 7j 
xXxEl Sol 94 
xEm Glac 24 
Em Life 72 
En & Heat 9] 
Equit Life 50 
Erie A 62 
x DoB 230 
Estab’ks p 22} 
xEureka 151 
Do warr 62 
Falcon'dge 29) 
Fam Play 20) 
Fanny F 25 
xFaraday 202 
xFargo 225 
xF’west T 33 
, 52 
344 
x 
22 j 
5 
5 


7 
64 


o— 


es 


wCrowounwnw= 


o~ 


> } 
17 


0 


150 


39 


98 
143 


<i Kirk 2 
xFed Pete 41 


Flash F p 10 
xFleet Mf 150 
Ford A 141) 
Do B 141 
Foun'tion 25 
xFrancoeur 8 
Fraser 323 
Freiman p 93) 
xFrobish 25 
Dodebs 94 
x Do wts 55 
~Gaitwin 47 
Gatineau 30) 
Do 5° p 110] 
Do 5i*ep lil 
Gecor Min 163 
Gen Bak 7 
G Dynam 63) 
G Motor n 48 
xGen Pet 475 
Do A 465 
GP Mfg B 43 
GS Wares $)} 
Do pr 98 
xGeneva l2)} 
xG'nt YR 575 
xGienn U 127 
xGod's L 59 
xGoldale 34 
xGoldcrest 28 
xGold Eagle 8 
xG Man 355 
xGF Wran 42 
xGoldora 15) 
Goodyear 145 
Do pr 51; 
G Mack A Ti 
Do B 7 
Goulds P .. 
Grafton A 14? 


xGrandoro 43 
xGranduc 720 
G L Paper 42) 
GN Gas 6] 

Do pr 46 
x Do wts 


4 


18 315 325 
xC Willis 250 280 G Plains D252 26 


| 





8} ‘ 





i 
. 


Bid 

xGr Sw G 375 
GW Coal A 9} 
Do B ] 
Gr West 19 
xGreen'’g 450 
xG'yhawk 49 
xGridoil 825 
Tr @ 


Gulf Oil 843 
Gunnar 19 
Do wits 11 
xGurney 475 
Do pr 25 
xGwillim 104 
Gypsum 604 
Hahn 21 
Do A 163 
xHallnor 325 
H Cotton 16 
Hrd Carp 8) 
xHrd Rock 12 
xH-Min'ls 105 
Hartz A 104 
xHasaga 19 
xH of Lak 14 
xHeadw'y 112 
xHeath 8h 
xHees GH 375 
Hend’shot 27 
Do pr 89 
xHeva 52 
xH Crest 22) 
xHigh-Bell 61 
xHighw’'d 12) 
H & Dauch 60 
Hi-Tow Dr 6j 
Holden A 400 
x Do B 175 
Hollinger 194 
H Rentrew 70 
xHome O 830 
H Smith 40 
Do pr 
xHoyle 
Hud Bay 
H Owen A 
Do B 
Do pr 
xHugh-P 
H & Erie 
xHusky 860 
Dowts 395 
xHy-Charg & 
Imp Bank 51} 
Im Flo-Gli 24 
Imp Life 77 
Imp Oi 
Imp Tob 
Do p! 
xInd Lake 
Ind Accep 523 
Do 4.50p 104 
Ingersoll A 9 
Inglis 113 
In Cem pr 16 
xInspirat 145 
Int Bronze 74 
Do pr 21 
I Met A 353 
Do pr 103 
Int Mill pr 913 
Int Nickel 804 
Do pr 133% 
Do$5pr 6) 
Int Pete 283 
Int Power 200 
xl R’wick 125 
Inter Util .. 
I'prov BCr 15 
I'prov PL 283 
xIron B 315 
xJacobus 33 
xJk Waite 22 
Jam Pub 25 
Jam PS 1064 
xJaye Exp 70 
xJeanette 30 
xJellicoe q 
xJoburke 14 
Johns-Man 90 
xJoliet 104 
xJonsmith 284 
Journ Ott 17 
xJupiter 226 
Kelvinator 15} 
xKenville 62 
Kerr Add 176 
xKerr L 30 
xKeyboy 103 
xKeymet 74 
xKilembe 330 
Dowts 160 
xKirk Hud 33 
xKirk L 38 
xKirk Tn 17 
xKristina 124 
xKroy Oil 102 
Labatt 243 
Labrador 14}; 
xL, Cinch 345 
xL Duf'lt 240 
xL Ling 12) 
xL-Osu 26 
xL Shore 445 
xL Wasa 24) 
L. W’ds p 141 
xLa Luz 275 
xLamaq 335 
Lang 144 
Laura Sec 194 
Laurent A ll 
DoB 20 
x Dowts 100 
xLavalie 7 
L&Jones A 21 
Do B 213 
xLeitch 69 
xLencourt 12j 
Lewis Bros 8) 
xLexindin 27 
xLib Pete 280 
Lindsay Co 40 


780 
654 
1732 
10 
264 
28 
39 


Loblaw 
Do B 
Loews 
xLomega 64 
xLon Hos 125 
DOA a7i 
xL I Pete 10 
xLorado 130 
xLouvic’t 24 
L, St Law 25 
Lowney - 
xLyndh’st 220 
xLynx 7% 
xMacassa@ 200 
xM’donald 80 
x Macfie 25 
xMackeno 40 
MacKin St 42 
Do pr 99 
xMacLeod 136 
MacMill A 42) 
Do B 42 
xMadsen 241 
xMages 140 
xMagnet 14 
M’man c pr 26 
xMalartic 185 
xMan Uran 32 
M Sug pr . 
M L Gard 19 
M L Mill 10 
Do pr 103 
xMaraigo 15 
xMarcus 9) 
xMarigold 37 
xMaritim 1906 
Do A wts 30 


Do B wts 55 ° 


x Martin 
Mass-Har 
Do pr 
xMatach 103 
Maxwell 61 
xMaybr'n 138 
McBrine p 103 
McCabe A 19) 

19 


424 


12 
9% 
104 


Mcintyre 
xMcKenzie 
xMcMarm 
xMcWat'rs 
Mentor n 
xM Chip 
x Merrill 
xM'ril Pet 
xMeta Ur 
Mex L&AP 
Do pr 
Mex Tram 
xMidcon 78 
Mid & Pac 20) 
xM-West 430 
xMill City 26) 
xMilt Br 410 
xMindam 38 
Min’g Corp 21 
Min-Ore 35 
Mod Cont 16} 
Do A 17 


248 
123 
26 
163 
12 

9) 


Ps i 
xMogul 305 
Molson A 27) 
xMon Knit 

Do pr 
Mon Mort 40 
x Moneta 75 
Mont Loco 17} 

42 
656 

Do B 996 
M’gan & C 23 
Mor Brass 6) 
xMulti-M 145 


42 


450 


i 
310 

293 

51 


60 
43 
739 
18 


42} 


148 


xNama Cr 155 160 


Nat Drug 
Do pr 
xNat Exp 
Nat Groc 
Do pr 


12) 


xN Brist 140 


123 
143 


69 
24 


143 


xN BDom'208 216 


xNew Cal 101 
xN Conc’d 58 
xN Cont 56 
xN Davies 16 
xN Delhi 106 
xN 
xN 
xN 
xN Goldv 
xN Harri’a 27 
xN H’ridge 51 


103 


38 
i8 
107 


Dick 196 199 


Gas E i85 190 
244 25 


23 
52 


Bid 


xN Hosco 28 
xN Jaculet 20 
xN Jason 19 
xN Kelore 23 
XN Lag're 11) 
xNewlund 55 
xN Marion 9) 
xN M Scot 22i 
xN Mylam 20 
xNewnorth 9} 
xN Rouyn 14 
xN Roy 198 
xN Senator 6 
xN 
xN 
xN Thurb 21 
xNib Yello 6) 
xNicke!l R 109 
xNipiss’g 240 
xNisto 8i 
xN-Acme 49 
Noranda n 53 
xNordon 17 
xNorgold 22 
xNorlartic 10) 
xNormet 670 
xNorpax 49 
iC Oils 445 


xNor Inca 
xN Rankin 
North Star 
x Do wts 

xNth Trin 


NW Util p 
xNudlama 
Oak Wood 
xObaska 
xO’Brien 
Office Sp 
xOgama 
xOil Select 8ji 
xOka R M 8&5 
xOkalta 190 
xO’Leary 31 
xOmnitrans 4} 
xO B Sup. 
Do pr 
xO Jk Cl 260 
Do pr 11} 
x Do wts 71 
Ont Loan 273 
Ont Steel 254 
Do pr 133) 
xOpemisk 930 
xOr’ge Cr 425 
xOrenada 29 
xOsisko 52 
xPac Coyle 75 
xPac East 11 
Pac Pete 123 
Page Hers 81 
xPamour 58 
xPan West 29 
xParamaq 9 
xParbec 14 
x Pardee 77h 
xPark Dr 450 
xPater Ur 120 
xPathfind 83 
xPaymast 34 
xPeace R 915 
Pembina 20 
Do pr 503 
Penmans 574 
Do pr 116 
P C Jewel 16) 
Do pr 98 
xPerron 26 
xPeruv O 270 
xPetrol 195 
Photo Eng 40 
xPick Cr 135 
xPioneer 190 
xPitch-Ore 124 
Pitt P Gl 82 
Placer 36 
xPonder 
xPop Oils : 
Pow Riv n 56 
xP Rouyn 5 
Pow Corp 55 
xPrair O 400 
xPrem Bord 6 
Prem Tr 80 
Pr Met 
xPreston 695 
Price Bro 101 
xPronto U 860 
Do wts 450 
xPros Air 195 
Prov Trans 114 
xPurdy M 21 
xQue Ch 169 
xQue Cop 310 
xQue Lab 9 
Que Lith 13) 
xQue M 130 
xQue Met 410 
xQ Nick 232 
Que Pow 28 
xQueenst’n 194 
Quemont 253 
Quinte A 10 
x Do B 450 
xRadiore 144 
Rapid-Grip 83 
xRayrock 165 
xReef Pet 92 
xReeves 220 
xRegcourt 13 
Regent Ref 114 
Reynolds 
Alum p 101 
xRenabie 250 
xRexspar 56 
xR Palm 177 
R Silkk A 10 
x Do B 300 
xRix Atha 
Robertson 
Do 5% p 
Do 6°% p 
Do $1 pr 
xRobins'n 300 
10 
144 
143 
364 
53 


oO - pr 
R Little 
DoA 
xRoche 
xRockwin 
Rolland P 
Do pr 
xRowan C 
xRoxana 
Royal Bk 
Roy Oak A 
Royalite 
Do pr 
xR Rupun 
Russell 134 
xRyanor 12 
St Lw Cor 843 
St Law Fl .. 
xSan Ant 128 
xSand Riv 11) 
xSapphire 340 
Sar B’dge 16 
Scarfe A 13) 
xSc v-R 190 
Scytnes 16 
Do pr 25 
xSec Free 256 
Shawin 672 
49} 
533 
xShawkey 93 
xSheep C 131 
xSherritt 755 
Sher-Wms 
Do 


pr ; 
Shiriffs pr 2 
‘ 


16 
11 
573 
1i 
134 
313 
21) 


Sicks’ 

Do VT 
xSigma 
xSilanco 
Silknit 

Do pr 
xSil Miller 
xSil Stand 
Silv'w'd A 

Do B 
Simon & § 

Do 5% p 
Simpsons 
xSiscoe 
Slater n 14 
Slater pr 42) 
xSloc’n V R19 
Som'ville p 52} 
xSouris 26 
Southam 47? 
South Can 47 
xS Un Oils 63 
xSpooner 18 
xStadacon 27} 
Stand Brds 39} 
St Radio 11} 
St Brock A 8} 

oB 6} 
50 
13 


xStanwell 
xStarratt 
Stedman 
Steel Can 58) 
xSteeloy 11) 
Steep Rock 14} 
Ster Tr 473 
xStovel p 300 
Stuart Oil .. 
xSturgeon 63 
xSud Cont 15) 
xSullivan 580 


xSurf Inlet 8 
xSwitson 62 
xSylvan 4132 
Tamblyn 41) 
Do pr 
xTandem 93 
TayP &C 9j 
Deo pr 103 
xT-Hugh 252 
xTemagami 
Min Cor 206 
xTex Cal 90 
xThom L 178 
xTiara 64) 
TTCanA 7 
T T Tailors 12 
xTombiil 33 
xTorbit ~ 90 
Tor Brick,18 


DoA 
Ter Mort 113 


i9) 
7 


50 i § 


Ask Ask 
104) 


45) 


Bid 
Wat Equip 1143 
xWeedon P 44 
Wellington 76 
xW Masp.. 
xWespac 2 
W Koot ‘ 
xW Malar 
xW May 162 
Westeel 20 
xW Ashley 13 
W C Brew 27} 
xTriad O 590 W Groc 126 
Tuckett 135 Do A 42 
Union Ac 475 Do pr 30 

Do 2 pr 94 xW L’h'ds 570 
Un Gas 45 xW Naco 85 
xU Mining 23 Dowts 15 
xU Asbes 665 Weston A 35? 

Do B 


- 
74 


xTrs Res 
xTr’'d Pete 15 


xUn Estel 404 
U Fuel A 61 

Do B 31 
xUn Keno 680 
xU Montau 33 
xUn Oils 140 
Un Steel 153 
xUpp Can 102 
Vanadium 5) 
Ventures 413 
Viau Ltd 60 
Viceroy A 8ji 

Do B 5 
xVicour 22 
Vice & GTr 21) 
xViolam 295 
V Dare p 14 
xVulcan 48 
Wabasso 13 
Waite Am 15 
Wal G&W 68 


White Pass 14 
xWillroy 252 
x Wilrich 52 
x Wiltsey 11 
xW’chester 8) 
xWindw'd 27 


xW Comb 280 
xWr Harg 193 
xYale L’d 43) 
xYan Can 19 
xYellorex 124 
xYk Bear 215 2 
xY Knit A 250 
Do B 25 
xYukeno 10 
Zellers 44% .. 
xZenmac 28 
xZulapa 35 








Toronto Curb 


Andian 6 64 D Glass n 394 
Ang Cdn P49 50 D Oi Cl 353 
Ang-Nfid 12 24 Dupont 254 
Asbestos 40} Do pi 
B Am BK 29} Gaspe Cop 
Brown 164 Haves 5 
xBulolo 500 Int Pap 1113 
C D Sug 21 Int Util 391 
Can Ving 19} IP Util | aa 
C Bronze 27} Langley pr 30 39 

Do pr__105 Lob Inc 854 89 
C Cottons 16 MacLaren 94 

Do pr 10 M&O Pap 68 
Cdn G Inv 323 Niag Wire 45 
C indust 273 Ogilvie n 48 4 | 
CIL pr 95 o pr — 
C Ing’soll 8&5 xPato 560 575 
C Marconi 6) xPengd O 405 435 | 
C W Lumb 15 Price Br 554 | 
C W'house 49 Sangamo ll | 
xCo Cop 250 xSW Pete oe | 
C Paper 353 Third CG 
xD’housie 17 Inv 6 7 | 
DeHav 141 Thrift St 392 
Dish Stl 12 Twin City 

Do pr 25 xYukon C § 
D Bridge n 21 213 Zeller’s 24} 
xQuoted in cents. 


31 
35 


683 
45 


= 





61 
26 
125 | 


| Canadian Stock Exchange 


208 | Beld Cort 74 Westburne 64 
52 | Do pfd 13 Do VTA 8 
583| Belg’m St... 52 Un Dist 10 .. | 
ps Do pfd 114 Waterman 14... | 
Bick-Seag 25 Wilson J C 7} 
Burn Ltd .. Windsor H 40 50 | 
But’fly H 300 Wood Mfg. 47 5 | 
C Floor B 16 
Cdn Arena 75 
Cdn P & P 5} 
C Silk A 400 
Catelli A 27 

Do B 37 
Celt Knit 26 
Cinzano A 65 


85 
35 
925 


MINES 
Alta 10 
Ameran 14 
Arno 4 
Band-Ore . 
B'vallee 64 
Beatrice 9} 
Bellech 45 
Belle-Ch 21 
Boreal R 160 
Bouzan 47 
Burnt H 295 
Calum Ur 15 
Carnegie 20 
Cartier-M 3} 
Celta q 
Cen Man 7) 
Cortez Ex 33 
Fab Met 27 
Fontana - 
Gui-Por U 11 
Hillcrest C 70 
Hudson-R_ 8h 
Iso Uran 27 
Jardun 32 
Kenmavyo 63 
Kontiki L 323 
Lingside C 14 
Mogador 102 
Molybden 150 
Monpas ¢ 
Formaq 6% 
t Lafay’te 39 
Louvre 18 
Pacific 185 
S'Tiago 10} 





Crain R L17 
Da & Fr A5l 
Dom Eng .223 
Dom Sq 90} 
E Koot pfd 60 
F Pow Sec 60 
Do stpd 65 
Freiman 43° 
pfd 93 
Horner A 10 
Hotel La S 18 
Hubb Fit 125 
Do A 16 
Hydro Elec 8% 
Int-C Bak 17 
Int Paint A 8 


Lambert A 112 
Do B 13 





Laton Inv 193 
Lond Can .. 
M'laren P 96 
Melch Dis 500 Vinray 63 
Do pfd 11} Nocana 
Mers Pap 180 
Mica Co 175 
Mt Roy R 10 
Nfld L & P 35i 
Pac Atl 355 
Paton Mfg 9} 
Do pfd 
7° 


Paul S § 
P Crp ist 5: 
Do 2nd 
Que-Tel 
R & M 
Bear 
Reitman’s 
R Chains 
Sangamo 
S Can pfd 143 
Stand Clay 15 
Suez Cap 
Jouiss 











Tiblemont 
Trebor 
Uddlen 

Valor Lith 38 
Virgin M ,200 
Wendell 6 
Westville 


OILS 

Bonn’'lle 
Calalta 
Empire O 25 
Gaspe ; 
P-Israel 
Quebec 


1532 .. 
10 | 
| 





Investment Trusts 
| Divd. pd.a_ Bid 
- | cents 
; | All-Can. Comp. Fund 402 
>; | All-Can. Div. Fund 7.25 
| Balanced Mut. 15/15) 
| Can. Invest. Fund 24 (29) 
| Canafund 110/110) 
| Com'’wealth Inter. 28 (26) 
| Corporate Inv. 26 (2.65) 
| Diversified Inc, Shs. B 12/10) 
| Dom, Equity Inv. 42/40) 
| Grouped Inc. 20.5 (22.5) 
| Growth Oil & Gas ; 
Inter-Amer. 
| Investors Mut, 
Leverage Fund 
| Mut. Ac. F. 
Mutual Income 
| Resources of Can. 
Sup’vised Amer. 
| Sup’vised Executive 
Sup’vised Gr’th Fund 
Sup’vised Inc, Fund 
Timed Invest. 
Trans-Can, A 
Do. B 





mun Pp 
Ww 
to 

Om roe 


Ceoulup, uw 
POI w@ | 


0-3 B coon ep 
. & Ooo 
« Wwolte 


7 
» ovtrr 


be i be bs | 





_ 
ouwcec vient. 


30 (29) 

16 (20) 

11.59 (22.546) 
22.12(18.20) 
6(10) 

17(6) 


2(4.5e) 


' 


ACoweorHrauUnue: 
FPA K KAISHA eA: 


i 0s 2D 


: SBSSS: 


47.8(75.4) 

50.8 (78.6) 
19(15.6) 5.95 

(*) plus stock exchange 


6.35 | 

tLess or com- 
mission. 

aPaid or payable in 1955; total paid in 
1954 in brackets. 

sPlus stock divd. 


Unlisted Mines 


(Cempiled from Quotations by 
G E,. Leslie & Ce., Mentreal) 
December 6, 1955 
Steck Bid Off. Steck Bid Off. 
Abeta Montgomery 4 6. 
Adnor Montgary 220 
Anthonian 


Nat Mal il 
Belmont New Mal 
Bluegrass New Augur 
Brosnan New Pen 
Chess 


Nipiron 

Cleve Cop 41 Norbeau 
Can Shield 115 Oklend 
Clinger Ont Nick N 
Cont Cop 30 Pascalis 
Dawmac * 150 Power Ur 
Derogan 5 Provincial 
Eastern Asb 78 Que Beryl 

lu Bar 100 Quedon 
Fundy Bay 13 Quejo 
Garland 


Rainville 
Glencona Rand Mal 
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Goldmaque 5 
Imp Min 12 
Independ't 15 
Int'l Asb 9 
Kamlac 9 
Kenbay 14 
Kenmac 30 
K Copper 29 


eo 


7 
OO -3 Ui: 


Selby 
Sheff Cop 
S Bach 
Starlight 
Titanium 


» Ww 


10 
15 
74 
28 
20 
15 


‘ 


Lassie 


Mackellar 
Main Oka 


| 
L Nordic 





; 
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Dominion Starch | 


. 
Buys N.B. Plant 

| Frem Our Own Correspondent 

_ FREDERICTON—A Brockville, 

_ Ont., firm, Dominion Starch Pro- 

|ducts, Ltd, has purchased the 
65 | potato chip and potato starch and 
ig, | flour plants of the F. W. Pirie | 
x | Co., at Grand Falls, N.B. 

5 The Pirie company will con- 

47, tinue to operate its seed potato 

a. farms and export. business as 

25 | well as the other branches of its | 

222 | business. 

& Dominion Starch plans to install 

= additional machinery to manufac- 
4g. ture other starch products. 








| porate news, is being interpreted 


_selling for tax purposes, the day- 


‘ed active and higher this week 


,|J. M. DOUGLAS; Playfair & 


| pressed in terms of yields, this 


_or should one wait for a further 
_shake-down of market? 
| swer is that good selective buying 


'tries have reached their peak, 
6) | others seem to have a very prom- 
ising future. 


| reveal where the proper buying 
'can be done. As Carnegie said, if 


‘bond market 


/common stocks, although this ob- 
iserver believes that ultimately 


| were recorded among the general 


, Cons Div Sec A pid 
| Consumers Glass 
“| Dom Ang Inv pfd 


’ | Page Hersey 


| Building Prod 


| Famous Players 


Amanda 
| Ascot 


| Bibis Yukon 
Boreal 


| Charter 
| Husky warr 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





For the past three weeks, the | 
Dow-Jones industrials have been | 
hovering in the vicinity of their | 
former September highs without | 
being able to make an impressive | 
penetration. This, in the face of | 
continued excellent year-end cor- 





bearishly in many quarters. 

In view of the fact that U.S. 
markets are being called on to 
absorb considerable year-end 


to-day market action cannot be 
considered unsatisfaetory. Many 
market analysts are now looking 
for a near-term resumption of the 
uptrend which was interrupted 
by President Eisenhower’s ill- 
ness. 


In the speculative markets in 
this country Bouzan Mines turn- 








as assays confirmed the presence 
of Opemiska-type copper ore in- 
tersections on its Mackenzie 
township property in the Chi- 
bougamau district of Quebec. 

™ uE x 








Co. (Toronto) 

In the past four months (Aug. 
to Dec. 1) Dominion of Canada 
bond prices have dropped from 
three to four points, the greatest 
decline occurring in November 
when the Bank ot Canada again 
increased the rediscount rate. Ex- 


means that the average return 





on Dominion of Canada bonds 
has increased from approximate- | 
ly 2.70% to 3.30% in this period. 
This weakness in bond prices has | 
affected investment sentiment. | 


An examination of 96 of the 
leading stocks on the Toronto) 
Stock Exchange reveals that 33) 
or more than one third are at 
present selling at prices that will 
yield the investor less than Do- 
minion of Canada bonds. Stock | 
prices are affected by the trend | 
of interest rates. 

The market has become highly | 
selective, but business ‘is good | 
and the 1956 picture is bright. 

It would seem, then, that ap- 
plying the brakes to credit ex-| 


company earnings and dividend 
distributions and that the busi- 


ness background continues at a 
high level, it is problematical as 
to what extent the stock markets 


have already discounted these 


factors and at this point whether 


they are not more of a supporting | 
‘than dynamic nature. 


Consequently, it would appear 


that although the stock market) 


indices could register some fur- 


ther 


improvement, 
doubts that the major uptrend 


the writer 


will be decisively resumed in the 
near future without further cor- 


rection and consolidation. 


Situ- 


ations of a specialty nature will 
likely assert themselves during 


should not be overlooked. 


« ~ 


* 


this period, among which West- 
ern oil and gas company stocks 


BARRON’S; The Trader (New 
York) 


Whether stability can 


indefi- 


nitely prevail against a further 
lift in the rediscount rate—-there 
was a lapse of 3% months be- 


—remains to be seen. 
| fact is almost indisputable: there 
important business 
recession in the foreseeable fu- 
ture to justify the hopeful fears 
of investors who still cling to 


will 


be no 


‘tween the 244% and 2'%% levels 


But one 


the boom and bust theory. 


‘Scott Paper Co. 
May Buy All 
New Mill Output 


| VANCOUVER — B. C. Forest 
Products’ deal with Scott Paper 
Co. of Chester, Penn. (The 
Financial Post, Nov. 19) gives 
the U. S. firm the right to buy all 
the output of the projected $36- 
millions mill at Crofton, Van- 
-couver Island, for the next 22 
| years, 

Construction of the huge mill 





will begin early in 1956 and take | 


‘two years. 
Scott Paper proposes to pur- 
chase one million shares of the 
Canadian firm at $15 each. It will 
buy the shares over a 25-month 
period and purchase an undis- 
closed minimum amount of the 
kraft pulp produced by the mill. 

Scott Paper will also have the 
right, until Dec, 31, 1977, to buy 
the whole output amounting to 
about 145,000 tons annually. 

The U. S. firm has agreed to 
_pay for the pulp at a fair price 
|based on sales of a comparable 
/product produced at comparable 
imills and sold to comparable 
| customers. 
| Shareholders of B. C.. Forest 
| will be asked Dec. 14 to authorize 
a one million share increase in 
its authorized capital to make the 
Scott sale possible, 

When the deal goes through, 





| Scott Paper will hold a one-third | 
| interest in the Canadian firm. On| 


Nov. 16, there were outstanding 
2,393,850 out of the 2.5 million 
shares currently authorized. 





Winnipeg Futures 
Week to Dec. 5, 1955 


Crop year from 
Aug. 8, 1955 


pansion, when earnings and sav- h 


ings are increasing is a sound) 
and wise move, if not carried too 
far. 

In the light of the changing 
investment atmosphere, however, 
a year end review of investment | 
portfolios is in order so that a| 
proper balance of 
values may be achieved. 

we on al 


MAURICE FORGET; Forget a | Feed 


2 Feed 
1 Malt 


Forget (Montreal) | 

We have underlined for the 
past six months a policy of profit- 
taking at least in a partial way) 
and we still think that it is still 
a good thing to do for those who 
have neglected to do so. 

Should the funds realized by 
this operation he reinvested now 


Our an- 


can now be made in a certain 
category of stocks. Some indus- 


Careful study of these should 


a man gives 15 minutes of atten- 
tion to his personal business, a 
day, he will make a fortune. 
HAROLD J. KNIGHT; Walwyn, 
Fisher & Co. (Toronto) 


During the last few weeks the 
has reacted to 
tighter money conditions imposed 
by the .banking authorities. So 
far, little change has been seen 
in the yields on investment type 





these anti-inflationary measures 


_ will have a containing er correc- | 


tive effect on stock prices. 
While it is true that new re- 
cords are being established in 





New Highs and Lows 


During the week ended Dec. 3, 
17 new highs and 17 new lows 


stocks on Canadian stoch ex- 
changes. In the mining group 
there were five new highs and 31 
new lows, In western oils there 








were eight new highs and six 
new lows. 


GENERAL 
New Highs—1955 
Br Am Bk Ntes Reitmans 
Cen Can Invest St Law Corp 
Do pfd Steel of Can 
Sterling Trust 
Switson 
Tooke Bros pid 
Trans Prairie 
Westeel 


Inland Nat Gas 
Mt Roy Dairies 





New Lews+1955 


Howard Smith pfd 
H Morgan 41° pid 
Nat Drug 

Ogilvie Flour pfd 
Sup Pete Ord 
United Distill 
Westeel 


Abitca Lum 
Alum of Can P 
BC Elec 41% pfd 


Can Packers A 
Can Safeway pfd 
Chatco Steel estee 

Circle Bar Knit A- York Knitting B 
MINING 

New Highs—1955 


New Louvre 
New Vinray 


Alba 
Blue Rock 
Indian Lake 


New Lews—1955 


Kilembe 
Kristina 

Nat Explor 
New Senato: 
New Thurbois 
Pend Oreille 
Prospectors 
Rix-Rupunun! 
Rix-Athabasca 
Roche Long Lac 
Surf Inlet 
Sylvanite 

Wn Estella 
Valor Lith 
Wright Hargreaves 


Beaver Lodge 


Burnt Hill 
Cdn Astoria 
Conro 
Cons Bellekeno 
Cons Denison warr 
ur-Brew Warr 

Frobisher warr 
Heath 
Indian Lake 
Jackson Bas 
Jaye 

‘ OILS 

New Highs—1955 
Cdn Dec warr 


Merrill Pet 
New Lews—1955 





Blue Crown 
Century 


Lpedu © Cal 


investment |.¢c w. 


3 C. 


C. 
Cc. 


| High Low 
' 


Oats— 
Dec. 
May eee 
waa esse 


67% 
.67 
.68 


Barley— 

oR cove 
May <cce 
July eeen 


903% 
803 
933 


Ryre— 
Dec. 
DESY cose 
FG? cove 


Flax— 
Dec. 
May 
July . 


High 
for 
week 


74 
71) 


694 


99; 
97% 
95 


99 
1.034 
1.023 


Low 
for 


Grain 


Close 


week Dec. 5 


723 
-703 
.68} 


97% 
964 


943 


Winnipeg Cash 


For Week 


Oats— 


Ww 


Barley— 


Rye— 
Ww. seee8e 
W. 


e*eeee 


Low 
-783 


73% 


993 
98% 
133 


923 
923 


Prev. 
High 


80a 


--— 
-fétes 


1.024 
1.01 
1.143 


738 | 
714 | 


683 


984 
963 
945 


98k 
1,023 


1.02; | 


week 
Low 


794 


Prices 


Chicago Futures 


Week to Dec. 5, 1954 

Crop year trom 
Aug. 8, 1955 

High Low 
Wheat— 
Sept. ... 
Eee. cove 
Mar. 
May 
JULY osee 
Corn— 
Dec, . 
Mar, 
May 
July 
Sept, 
Oats— 
Sis mene 
Mar, eene 
May cece 
July 
Sept. 
Rye— 
Dec, 
Mar. 
May sec 
July oes 
SORt, ccc 4 


Soybeans—(old contracts) 





— 
_ 
—_ 

— 


ee 


NNN 
See 
ow & 


— ot ot et 
. * 


1. 1. 
ccoe A 1. 
1.) 1. 
l. 1. 
1.1 1.133 


2.35 2.323 2.34) 

Soybeans—(new contracts) . 

an RP la ae 2.374 
i. eeeeeeeeeeeeeeeee 2.40 
eee eeeeeeeeee eee 2.40 
eeeeeeeeeeaeneee8 2.37 
2.263 


2.33 2.364 
2.354 
2.36 
2.33; 
2.223 


_— “~ 
Chicago Cash 
For Week 
Dec. 5 Prev. 
High Low High 


1.244 1.24) 
.67 467 


Low 
Corn— 
2 Yel (new) .. 


121i 1.19) 
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K. A. POWELL (CANADA) LTD. 


| GRAIN SHIPPERS AND EXPORTERS 
| GRAIN FUTURES 





| Owners and Operators 
| Fort William Terminal Elevator Co. Lid. 
| and Powell Tragsports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies-——Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 








| 





| FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


‘County Elevators located in all Prairié Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 





| We invite your inquiries 
| 


| 


regarding feed and seedgrain. 











|| N. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 
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ON & SONS 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 
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Producing Oil Wells 
Capped or Producing Gas Wells 


Interest in Producing Wells 


Barrils Underground 
Proven Wildcat Acreage 
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we Y "ten iw” & 


Reservations 


Drilling Deals, 
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Farmouts 











Rio Tinto Strike, North of Rovyn, Quebec 


[~~ 





Smerchonski 











RIO CANADIAN 











(Main Rio Property ) 


Smerchanski 
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interests 


Newkirk interests 
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cuts values | 
New Delhi 


Silvestre 
Grandines 
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Rotondo 
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Find Rio Tinto Copper 
Richer and Wider at Dept 


With eight holes completed and 
assays available on seven, Rio 
Canadian Exploration’s new ore 
zone in Dufresnoy twp., north of 
Noranda, shows better values and 
better widths in deeper holes. 

No. 2 hole which undercut the 
discovery hole returned 54 ft. av- 
eraging 1.55% copper, 0.29% zinc, 
0.014 oz. gold and 0.44 oz. silver as 
against 35 ft. of core in No. 1 
running 1.20% copper, 0.61% zinc, 
0.041 oz. gold, and 0.063 oz. silver. 
(On a wider lower grade basis 
there was 99.3 ft.. however, 
against 120 ft. in the upper hole.) 

On the drill) section 200 ft. to 
the east, No. 5, the deeper hole, 
shows up better than No, 3, the 
shallow hole. No. 5 secured 25. 
ft. averaging 2.04% copper, 4.40% 
zinc, 0.066 oz. gold and 1.48 oz. 
silver from 377.3 to 402.3 ft. and a 
second 63.1-ft. section from 402.3 
\ft. running 0.39% copper, 4.86% 
zinc, 0.082 oz. gold and 0.97 oz. 
silver. The No. 3 hole showed two 
f sections too but not so significant. 
There was a first section of 25 ft. 
aver. g 133% copper, 3.45% 
zinc, 0.936 oz. gold and 1.18 oz. 
ysilvel d a second narrower 19.5- 
n grading 0.13% copper, 
0.07 oz. gold and 0.76 


any 
rts 


appraising and 


Z£10iC, 


Comp 
Repo 


Te assist readers in 
ecomparipg company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
mies’ published reports are footnoted. 


SAPPHIRE PETROLEUMS draws 
attention to two deals of special 
importance in the year ended March 
31, 1955. (New mining acquisitions 
since end of the fiscal year and a 
proposal to increase capital for new 
financing are covered in a separate 
article). 

Purchase in August, 1954, of the 
Clareton properties in 
added approximately 13 million bbls. 
of primary reserves and 15.5 million 
bbls. of secondary reserves, to eight 
million barrels reported at the be- 
ginning of the fiscal year, it is stated. 

The second significant deal was 


the farming out of an 160,000-acre | 


uranium reservation in New Mexico 
to four large U. S. companies with 
a return of all Sapphire’s expendi- 
tures with a 25% carried interest re- 
served to Sapphire in any profits 
realized. The VU. S. interests spent 
over $200,000 on the reservation and 
have now returned it to Sapphire. 

There was net revenue of $471.,- 
285 realized in the latest fiscal year 
but after greatly increased write- 
offs, a loss of $641,581 was reported 
against $265,144 a year earlier. 

Since the end of the fiscal year, 
a total of 707,500 shzres of stock 
have been issued for $2,136,400. This 
sale of stock was completed in order 
to acquire additional working cap- 
ital. 

Sapphire retains a 13.75% inter- 
est in 24,590 acres in the Athabasca 
tar sands area and is interested in 
mining properties in the Blind River 
and Oka areas as well as extensive 
oil holdings. 

An additional 22 wells have been 
i completed as producers on. the 
Wyoming ground in which the 
company is interested. 

CONSOL. INCOME ACCOUNT 
Years Ended May 31: 1955 
Oil & gas revenue .... $976,537 
Add: Int earned . \* 
Prof. on drill tool 


1954 
$448 546 


re\ 
Well ope: 
Gen, exp 
Net revenue 
Less: Deprec. 
Depiet. 
Deb. & loan 
Amort deb, issue 
exp. 
Drv hole exp 
Amort. well div.exp 
Leases aban 
Income tax 
Loss on asset disp 253.151 
Net less & deficit 641,581 
CONDENSED CONSOL. BAL. 
SHEET 
As at May Sil: 
Cash . . 
Accts rec 7 
tef. dep 
Adv. to assoc 
{kt. sec.? 
invent. of cli 
Field storess ne 
Tetal curr. assets . 
Prepd. exp. & det 
chge 
Invest 
Int. in leases 
Mining cls 
Develop. costs) 
Deb. in s.f. 
Fixed assetse 
Tetal assets 
Due bank 
Accts, pay.. etc 
Debent. int. pay. 
Tax res. oa 
Loans, notes pay. .. 
Tetal curr. Mab. 
Funded debt 
For. exch. res. ..«+«. 
Capital stock «..... ee 
Capital deficit ...-+«.. 
Deficit ... mm 
tMarket value . 
*After depl. of 
+After amort. of ..- 
aAfter deprec. of ... ¥ 
sAt lower of cost or market value. 
Werking capita 2,397 905 490.943 
4F ss of curr. liab. over curr, assets. 


exp 


mining cos 


etc 7. 





Wyoming | 























oz. silver. 
dyke. 

On the section 200 ft. west of 
the original No. 1-2 hole section, 
the deeper No. 6 hole showed a 
much better grade than No. 4 
hole which cut the zone at a shal- 
lower depth. 

No. 6 cut 25 ft. averaging 1.13% 
copper, 2.066% zinc, 0.062 oz. gold 
and 0.64 oz. silver while a second 
adjoining and deeper section of 
46.7 ft. from 417.1 to 463.8 ft. ran 
0.64% copper, 1.94% zinc, 0.053 
oz, gold and 0.60 oz. silver. This 
included 6 ft. of waste dyke. 
There was 50 ft. of disseminated 
sulphides on either side carrying 
lower zinc and other values. 

No. 4 hole had given 60.3 ft. 
(including 4.3 ft. of dyke) averag- 
ing 0.22% copper, 2.59% zinc, 
0.065 oz. gold and 0.68 oz. silver 
followed by 97 ft. averaging close 
to 2% zinc with only negligible 
other values. 

No. 7 hole, 200 ft. to the west 
of Nos. 4 and 6 holes, showed 54.5 
ft. averaging 0.31% copper, 4.50% 
zinc, 0.07 oz. gold and 0.75 oz. 
silver. No. 8 hole has been com- 
pleted under No. 7 but assays 
were not available at press time. 

No. 9 hole an exploratory 
hole some distance to the east of 


Included was 5 ft. of 


1S 


the previous drilling and at about | 


the limit of the anomaly as shown 


by geophysics. No. 10 hole is be- | 


ing put down some distance to 


the northwest of Nos. 7 and 8' 


holes and is being drilled to the 
south, , 


Ormsby-Goldcrest BC Drilling 


Outlines Commercial Sections 


The team of Ormsby Mines and 
Goldcrest Mines reports that first 
cross-sectioning of the 700-ft. 
wide shear zone on the Trophy 
Mountain, B.C., property, inter- 
sected six heavily mineralized 
zones of ore grade, plus long core 
lengths up to 60 ft. carrying low 
values ranging from 1.5% to 2.0% 
combined copper, lead and zinc. 

Gross values copper, lead, 
zinc and “silver for the four 
heavily mineralized zones so far 
assayed run as follows: $36.22 
over 16.5 ft.: $26.97 over 21.5 ft.; 
$26.36 over 39.8 ft.; and $29.64 
over 9.0 ft. 

Cobalt assays are yet to come. 

The 9-ft. intersection occurs at 
the end of a hole which was 
stopped in ore due t6 caving 
ground. Considerable difficulty 
has been experienced with the 
light machine which will be re- 
placed by a heavy diesel rig im- 
mediately after the holiday seas- 
on. Meantime, a second cross- 
section of the east shear zone 
should be under way shortly some 
600 ft. to the north. 

The east shear zone and a narrow 
parallel zone of relatively high 
erade lying 1,000 ft. to the west 
were uncovered after the proper- 
ty was optioned by Ormsby and 
Goldcrest on a 50-50 basis. The 
original showing which is 38 ft. 
wide on surface and lies about 
2,000 ft. west of the east shear 
zone, plus the high grade surface 
showing, have yet to be tested by 
diamond drilling. 

Ormsby Mines 


in 


has $185,000 on! 


hand and has 450,000 shares 
under option to Dobieco Ltd., 
150,000 shares each at 50c, 75c 
and $1.00 per share. Ormsby also 
has an agreement with Consoli- 
dated Discovery Yellowknife 
Mines whereby Discovery agrees 
to drive into Ormsby ground 
from. their 950-ft. level and carry 
out an underground exploration 
and development program at 
cost, plus a 10% supervisory fee, 
and to accept in payment 250,000 
shares of Ormsby at prices 
ranging from 30c to $1 pei share. 

Goldcrest Mines has $150,000 
cash and listed securities with a 
current market value of $290,000. 


o-_— - 


— 


Mining 
Concentrates 
CONS. TUNGSTEN reports dia- 
mond drilling is to begin immedi- 
ately at its optioned Hillary-Sewell 
twps. copper prospect. As overbur- 
den is widespread on this eight- 
claim group lying between Porcu- 
pine and Sudbury, only two outcrops 
have been noted with chalcopyrite 
showing. These showings are on a 

topographicai lineal feature. 


CONS. HALLIWELL reports five 
drill holes put down on its Terre 
Neuve zone on its copper holdings 
in Haiti. No. 1 hole gave 33.5 ft. 
of core averaging 3.07% copper and 
0.107 oz. gold, it is stated. No assay 


is given for the 25-ft. intersection | 


in No. 2 hole but the last 6 ft. of a 
30-ft. intersection in No. 3 gave 
2.48°> copper and 0.03 oz. gold, it is 
reported. No. 4 had 19 ft. of 1.12% 
copper and 0.02 oz. gold and another 
3.5 ft. running 1.45% copper. No. 5 
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An Acoustical Treatment 
for Every Requirement! 


in its purest form sound is music. 
At its worst, it becomes noise, 
unpleasant and distracting. 
Murray Acoustical Tiles keep 
sound in control...ata 
pleasant harmonious level. 

And there is a Murray 
Acoustical Tile to suit every 
taste...every decor... 


every requirement! 


SANA ee ee ee ee LODE ARAL A RRB POPPE a 


STEELSORB: A perforated metal pan filled 
with a special sound absorbing Fiberglas* 
pad. Easily cleaned, easily removed for access 
to piping, electrical conduits and air- 
conditioning ducts. 


ASBESTOSORB: 
Perforated Asbestos Tile 
for mechanical suspension 
backed with Fiberglas* 
sound absorbing pads. 
Installation is attractive, 
effective and completely 
fireproof. 


DONNACOUSTE 

A wood fibre tile scientifically 
designed for sound absorptioa, 
(Surface is drilled in standard 
pattern or scatter pattern and 
painted an attractive flat white) 
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ECHOSORSB: 

A completely incombustible 
mineral tile giving 

superior fire resistance 

and excellent acoustical 
control. Surface is a highly 
decorative random 

fissured pattern. 


Fae 





*Trade mark registered 





HALIFAX - SAINT JOHN - MONTREAL - TORONTO - WINNIPEG - EDMONTON - VANCOUVER 
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is stated to have given 60 ft. aver- 
aging 1.47% copper and 0.02 oz. gold. 


1955, that diamond drilling is being 
Drilling is continuing. 
* “ : 


resumed on the company’s Oka 


property followihg acquisition of 
STEELOY states 





\\ AS AN ELECTRICAL 








CONTRACTOR I FIND 
WILSON'S THE MOST 
DEPENDABLE FIXTURES 


/ 
IN THE FIELD’ 





has developed the 


OP SELLING 


electrical fixtures 
in Canada today! 


Dollar for dollar Wilson Fixtures have no equal... 


While striving for “perfect light our engineers nave concerned them- 


selves only with quality and function 


gratifying, however, that 


productivity and very large 


Canada in competition to other fixtures of ordinary capabilities. Dollar 


our 


ao 


ee 


with price secondary. 
finished products 


volume of sales 


for dollar Wilson fixtures have no equal. 


See our display at the new 


building materials display centre — 


12 shuter street— toronto 


Our Display of “Engineered Seeing” 1s on 
the Third Floor. Wilson's also designed and 
manufactured electrical fixtures on the Third 


Floor for the Building Centre. 


It 
due to our high 


are sold throughout 


in its annual re- | rights for surface exploration. Bal- 


port for the year ended Sept. 30, 


ance sheet as at Sept. 30, 1955, 
showed $53,777 current assets mostly 
cash, as against $10,250 current lia- 





sets was $56,555 of marketable se- 
curities. There were 3,503,005 shares 
issued of an authorized capital of 


bilities. Not included in current as-! five million shares. 





NOW SELLING 


THE LEADER IN DESIGN 


For the second time in 3 years 
Wilson Fixtures recently won the 
coveted Canadian Industrial Design 
Award. The latest prize-winning 
fixture is Wilson’s ‘“‘Lumilux’’—the 
world’s first all-moulded plastic 
fluorescent luminaire. Already it is 
leading in the “‘best-sellers’’ of both 
here and abroad. 


THE LEADER IN QUALITY 


Wilson fixtures are easy to sell 
because you can trust the quality. 
Recent important customers: 


Canadian General Electric Company 
Limited 


The Bell Telephone Company of 
Canada 

Ford Motor Company 
Limited 

Northern Electric Company Limited 

Canadian Bank of Commerce 

Canadian National Railways 

S. S. Kresge Co. Ltd. 

Loblaw Groceterias Co. Ltd. 

Dunlop Canada Limited 

F. W. Woolworth Co. Ltd. 

A. V. Roe Canada Limited 


THE LEADER IN FINISH 


Every step of the way Wilson 
fixtures are without equal. “‘Tionite- 
22” is one example! “Tionite-22” is 
Wilson’s own high efficiency 
baked enamel (reflectivity 88%). 
This assures maximum 
utilization of the lamp lumens in all 
Wilson products. 


of Canada 


THE LEADER IN SALES 


One of the reasons more Wilson 
fixtures are specified for jobs is 
because - frankly —we_ incorporate 
more “Tricks-of-the-trade’”’ into our 
products to help you install them 
easier —faster—and save more 
time. You make more money with 
Wilson fixtures. You make more 
friends too. Less initial installation 
costs. Mighty few “‘call-backs’’. 
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26 countries worldwide 
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SPOT-O-LITES 
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Write, phone or wire for Catalogues. Our Technical Data Department is 
at your service at all times. Wilson Lighting Engineers are always 


available for consultation on your projects. 


“ENGINEERED SEEING” by 
J. A. WILSON LIGHTING & DISPLAY LIMITED 


Heed Office ond Foctory— 280 Lokeshore Road, Toronto }4. Clifford 1-331! 
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Dutriet Soles Office: 147 Avenve Bd. Teronte 5. Branch Office, 1235 McGill College Ave, Montreal 2 

















Algom’s $40 Million Program on Schedule L. Nordic, Span. American 
Underground Ore Grade is Up to Estimates 


Canada’s uranium mining} 
“behemoth” which aims to treat | 
6,000 tons of uranium ore a day 


—Algom Uranium Mines — has | 


been making good progress with 
production plans 
Construction is on 


fine results at the Quirke Lake 
mine (the first to be developed) 


while more recent diamond drill-|\.¢ several scram drifts for ore. 


ing at both locations is suggestive 
of uranium ore resources 
cient to carry operations for over 
50 years. 

At Quirke Lake underground 
mine development results have 
been very satisfactory with a 
total of over 3,700 ft. of lateral 
work completed in ore on the 
third, fourth, fifth 
levels. 

Development ore 


grade has 


been right up to estimates de-| 


spite an estimated 10% .20% 


unnecessary dilution in carryir? | 


development drifts partly in the 
footwall. 
Dilution of this character will 


ARE YOU 
Making Money 


in the Market? 
If Not - - - You Need These 


FREE COPIES 


I. A booklet crammed with 

helpful facts and informa- 
tion every Stock Buyer 
should have constantly at 
his finger-tips. 
A monthly review of the 
favourite Mining Market 
traders, disclosing WHY 
they are attracting wide- 
spread interest. 


. Area Maps of the Mining 
Districts reporting greatest 
development activities. 
“Your News lLetter’’ — A 
weekly commentary on mar- 
ket-moving events, includ- 
ing stocks to buy for profit 
promise. 


Details on the timely specu- 
lative attractions of RIDGE- 
FIELD URANIUM MINING 
CORPORATION LIMITED. 


Fill in and mail this coupon today 
and receive all of the above FREE. 
WILLIAM F. BRADLEY, 

73 Adelaide St., West, Toronto, Ont. 
Please send me the latest details on 
the timely speculative attractions of 
RIDGEFIELD URANIUM MINING COR- 
PORATION LTD. along with FREE 
copies of your fourfold offer intended 
os a guide to making money through 
informed judgment. 


NAME . 








ADDRESS e*eeeeeeeeeeeeeeeeeeeese & 
CITY /TOWN 


William F. Bradley acts os Principal in the 
sale of the shores of Ridgefield Uranium 
Mining Corporation Limited, a speculative 
security. 





schedule, | 
development hag been returning | 


suffi- | 


and sixth | 


of | 


| 
| Algom’s 
| 








' 


not be encountered in stoping! Lateral work will be at a greatly | 


_ (mining) operations. 
the bed exceeds width of the drift | 
considerably due to the rela- 


tively flat dip of the ore occur- | 


rence, 


In addition to crosscuts, 
opmen* 


devel- 


of extensive drifting, almost 1,000 | 


ft. of raising and the preparation 


removal. 


An “amazing” uniformity of 


values has been encountered from | 


level to level. However, the Con- 
_solidated Denison down-dip drill- 
ing is suggestive of some possible 
down-dip increase in grade. So 
far the management has _ not 
changed its position on antici-| 
pated average grade although de 
velopment ore has been up to 
grade despite the excess dilution 
| noted. 


Three widely spaced explora- 
tory holes have been completed | 
between the previously develop- 
ed Algom Uranium drilled-off ore | 


son drilled-off ore section. 
work was successful 
‘continuity of ore 
Originally about seven million 
‘tons .were estimated for Algom 
| Quirke to a slope depth of 900 ft. 
If one takes the optimistic view 
| that the spdce between the 
| proven Quirke and the Consoli- 
'dated Denison blocks explored 


This 
in proving | 





by three successful holes can be | 


interpreted in terms of tonnage; | 
‘roughly drilling indicates room | 
for beiween 50 million and 75) 
million tons of ore. 

Quirke: development | 
and ultimate mining will be by 
conventional track system and 
/on an ultra heavy-duty basis. All 
'Quirke mine openings track 
| gauge, track weight, etc., are de- 
| signed for considerably greater | 
than a 3,000-ton-a-day rate. 


| Substantial progress has been | 


'made with Quirke production 
plant installations 
for a production start on sched- 
ule this coming July. Construc- | 

‘tion of the crusher house is now | 


well advanced with equipment | 


Width of! 


to date has consisted | 


block and the Consolidated Deni- | 


three 


accelerated rate particularly after | 
hydro-electric power becomes 
| available. 


The additional preparatory 


| Nordic 


Cut Uranium Ore Sections 


Two Blind River uranium oper- 
‘ators who are striving hard for 
contracts and production — Lake 
Uranium and Spanish 


|American — both announce fur- 


‘rock work necessary to construc- | 


_tion has been completed. A great 
|part of needed concrete founda- 
tions for hoist room, services, and 
power plant have been completed | 
'and form work is under way for ' 
foundations for the concentrator. 
About 20 staff houses have been 
completed. 


ther intersections of uranium ore 
in deep drill holes. 


Lake Nordic’s N-8 hole was 


completed to basement at 2,603 ft. 
‘and returned an ore section almost 


Like the Quirke Lake opera- | 


tion, Algom’s Nordic Lake ore 
potential has been greatly en- 
(hanced through more recent 
drilling. Drill holes put down 
by Lake Nordic Uranium and 
Milliken Lake suggest there is 
room for 60 million tons of ore 
lor more on the Nordic operation 
of Algom. 

| Not only is the big $40-million 
program right “on schedule” but 


| epee costs are running right | .; 1.952 


on the line with preliminary esti- 
mates. 


| Algom is taking the initiative 
| in development of the Elliot bake 
townsite. To date about a dozen 
large multiple apartments have 
_ been completed and are presently 
| occupied by several hundred con- 
struction workers on a single sta- 
tus basis. In addition 25 single 
, family dwellings are under con- 
struction. 

Highway to be constructed by 
the Department of Highways 
| totals some 26 miles divided into 
sections of about equal 





| length and the construction on 


two sections is being contracted 
to Storms and McNamara Con- 
struction Cos., both of 


which ' 


33 ft. thick averaging 1.6 Ibs. 
U;Os, Of this thick bed, the upper 
15 ft. averaged 2.0 Ibs. U:Os per 
ton while the lower 11 ft. ave-| 
raged 1.6 lbs. with 6.8 ft. of lower 
grade material in between, 

Both Lake Nordic shafts have 
now been collared, preparatory to 
the big sinking program getting 
under way under Mclsaac En 
neering Co. E. C, Keeley, a shaft- 
sinking expert, has been appoint-_| 
ed manager. 

With eight diamond drills 
_work, most Lake Nordic ile 
‘have reacheu considerable depth | 
with N-1l1 at 2,107 ft., N-12 at! 
2,743 tt., N-14 at 1,907 ft., N-15 

_ N-16 at 1,965 ft. and 
582 ft. 
Nordic, a 
sponsored company has 
than $1.3 million in cash 
other liquid assets in its treasury, 


have started work. Both con- 
struction contracts call for com- 
pletion before July 1, 1956. Iend- 
ers for the third and last section 
will be called shortly, it is ex- 
pected. All construction materials 
for the basin area totaling ap- 
proximately 100 tons per day are 
passing over the mine access road 
constructed by Algom. It is ex- 
pected that the coming of win- 
ter conditions and improvement 
of the road, freight volume will 
be doubled. 


N-17 at 
Lake 
more 


| 








in readiness | 


_ ended Sept. 30, 1955, 10 cents a 


Company Reports 


To assist readers in appraising and comparing company financial statements. 
| Financial Post has a uniform method of presenting corporation accounts, 
from the companies’ published reports are footnoted. 


Oil 


COMMONWEALTH PETROLE- 
UM realized a net profit of $1,034,- 
| 697 or 52 cents a share in the year 
share 
higher than a year earlier. 

Highlight of the year’s activity 


‘foundations now being poured. | was a $204,000 increase in dividends 


|The form work for conveyor gal- | 
ery and screen house are well 


| advanced. Hoist house, services 
| building, offices, warehouse, 
| truck shop, garage, etc. are essen- 
| tially completed. 


| $8, 
Concrete foundations have been | 

| finished for the concentrator and | dend 

| acid storage, awaiting steel erec- | Oct. 14, in current liabilities 


| tion. A critical portion of the 


| fabricated steel for the concen- 
strikebound yard and its release | 


have been built and are being 
occupied by key personnel. 
Nordic Lake is scheduled to 
| reach production six months | 
| later than Quirke Lake and this | 


' 
{ 
| 
) 
| 
| 
i 
} 


job has not been pushed quite so | 
_hard. A feature will be the use | 


'of trackless mining. 

| The shaft has reached a depth | 
| of 805 ft. on its way to about the 
-900-ft. horizon and lateral work 
| will probably 


shortly after the turn of the year. 








FREE 
THE CUMCO CORPORATION LIMITED 


W. M. Cummings, 
330.Bay Street, Suite 207, Toronto, Canada 


Deor Sirs: 


| would be obliged if you would mail me, without obligation, full infor- 
mation on Mokpre Uranium Exploration Limited, and the undermentioned 


items as checked off in the margin. 


Check here: 


1. Copy of “ 
vised. 


2. locality map of: 
[] Blind River 


3. Up-to-date information on 


(fill in name of mining or oil company) 


Nome *eeenveeeeeeeeeneeeeeeeee 


Address .. 


Province 
Note: 


The Importance of Uranium in Our World Economy "' 


[] Beaverlodge 
[] Marian River 
(Check name of mining camp). 


Maps and brochure’-ore being prepared in limited number. 
avoid disappointment act promptly. 
Monpre Uranium Exploration Limited is a speculative security. 


President 


e*eeeoeees 











PETE: That’s what I said, Jim 


that is! 


make profits. 


to make a nice profit. 


stocks they cre, Pete? 


as I did long since. If you 
same information eas I have, 


until it’s too late. 


enclose $3.00. 
NAME 
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| 
! 
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“MARKET PROFITS ARE SEING MADE EVERY DAY” 


, “Stock Market Profits are being 
made every day! You have to plan for profits, not wait until 
everybody is buying. and get in near the top. And that means 
you have to KNOW what you are doing, unless you want to 
risk your shirt by following hunches or tips—and how costly 


JIM: Well I'm not that stupid. I’ve come to YOU for advice, and 
you certainly seem to make money in stocks. 


PETE: Sure I do, but not on my own judgment! 
service of CO-ORDINATOR, 
sistently give me plainly-worded, 

They tell me that right now, 

is quiet, is the time to buy, near the bottom—and be ready for 

next year’s BOOM. I'm accumulating several stocks right now 
that CO-ORDINATOR tells me are undervalued, and 


JIM: I'd like to buy something like that too! 


PETE: Nothing doing, old boy! You invest the small sum of $3.00 
and get yourself a trial subscription to CO-ORDINATOR — just 


buying in near the bottom. 


FILL IN AND MAIL THIS COUPON TODAY . 


p= -- - = - == --------------~-I 


| THE CO-ORDINATOR 21 King Street East, Toronto 
: Please send me a 4-week TRIAL SUBSCRIPTION, for which | 


I use the expert 
for just one reason—they con- 
sound advice by which I 
while the market 


I expect 


Mind telling me what 


do it right now, 
and be absolutely 
Do .it today, 


you'll get the 
sure you are 
Jim, don’t wait 


FOR EARLY PROFITS 
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is awaited. Sixty staff dwellings | 


be under way) 


received from subsidiary and as- 
sociated companies, such dividends 
amounting to $996,674. Production 
and royalty income declined by close 
to $10,000 but general administra- 
'tive expense was also reduced by 


240. 
After including a $699,758 divi- 
(35 cents a share) payable 
Ss, work- 
| ing capital amounted to $1,042,780 at 
| Sept. 30, 1955, against $685,862 a year 


trator is pfesently tied up in a | ¢@tlier. 


Commonwealth reports that an- 
nual dividends of 35 cents a share 
paid 1952-55 inclusive have resulted 
in distributions of $2,799,033 but that 
surplus has been increased $1,849,- 
685 during that period. “Your direc- 


tors are therefore hopeful that this | 


| rate of dividend may be maintained 
and that your reserves may be 
|further strengthened,” President F. 
| F. Reeve reports. 

There was a $380,209 profit on in- 
vestments last year. 


INCOME ACCOU NT 
Years Ended Sept. 30: 
Net income 
Less: Gen. 
' ev. & expl. 
Net profit 
Less: Dividends ...... 


| Surplus ... seve 
| Earned per Share newt 
id 


| Inventories 


| Invest. 


| Leases & 


CONDENSED BALANCE aed 

As at Sept, 30: 195§ 1954 
Cash ; $16,747 
1,094, 445 


Accts. rec, - 
Total curr, assets ale 

Misc. assets 

in subs., et 

Sundry royalties 

aev. 

Fixed assets* sia dolled 
Total assets ........ 
Total curr. liab. ... 

Capital stock -eecee 

Earned surplus 
*After depr. of 
+Market value 

Working capital . 
Contingent liability: 

sidiaries’ 


1,042. 780 
Guarantee of sub- 
liabilities amounted to $456,750 


at Sept. 30, 1955. 


‘changes of management 





TRANS-ERA OILS 
year ended March. 31, 
difficult one. 
months there 


the 
was a 
last six 
several 
with the 


reports 

1955, 

Within the 
have been 


| board now stated to be composed of 


i tives” 


‘creased from 
|during the 
| write-offs 


“internationally experienced execu- 
with su >stantial investments 
in the company. 
Deferred development was in- 
$287,317 to $1,689,640 
year reflecting heavy 
for acreage abandoned 


‘and sold at a loss while the U. S. 


subsidiary had a loss of $192,901 for 
the year which was reflected in a 
deficit carried forward of $45,714. 
Early this year an option was ac- 
quired on seven uranium conces- 
sions in Portugal which are stated 
to cover old mines which were the 
sources of ores from which Madame 
Curie was successful in recovering 
radium. A total of 500 acres is in- 





; 


volved and exploration and dia- 
mond drilling is planned to evaluate 
known occurrencés 

A substantial profit is stated to be 
indicated for holdings in Pan-Israel 
Oil Corp. and Israel-Mediterranean 


|Petroleum Corp., which were re- 
'ceived in return for acreage inter- 
_ ests. 


; 


| 
| 


|U. S. subsidiary, 


|offs which 


Trans-Era Petreleum, Inc., the 
had revenue from 
| drilling operations of $1,576,277 and 
‘crude oil sales of $768,708 but there 
was the loss of $192,901 after write- 
included $285,266 dry 
| hole costs, $359,412 depreciation and 
| $160, 729 depletion. 
CONDENSED CONS. BALANCE SHEET 
As at Mar. 31 1955 1954 
|Cash . 
Accts.. etc ; 
Inventories _— 
Tetal curr. assets .. 


‘rec.é ese6 


| Prepaid expenses} 


| Misc assets . 
| Invests.? 
| Rts., 


| Due bank .. 


’ 


Deferred devel. 287 ‘317 


Sf assets . 
343,838 
: ha een 1,147,220 
leases, equip., 

etc. 4, 316,329 
Tota! assets 7 400,533 
Accts.. tax.. etc., 
Debt. installs. .... 

Tetal curr. liabs. 
Res. for for. exch. 
Deferred income . 
Notes & debents. . 
Capital stock . 
Capital deficit 
Surplus .. ; 

*After depr. & dep. 

of . 


pay 


2.136.141 
3.649.518 
294.891 
045,714 


909 692 
tAfter reserve of 
éAfter reserve of . 40,000 
$Included im curr. assets in co's. report. 
eDefici:. 
Working capitai: 


365.381 567 029 
tExcess of curr. 


liabs. over curr. assets, 


The 
Variations 


BEATTY BROS. LTD., Fergus, 
Ont., consolidated net profit for the | 
year ended Aug. 27, 1955 was $101,- 
057, 10.1% lower than $112,426 
the previous fiscal year. 

Intensified sales efforts in 
part of the year enabled the com- 
pany to increase total sales 2% over 
the previous year, says President 
Wm. G. Beatty. 

The company maintained a 
anced program of research 
development during the year, 
the object of developing new 
Signs, superior qualities 
economic methods. 


Company says that due to its di- 
versity of products it is in a more 
favorable situation than firms in 
single lines of business. Recently it 
entered into an agreement with 
Canadian Hoffman Machinery Co. 
which together with the recently 
undertaken fabrication of machine 
parts for the auto industry should 
produce improved results during the 
current year. 


in | 


latter 


bal- 
and 
with 
de- 
and more 


CONS. INCOME ACCOUNT 
Aug. 27 
1955 
$394 667 
95,000 
198,610 
yee 


Years Ended: 
Net earnings 
Less: = pmie taX cece 
Dep: . 
Net profit 
Less: Com. divd. 
Deficit for year . 843 
Earnings per Share ‘and Diviaend Retord: 
Common $0.24 $0.2 
Paid 0.40 ay 
*Note—-Net profits exclude profit on sale 
of assets and invests. of $18,396, equal to 
4.4c a sh. in 1955; equal to 1.5c a sh. in 
1954. 
CONDENSED CCNS. BALANCE 
ug. 27 


SHEET 


As at: 
Cash P : 
Accts. rec.i 
Life ins., c. 330.85 
Inventories “ee 4.542 296 
Total curr assets wire 6,92 ! 007 


ub. co. .. : 
, 1,688,698 
8,978,888 
117,585 
863,359 
981,444 
1,475,000 
6,522,444 


Total — 
Bank = es 
Accts., tax... et 

Total. curr. liab. 
Capital stock 
Surplus ah 

tAfter res ‘of 

éAfter der of 

Incl. in curr. 
Working capital 


1,475,000 

6,569,791 

187,574 179, 473 

3,( 82,582 = 214 

asse ts in co’s re e 
6,162,411 


ene.ene 

BRANTFORD ‘CORDAGE 
Brantford, Ont., net profit for 
year ended Oct. 31, 1955 was $341.- 
486, 45° higher than $235,527 in the 
previous fiscal year 

While crop conditions in some 
areas were well below the previous 
year, the over-all yield of hay, straw 
and grain in the company’s chief 
markets was Satisfactory, and the 
baler twine and binder twine sales 
were slightly above the previous 
year in volume. Rope and tying 
twine sales also showed a small in- 
crease over the previous year, says 
President W. M. Messecar. 

The company’s raw _ material | 
prices remained relatively stable 
throughout the year with the re- 
sult that for the first time in several 
years it was not necessary to absorb 
a write-down in inventory values. 
This was reflected in the operating 
result. 


the 


Hirshhorn- | 


and , 


‘sent United States just under 
| million tons of iron ore. This year, 


the experts figure 





CoO., 





Import from foreign countries 
into the company’s markets formed | 
a record percentage of total con- | 
sumption. Under the present great 
differentials in wage rates between 
Canada and the various foreign 
countries it is still extremely diliffi- 
cult to compete with such imports. 

This remains a cause of concern 
for the company but it has met and 


is endeavoring to meet tiis situation ’ 


as fully as possible through the 
most efficient operation of up-to-date 
equipment. 

Total dividends declared during 
the fiscal year amounted to $100,000. | 


INCOME ACCOUNT 
Years Ended Oct. 31: 1955 
Net earnings 
Less: Deprec. 

Ine. tax reS. ..cccoce 
Net profit .....cecees 
Less: Clas? A 

Class B 
Surplus for year 75,527 
Saretnes per Share ‘and Dividend Record: 

A: Earn $5 -” 


334 | 
218. 900 
235.527 


60,000 





1.0 
3 52 
0.5 
profit in cor npany” Ss report 
cludes profit on sale of fixed 
amounting to $548 in 1954, $409 in 
this basfs, earnings would be $5.76 on class 
A and $3.52 on class B in 1955, $3.93 on 
class A and $2.20 on class B in 19534 
CONDENSED BALANCE SHEET 
As at Oct. 31: 35 195 
Cash 
Acct 
In\ 


assets 


1955. On 


Ss. rec 
1es os 

Tetal. curr. assets ... 
Prep. exp.§ 
Fixed assets* ....... 

Total assets . 

Tetal curr. liab. 
Capital stock 
Surplus .. ' esen 

*After depr. of l, 

Incl. in curr assets in co’s report 
Woerking capital 538,958 





3,033,736 | 
7,700 
680,433 
3,721,874 
774,626 
380,000 
2,567,248 

1,281,703 | 


259,110 


Spanish American Mines an- 
nounces that its drill hole, Q-6, 
has successfully cut two conglo- 
merate uranium beds, although 
basement has not yet been 
reached. 

The first, cut at 3,062 ft., 
sayed 1.6 lb. U:Os per 
a thickness of 13.0 ft. The sec- 
ond bed, in the same hole was 
cut at 3,200 ft. and assayed 2.0 
lb, U;Os per ton over a thick- 
ness of 8.5 ft. 

Shaft sinking progress on the 
property is making good head- 
way, according to Dr. E, L. Evans 
of Technical] Mine Consultants, 
the managers. The access road has 


as- 
ton over 


(Special Correspondence) 
WASHINGTON — Canada maj 
receive $80 millions or more this 
year through expanded exports of 
iron ore to United States, trade 


experts predicted here this week. | 


blast furnaces 
companies 


The hungry 
American § steel 


of 
are 


| using more and more iron ore and 


much of the increase is 
from Canada. Last year, 


coming 
Canada 
4 


in the first three quarters of the 
year, Canada has sent more than 


7,500,000 tons, according to U. S. 


Commerce Department figures. 
Projected for the final quarter, 
Canada will 
have sent more than 10 million 
tons to U. S. steel mills over the 
year. 

An 30 


estimated million tons 


| will be imported by the United 


States this year, and Canada ac- 
counts for about one third of this 
figure. Canada moved into first 
place among U. S. iron ore sup- 
pliers in 1955, going ahead of 
Venezuela which ranked first last 


| year. 


Iron ore imports are assuming 
an increasingly important place in 
the U. S. import picture, and now 
are in 15th position among rank- 
ing imports. 

Prospects for 1956 appear to be 
even brighter than this year, 
though the increase not ex- 
pected to be as great. Experts in 
Washington feel Canada will earn 
much more than $80 million, in 
1996 from iron ore exports to 
the U. S. Much of the increased 
Canadian exports are coming 
from the Ungava region of north- 


al- 


1c 
is 


eee 


now been built: The contractors’ | 
camps have been built and sink- 
ing of both Spanish American | 


shafts is proceeding. 


The ore picture on this pro- 
perty is developing quickly and 
it is considered by management 
that completion of one more suc-* 
cessful hole will establish ore re- 
sources enough to justify produc- 
tion plans on a substantial scale. 

With six diamond drilling ma- 
chines now employed around the 
clock, other Spanish American 
holes are currently at depths of 
2.537 ft. for Q-7, 1,146 ft. ‘or 
Q-8, 250 ft, 
Q-10 and 

Under 


205 ft. for Q-11, | 
the direction of the’ 
Hirshorn financial interests, 
Spanish American Mines has 
more than $1,350,000 in cash and 
liquid securities in its treasury. 


te Maybe $80 Million From US ' 
: For 1955 lron Ore Exports 


ern Quebec which has just gotten 
into operation. 


December 10, 1955 
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for Q-9, 225 ft. for | 
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RYDER 


MACHINE 
TOOLS 


GENERAL PURPOSE 
HIGH PRODUCTION 


J3-H-RYDER MACHINERY CO. 


TORONTO + WINDSOR + HAMILTON « WINNIPEG *« VANCOUVER . MONTREAL 








This year, Venezuela is ship- 
ping about 8 million tons into the 
U. S. Perv will send approxim- 
ately 1,500,000 tons. Other coun- 
tries sending iron ore to the U. S. 
include Sweden with = slightly 
over a million tons this year; 
Chile with slightly Brazil; 
and Liberia. 


less: 





In the U. S. steel industry last | 
year, about 120 million tons of | 
iron ore was consumed. This year | 
the figure is expected to rise to| 
190 million tons. 











NICKLE MAP SERVICE LTD. 


BLOW @UILDING + CALGARY 


POLE LINE 
- HARDWARE 


for CANADA’S TRANSMISSION 
DISTRIBUTION AND 
COMMUNICATION LINES 


Slater Pole Line Hardware is sold and 
stocked across Canada by 


Northern Electric 


COMPANY, LIMITED 


N.CLATERSies ioc 
HAMILTON: CANADA 


CALGARY 


WINNIPEG 
EDMONTON 
VANCOUVER 








SURVEYER, 


Layout, 
pletion, 


Engineers or outside Specialists, 





COMPLETE ENGINEERING DESIGN OF INDUSTRIAL 
PROJECTS ... every phase from .. . Site Selection, 
Structural and Building Services . . . to com- 
Either alone or in collaboration with Clients’ 


EVNIGER & CMENEVERT 


CONSULTING ENGINEERS 
1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 


Li 


4a. 


DESIGN and SUPERVISION of Construction of general Municipal Works .. . 


Water Filtration and Sewage Treatment Plants . . . Hydro-Electric and Steam 
Plants . . . Hydraulic Structures 


, Harbours and River improvements. 
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‘This experience is fully available to solve 
the handling problems which come with every phase 
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Cranes such as these are in a sense 
‘travelling bridges’’. Each of those shown, 
for example, travels nearly 4,000 miles 
per year (One 8 hour shift per day) and moves 
annually many thousands of tons of steel. 


In more than 50 years of crane building we 
have accumulated a fund of experience which is 
unexcelled in Canada—covering every major industry. 


of Canada’s great industrial development. 


“ 


* Other Divisions: STRUCTURAL, BOILER, PLATEWORK, WAREHOUSE 


MONTREAL 
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Chibougamau Stakings Over 500 Sq. 
In 1955, Railways to : ae $75 Millions Opemiska Type 


By GORDON M. GRANT 
VILLE DE CHIBOUGAMAU — 
One of Canada’s most promising | 
mining camps — the copper-gold 


coming into its own on the heels 


cesseso f Campbell Chibougamau 
and Opemiska Copper. 


if not more rapid expansion than 
any base metal camp in Canada 
at this time. Optimism runs 
strongly in the area, 

The evidences of a great boom 
are not hard to see: 

—Over 500 square miles of 
claims have been staked so far 
in 1955, far more than double 
stakings of the previous year. {| 

—$75 millions being spent on 
two CNR access railways: $37 
millions on the 157-mile line 





from Beattyville to the south- 
west; $38 millions on the St. 
Felicien line coming in from the | 
southeast. 

—Area production is continu- | 
ing to expand with Opemiska | 
Copper Mines (Quebec) recently | 
expanding tonnage rate from 420 
to 650 tons daily and Chibou-| 
gamau Explorers operation of | 
Anacon near production. 

~—-An unprecedented drilling 
program is greatly expanding | 
known ore resources of the | 
Campbell area with production | 
plans anticipated in due course) 
for Copper Cliff, New Royran, | 
Merrill Island, and possibly Bou- 
zan Mines. 

—$1 million has been spent or 
is being spent on commercial 
developments in this townsite 
along with another $1 million 
in the planning stages. 





Chibougamau townsite officials 
anticipate great expansion of | 
economic activity in the area 
with completion of the Beatty- | 


,points out that Chibougamau 
| population has been doubling 
each year. About Nov. 1, 1953, 


‘there were just 351 people “in 
area of Chibougamau — is fast' 


town.” A year later the figure 


had risen to 882 and by Nov. l, 
of the unusual profit-making suc- | 


1955, there were 1,863 people. 


Town fathers fee] that popula- 


tion will more than double in the 
This area of Northern Quebec. 


is probably experiencing as rapid | 


next year again. 
A fine main street is building n 


| Chibougamau town. There are 


already four hotels and at least 
one more is planned. A substan- 


‘tial $100,000 concrete and steel 


building is being put up by To- 


ronto mining interests and will 


house the Imperial Bank and, a 
Toronto brokerage firm among 
others. 

There is a fine Hudson’s Bay 
department store already in op- 
eration. 

A theatre now being built is 
reputed to be the second most 


/modern in Quebec. 
J. L, Lamontagne, a grocer, well | 
| known in the St, Felicien-Chibou- 


gamau area, is completing a fine 
new grocery store. 

(Grocery prices compare with 
those in cities to the south.) 

Real Estate Doubles 

Real estate along the main 
street has more than doubled in 
price in the last six months. | 
Three of the commercial lots 
which sold for anywhere from | 
$1,000 to $4,000 in 1950 have re- 
cently changed hands at the $12,- 
000 figure. One man is now 
holding a lot for sale at $21,000. 

A building to be started in the | 
spring will cost $350,000. 


heavy stakings. 

Roy, McKenzie, Barlow, Mc- 
Corkill, Opemiska, Levy, Scott, 
Obalski, Daubree, and Lemarck 
townships are either staked 
solidly or are approaching that 
position, Bignell township north 
of McCorkill is over 50% staked. 

Next spring it is expected road 
facilities will be extended to 
Waconichi Lake where Bouzan 
has been drilling for some time. 
This will give access to Coghlan 
Lake and the large Lake Mistas- 
sini area, The Canadian Cliffs 
(Cleveland Cliffs) and M. J. 
O’Brien interests have large stak- 
ing southeast of Lake Mistassini 
covering magnetite iron occur- 
rences, Their stakings are in 
Townships 1631, 1531, 1530, 1430, 
1429 and 1329, 

Government geological parties 
mapped outlying sectors of Chi- 
bougamau this last summer and 
issuance of preliminary reports 





on Blaicklock, Richardson, Sur- 
‘prise Lake and Ducharme could 
| intensify claim staking activities, 


it is thought, 

Delivery of hydro - electric 
power has been of great assist- 
ance to both producing and devel- 





| Oing mines in the Chibougamau 


area. Electricity will mean a tre- 


_mendous reduction in transporta- 


tion costs. It is estimated that 
| concentmates from the area may 
drop, from about $20 to $6 a ton. 

With completion of the two 
railways, producers will have 





choice of shipping their copper 


| concentrates either to Noranda 


No official word is available | Mines (as at present) or to the 


but it is reliably reported that) 
the province’s future road build- 
ing program for the area runs 


into the millions. A 4%-mile 


access road was recently com- 
pleted to Copper Cliff and New 
Royran properties from the town- 


ville rail line the latter part of| ‘site and is surprisingly heavily 


11956 and the St. Felicien line in| 
1957. A winter road from Sen- | 
neterre is expected to supple- | 
ment the fine St. Felicien road 
this winter in improving access 
to the growing new camp. 
‘Town engineer Godin here| 


ee — ~— _ ee ae ee eee 


the moment, 


| February, 


| traveled. 

As the freeze-up is now on, 
claim staking has eased up for 
staking surge is expected in 
usually a period of 
good weather and _ relatively 





Pre-publication Offer 


The Financial Post Corporation Service 


1955 DIVIDEND RECORD 


This invaluable reference book is now 
being prepared, and will go to press early 


in January, 1956. 


You will want this when preparing 
Income Tax returns .. . also it is an ex- 
cellent year-round reference when plan- 
ning the purchase or sale of investment 


securities, 


For orders placed prior to Dec. 31, 
1955, the special pre-publication price is 
$1.50 per copy; two copies for $2.00, three 


copies for $2.50. 


The Financial Post 
Corporation Service 


481 University Ave. 
Teronte 2, Ontario 


Please send me 


‘copies of the 1955 Edition of The 


Financial Post Corporation Service Dividend Record, at the 


special pre-Dec. 31, 


1955 price of $1.50 for the first copy 
and 50 cents for each additional copy. 


| enclose $....... 








OSCAR C. BARTELLS, B. Com. 


Securities Adviser 


Publisher of “Stock Market News and Comment” 


Mining and Ol) shares and the New York Steck Exchange. 


ESTABLISHED 1936 
NUMEROUS STOCKS — such as WESTONS LTD., OPE- 


| A dependable and sensible Market Service covering Canadian Industrial, 
: 


MISKA, MOGUL, 


CANADIAN LITHIUM, QUEBEC 


CHIBOUGAMAU and PETROL OIL & GAS have more 


than doubled in price within 


a few months. These recom- 


mendations were not given to clients a — but 


were emphasized as “buys” 


repeatedly an 


consistently. 


This Market Letter is read and followed by Bankers, Brokers 


and The Man on the Street in almost eve 
hamlet from coast to coast — and in many 


city, town and 
istant countries. 


It tells you what stocks to buy or sel] in plain ordinary 


language and the reasons for 


matical formula is expressed by THIS 


(NO 
RKET 


so doing. ic mathe- 


ERVICE). 


Recommendations are based on inside information backed 
up by over 20 years of intensive personal market experience. 
SUBSCRIBE TO “STOCK MARKET NEWS AND COMMENT" 
AND BECOME PROPERLY INFORMED REGARDING MARKET 
MOVEMENTS IN CANADIAP STOCKS 





OSCAR C. BARTELLS., B. Com., Securities Adviser, 
100 Adelaide St. West, Torente, Canada 


SUBSCRIPTION RATES: $15.00 for 25 issues; $25.00 for 50 issues. 


Airmail service to distant points. 


I enclose my cheque for the sum of $ 
your Weekly Market Letter Service, 


Comment.” 


for issues of 
“Stock Market News and 


A sabseription entities you te confdential advice om your 


nr a a ee —[$——— — — 


proposed new smelter of Eastern 
Smelting & Refining at Chicou- 
timi. Competition for concen- 
trates will be presumably in the 
interests of producers and is ex- 
pected to assist in improving re- 
turns at the mine, Any advance- 
ment of plans for smelter con- 





struction in the area appears to 


‘await. establishment of another 
large producing mine, 
But a big claim) 


At the 
moment it appears that the Cop- 
per Cliff-New Royran-Bouzan ore 
situation stands the best chance 


of providing such a large pro- 
| ductive operation. The new Bou- 


zan ore development is now under 
common engineering management 
with the Copper Cliff, New 
Royran. 

Among recent developments of 
interest has been the acquisition 
of six Chibougamau groups of 
claims by New York Honduras 
Rosario Mining Co., an old UV, S. 
company with a production re- 








| ica. 
| ing program shortly in McCorkill 
township about one property to 








cord in Central America and 
'mining interests in South Amer- 
N. Y. Honduras plans a drill- 


‘the south of the two Demers 
| groups to be drilled by Bouzan 
}and New Jason and with which 
\J. J. Coghlan is identified, A 
strong anomaly has been outlined 
on the large New York-Honduras 
group. Drilling is also being con- 
| sidered by New York Honduras 
on ground covering the prospected 
southeasterly extension of the 
Copper Cliff-New Royran-Bouzan 
break, 


New Rich Ore 
At C. Discovery 


Opening of rich ore in two 














| raises above the 1,400-ft. level and 


development of the new No, 14 
vein at the 1,700-ft. level were 
highlights of November opera- 
tions of Consolidated Discovery 
Yellowknife Mines. 

Both occurrences above the 
1,400-ft, level were located by 
recent diamond drilling. 

One of the occurrences has 
been established as a revival of 
the east limb of the North Zone 





dragfold vein. A raise driven 


| from the level at a 45 deg. angle | 
is now up 88 ft., from which 241 | ting up a drill to put down a hole 


tons have been sent to the mill) 
averaging 3.81 oz. with the last 92 | 
tons grading 6.79 oz. gold per ton. | 


lared 55 ft. above the 1,400-ft. | 
level on an extension of the No. 4 
vein designated B section. 


10.24 oz. over 3.5 ft. and 5.92 oz. 
over 45 ft. The new No, 14| 
vein, which lies close to the north 





averaging 0.80: oz, 


across 3 ft. 

November production was 5,719 
oz. of gold valued at $200,660; the 
mill treated 3,210 tons of ore 
averaging 1.81 oz. or $63.35 per 
ton, Estimated operating profit 
for the month was $120,600 and 
net profit after taxes, $68,000. 

Production for the 1l-month 
period to November 30 was 59,737 
oz, of gold valued at $2,064,560 
from 35,319 tons milled averag- 
ing 1.72 oz., $60.20 per ton, at 
$35 gold. Tons milled per day 





98%, 
'is $1,140,600 and net profit after | 
| taxes, $580,000. 


averaged 106 and recovery was 
Estimated operating profit 


Miles: 








The other raise has been col- | 


This | 
raise has been advanced 14 ft. | has acquired two large adjoining 
with channel samples assaying | groups immediately to the south 


of the big shear zone. Technical 
contact of the large quartz mass, | 
'was drifted for a length of 181 


|mining company were 
| ‘ft. 


per ton) 
across 4 ft. Extension of the vein 
for another 40 ft. is indicated by | 
a flat drill hole assaying 2.37 oz. 





Bouzan Cuts 


Copper Veins 


new Chibougamau copper 
Am development of considerable 
potential importance is seen in 
the cutting by Bouzan Mines of 
several high-grade copper sec- 
tions in a drill hole on its Mc- 
Kenzie twp. property next to 
New Royran. 

Nearly 450 ft. of shearing has 
been cut in the discovery hole 
to date. The rich copper inter- 
sections are located in the south- 
easterly extension of the big 
regional Copper Cliff-New Roy- 
ran shear and the newly secured 
values are already galvanizing 
new interest in the big untested 
southeastern area. 1 


Appreciable gold values ac-’ 
company the copper. 


Bouzan’s discovery hole is A-8, 
the first one to cross the shear. 
From 774.4 to 1,108 ft. — about 
600 ft. vertical depth — a num- 
ber of good grade copper com-. 
mercial ore sections have been 
encountered. Ignoring the gold 
for the moment, there was 3.3 ft. 
at footage 821.7 ft. averaging 
8.60% copper, 2.7 ft. averaging 
3.20% copper at 854.2 ft., and 5.8 
ft. averaging 5.67% copper start- 
ing at 1102.2 ft. 


Except for lost core, impressive 
other sections would be shown, 
it appears. At 938.6 ft., there was 
1.8 ft. of core averaging 4.0% 
copper. This was followed by 914 
ft. of core which dropped dut of 
the core barrel and was ground. 
Then at 849.2 ft. there was 0.8 
ft. of core which ran 4.85% im- 
mediately after 3.3 ft. of lost core. 

There is a long succession of 
medium and lower values in the 
hole. 

The high-grade sections in grade 
and width appear reminiscent of 
upper level Opemiska values but 
accompanying values allow esti- 
mates to be made for mining 
bigger widths and larger ton- 
nages, For instance, a 31.6-ft. 
width starting at 818.4 ft. would 
average 1.90% copper, $1.56 a ton 
in gold and about 22c in silver. 
Gross value of metals over this 
width would be $18.12 a ton. 

The 5.8-ft. section at 1,102.2 
averaging 5.67% copper would 
have a gross dollar value of 
$48.76 a ton exclusive of about 
$1 a ton in gold and silver. 

One 0.8-ft. section at 826.3 ft. 
which ran 8.90% copper carried 
no less than 0.74 oz. or $25.90 a 
ton in gold. 

This hole was an intriguing one 
right from the entry of the shear 
where a value of 2.90% copper 
over 2.0 ft. came in at 774.4 ft. 

It is planned that this hole 
will be wedged and redrilled as 
soon as the A-8 hole is completed 
through the shear. It was. at 
around 1,200 ft. core depth at last 
report. 

A-8 hole was drilled to 373 ft. 
with large-size A core with a 
change-over to smaller “E” core 
made because of blocky ground. 
The hole may be reamed below 
373 ft. to get into better ground 
before wedging for completion 
with the larger A core. 

The Copper Cliff-New Royran- 
Bouzan shear cuts across the 
northeast corner of Bouzan’s 
more northerly group in Mc- 
Kenzie twp. with a strike length 
estinfated at 750 ft. at depth of 
the ore intersection. The shear 
is estimated to dip into Bouzan 
at 70 to 80 deg. which will have 
the effect of increasing the 
length on Bouzan ground fairly 
quickly at greater depths. As the 
hole was drilled again the shear 
at 60 deg., core lengths are 
greater than true widths. 

With an intriguing discovery 
“under its belt,” adding a second 
drill immediately. 








Further drilling proposed to' 
the southeast by neighboring op- | 
erators will be of great interest 
to Bouzan. New Royran is set- 





across Eaton Bay at a location 
‘about 1,100 ft. southeast of 
| Bouzan’s boundary, it is reported. | 

A large U.S. company, New | 
York Honduras Rosario Mining | 
Co., with mining interests in 
Central and Southeast America 


of Bouzan and New Royran and 
covering the presumed extension 


representatives of the New York 
in the 
area last week and drilling to 
pick up the shear is anticipated. 
Bouzan reports a new copper 
discovery on the more westerly 
of the two groups held jointly 
with New. Jason Mines in the 
west part of McCorkill twp. 
Camps have been established and 
drilling is to get under way as 
soon as the ice is thick enough 
to carry the weight of a plane. 
Drilling is continuing at the 
Waconichi property of Bouzan 
but there are no reports as to 
results since the freeze-up period 
has interrupted communications. 
Plans are now being formulat- 
ed for drilling of the large 35- 
claim and highly regarded 
Bouzan property across the lake 
from Merrill Island with camps | 




















|to be established shortly. 








An offer is being made by. 
| Canada Trust Co., Regina, on be- | 
‘half of an undisclosed principal, | 


Pipelines & Petroleums for those 
of Williams Creek Exploration 
Ltd. Williams 
earlier indicated that they intend- 
‘ed to accept the offer as far as 





Offer Cdn. Pipelines Shares 
To Williams Creek ’Holders 


Creek directors’ 





their own shares were concerned. | 
The offer made by Canada Trust | 
Co. is to give one share of Cana- | 


’ | dian Pipelines for three common | 
to exchange shares of Canadian | or 30 class “B” shares of Williams | 


Creek, Fractional common shares 
may be turned in for cash at the 
rate of $1 a share, and “B” frac- 





tions at the rate of 10 cents a 
share. 


LOUIS MICHELIN 


December 10, 1955 


ANNOUNCEMENT 


British Motor Corporation (Austin and Morris) Appointments 


H. J, L. SUFFIELD 


As a result of the consolidation of the Austin-Morris operations in 
Canada, Lovis Michelin, Vice-President and Managing Director of 
the British Motor Corporation's interests in Canada, announces the 
following important appointments for the dual Canodian opergtion: 
H. J. lL. Suffield, General Manager of Morris, becomes also Director 
of Sales; R. J. Lucas is named Secretary-Treasurer; C, F. Fowler is 


RONALD J. LUCAS 


Cc. F. FOWLER 


THE FINANCIAL POST 


J. 7. MacKENZIB 


Service Manager and J, T. MacKenzie, Traffic Manager. 


These appointments, states Mr. 


Michelin, confirm the Canedien 


Austin-Morris consolidation, which has already achieved such econe- 
mies in Canada that a reduction in price has boos ennouncsd ln the 


1956 line of Austin-Morris cars. 





Sapphire to Boost Capital And Fanaiioe Big Purdhaee, 


With substantial share interests 
acquired in Hoyle Mining Co., 
Consolidated Sudbury Basin 
Mines and Lake Dufault Mines, 
Sapphire Petroleums, at its an- 
nual meeting Dec. 19, will ask 
shareholders to increase author- 
ized capital from 7.5 million to 
10 million shares. 

This increase in capitalization 





is desired in connection with a 
proposed new’ convertible deben- 
ture issue since the company at 
present has approximately 7.2 
million shares issued. Convertible 
debentures have been decided on 
as the best medium for financing 
recent acquisitions. 

New financing would also assist 
the company in its plans for ex- 





pansion of its Canadian mining 
exploration program with empha- 
sis on copper and other base 
metals. It is also thought that 
further oil acquisitions may be 
made when terms are favorable. 

Sapphire has purchased 350,000 
shares of Hoyle with current mar- 
ket value of close to $2.8 millions, 
almost 500,000 shares of Consoli- 





dated Sudbury Basin with a mar- 
ket value of approximately $2.4 
millions. 


In addition, an important share 
position has been acquired in 
Chemical Research Corp, 


The new purchases are stated 
to make available to Sapphire as- 
sets in excess of $5 millions, 








For the Information of Shareholders 





The companies shown below have jointly acquired well- 
located and exceptionally promising properties in two of 
the most active copper areas of Northwestern Quebec. 


BEATTIE-LYNDHURST COPPER AREA.. 4,046 Acres 
OPEMISKA COPPER AREA.....cccceee 


600 Acres 














4046 ACRES 


BEATTIE-LYNDHURST COPPER AREA 


NORTHWESTERN QUESEC 
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The basis of ownership is 


CANADA RADIUM Corporation Limited 50% 
PACEMAKER Mines & Oils Limited . 


Following very favourable geological reports, contracts have been signed and... 


DIAMOND DRILLING, AT BOTH PROPERTIES, IS STARTING IMMEDIATELY! 


.. 23% 








Executive Offices — 85 Richmond St. W., Suite 1024, Toronto, Ontario 
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“The color advertising in Weekend 
is doing a great job.” 





MR. W. McELROY | 
W. H. Grassie, Jewellers, Vancouver © 


“The color advertising in Weekend 


is responsible for much of our 
mail order business.” 





Drug Trading Company, Toronto 


“Weekend t very definitely a good 
medium. ft is gone through by 
all members of the family.” 


MR. M. COHEN 


London Furniture, London 


“The advertising in Weekend is 
good because it has such a wide 
circulation, as part of the daily 
newspaper.” 


December 10, 1955 THE FINANCIAL POST 


MR M. PASCAL 


J. Pascal Hardware, Montreal 


“Weekend advertising has a lot of 
pulling power.” 































































































Retailers have a high regard 
for Weekend 


WEEKEND Magazine not only goes into 500,000 more 
consumer homes thanlany other magazine in Canada..: 
italso goes into the homes of more retailers. Here’s why! 


WEEKEND Magazine is part of the week-end edi- 
tions of the retailer’s own daily newspaper, sharing the 
consumer preference and prestige which that news- 
paper enjoys in his community. Like the majority of his 
customers, the retailer reads WEEKEND Magazine 
every week in his own home. It is part of his own family 
life, 

He sees your advertising in WEEKEND Magazine 
and realizes that it is doing a selling job for him,in his 
owe community, among his own customers. 


That’s why so many retailers, with whom we talked 
from coast to coast, have a high regard for your adverse 


tising in WEEKEND Magazine — particularly in color. 
This unique retailer-readership is one of the reasons 


why WEEKEND Magazine merits top ranking in your 
advertising plans. 


Another big reason is WEEKEND’s dominant 
coverage of the entire Canadian market. In 1956, 
WEEKEND’s coast-to-coast circulation will be 
1,450,000 — a whopping 500,000 more than any other 
magazine in Canada. 


It is the largest single magazine audience ever 
assembled in Canada to which you can tell your story 
in color, monotone or comics. WEEKEND offers the 
lowest color page cost per thousand in the English field. 
Small wonder WEEKEND in 1955 will top all other 
magazines in advertising dollar volume: 


WK\ 
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IN 1956 - 1,450,000 


The biggest single selling force in Canada 
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